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L R a_faniutated in the audit roport it appears &/ﬂ’
that !i:r. ~J/end his wife operated the buvsiness as
: po.rtnershi until-he _death December 8 19“1. . Bcginning
Dnnam’lmr c ; : -

: - n_operated ¢
" himself and the estate of hIs wife under Permit AB-119
. Ug=ata tho appliecation for pormit indieates that
3 ¢ was operating the business as an mdividuah
" But pevertheless we assume in accordance with the audit
repert that he was oparating the bus:l:nass for himaelf and
. his wife's estate.

: Mrm E _deft her 50% interest in the businass
%o her five t:hilaron. In August 1953 a corporation was
formed with the sole stockholders being ™ L hmes
50% and the five children 10% enche This would not consti.
tuto any change in ovnership under 6006.5(b)« e
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'I‘he audit report statess ‘q‘}

5 "‘I‘rnnafar wap made of major portion of assots TTD I
'/ to corporation, Certain 1iabilities included ', o W
4  4n exchange for stocﬁk 20,000 shares transferred \/Lﬂ/" i)
o all of luggag .plus Cland @
v ﬁ.::turaa; retained property in Oklahoma." :

i wa can not determine from that whother the transfer to the
L corporation was all or mbstantiaug all of the assets held
or used in tho uctivity ror whieh the nel:ler'u pumit is
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