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TO COUNTY ASSESSORS:

CORRECTION OF LETTER 79/170 RELATING TO
FINANCIAL CORPORATLONS

In assessors' letter 79/170 mailed on October 10, 1979, we informed you
that, as a result of the passage of Assembly Bill 66, the personal property
of financial corporations would be exempt from property taxes as of the
1980 lien date. This is incorrect. The personal property of financial
corporations will not be exempt until the 1981 lien date.

‘ So that you may have planning time, we are enclosing a list containing the
name and corporate address of all banks and financial corporations doing
business in California as of November 1979. An updated list will be pro-
vided annually in January or February beginning with 198l. We reemphasize
that the personal property of the financial corporations will not be exempt
until the 1981 lien date.

Any questions should be directed to Bud Florence of this division.

Sincerely,

Verne Walton, Chief
Assessment Standards Division
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