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No. 83/91 

TO COUNTY ASSESSORS : 

FINANCIAL CORPORATIONS 

Each year, we invite county assessors to send a list of firms ~Ihose status as 
financial corporations or banks shol.'ld be verified . This year's list should 
be submitted by Septel':1ber 30 , 1983. We will ~'ork ~!ith the franchise Tax Board 
to perforr,1 the verification and notify the assessors of the results . 

In preparing your list, please consider the following : 

1. Submit the exact corporate name . Sometil':les holding cor.lpanies. 
subsidiaries , and operating divisions have names that are almost 
identical. It is very common that a corporation qualifies as a banr. 
or financial corporation but its holding company or subsidiary does 
not. Division names or other DBAs are meaningless; status as a 
"general " or a "financial" is detemined for the corporation as a 
whole, not division-by-division . A non-corporate entity (partner­
ship or individual) is never a "financial corporation" even though 
the entity's or person's business activity is financial . 

2. Submit the corporate number issl'ed by the California Secretary of 
State or equivalent number issued by the Franchise Tax Board. The 
corporate number is not absolutely essential , but it is very helpful 
to the Franchise Tax Board and it ensures that the correct account 
is examined . The number can t-e obtained from a copy of the tax­
payer's Franchi se Tax return or by requi ri ng the taxpayer to 
cOJaplete an affidavit that the corporation qualifies as a financial 
corporation (example enclosed) . 

3. Submit the corporation mailing address if available. The mailing 
address is useful in some cases, but may be omitted. 

Please direct your list, by September 30 , to Business Property Technica l 
Services 9 Assessment Standards Division, P. O. Box 1799, Sacramento, CA 9580B. 

AFFIDAVIT FOR BANK OR FINANCIAL CORPORATION EXEMPTION 

The enclosed samp1e affidavit is useful for obtaining the information for the 
verification 1 ist . The affidavit is not Board-prescribed, so you may revise 
it to suit the needs of your office . 
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If the corporation files this affidavit (or a substitute), \ole suggest the 
corporation be considered a ban~ or financial corporation (exempt frot1 
personal property assessment) unless t~ere are other reasons to believe the 
corporation does not qlJalify. The reason is that it is IJsually much easier to 
enroll escapes (against firms that are subsequently found to be general 
corporations) than it is to cancel assessments and refund taxes (",hen it is 
established that fi~s do quali fy as banks or financials) . 

Please contact Ci"arlie Knudsen of this division if yot' heve Questions or 
conments concerning verification of banks and financial corporations . 

Sincerely, 

Verne Walton, Chief 
Assessment Standards Division 

VW :ebv 
Enc1 osure 
AL-04B-0631A/D-2 



Assessor of ====-.===-=-_county, California 
For assistance, telephone _____ _ 

AFFIDAVIT FOR BANK OR F1NAliCIAL CORPORATION EXEMPTION 

This form is an affidavit for exemption of personal property for banh and 
financial corporations taxed under the provisions of Section 23186 of the 
Revenue and Taxation Code . (See also Sections 231B2 and 23183 of tr.e Revenue 
and Taxation Code.) To receive full exemption from property tax assessment of 
personal property . file this affidavit \>Iith the Assessor t-y _______ _ 

Make necessary corrections to the name and mailing address . 

NANE 
STREET 
CITY 
STATE and ZIP CODE 

1. states: 
(Name of Affiant) 

2. That as -----------,~+r_~------------(Title) -

3. of the ________________ -,~~~~~~-------------------
(Corporate Name) 

that the above-nar.red corporation is a bank I-lor financial corporation I-I 
(check one) and is su~ject to the tax retes specified by Section 23186 of the 
Revenue and Taxation Cede and is therefore exempt frol':l personal property tax­
ation as provided by Section 23182 of the Revenue and Taxation Code. 

4. The Corporation Number issued by the California Secretary of State for 
the above-named corporation ;s : _________________ _ 

Yes No 
5. 1--1 1---[ indicatc-s \'.'hether additional inforr.lation is attached to 

tlilSaffidavit . 

6. Person to contact during nornal husiness hours for additional infonllation . 

Name and Title __________________________ _ 

Address ___________________________ __ 

Telephone (_--'--_________ _ 

I certify (or declare) under penalty of perjury under the la\>!S of the State of 
California that the foregoing affidavit and any accoJilpanying schedules and 
statements is/are true, correct. and complete to the test of my kno\>.'ledge and 
bel ief. 

(Signature of Person Making Claim) (oate ) 

This statement is not a public 
This statement is document. The information 
subject to audit declared "ill be hel d secret by 

t"'e assessor 



INSTRUCTIONS 

~. General Instructions 

He pl'rpose of this affidavit is to inform the assessor that the 
assessee is a IIbank" or a !lfinanc;al corporation" within the meaning 
of the Revenl'e and Taxation Code . The franchise tax i mposed on 
general corporations in California is specified in Section 23151 of 
the Code, and Section 23186 of the Code specifies the franchise tax 
rate for banks and financial corporations . 

If tt,e firm is not subject t o the franchise tax rate specified i n 
Section 23186 oTt'fle Revenue and Taxation Code , the firm is not a 
u~ank" or "financial corporation , " and you should not completeWis 
form . 

B. Affidavit Instructions 

Correct the name and r.lailing address if necessary . 

1. Type or print the name of the person \'Iha is Signing the afti davit . 

2. Type or print the title of the person ~!ho is signing the affidavit . 

3. Type or pri nt the full nar:;e of the corporation which qualifies as a 
bank or financial institution . 

4 . Type or print the corporate nur.:ber issued by the California 
Secretary of State . If this number has not been issued, type or 
print the equival ent number issued by the Fr anchise Tax Board . 

5. If other information is attached , check t~e IIYes" box . For exatlple , 
if the l'ank or fir,ancial corporation o,,",ns personal property in this 
county under another name , you should attech a statement \<lith rele­
vant detail s . 

6. Typ€ or print the name , title , address, and t€lephone number 
(including area code) of the person to contact curing normal 
business ho~rs fo r additional information . 

AO-18-1675A/ebv/08-26-83 


