220.0500 Partnership. If one general partner buys out the other general partners, no change in
ownership will occur if there are limited partners remaining who own the majority interest
in the capital and profits of the partnership. C 9/24/82.
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ar Mr. Ligaon:

Fhis i3 in respense Lo vour Sepbambey 17, 15232,
lezter in which you request s opiaion &3 to wheibar the
foilowing transaction resulis in o chauge lu cwaerohip:

A limited parinership with gﬂa&rai QEXLRETS
iy By and Q owos 10%, 15%, and 22.5%,
regspastively, and Limited pariners & ang O
oun 40% and L12.5%, respectively. The o L
rropased trangaebion contemplates O buylag s e
out A's interest, and B3 becoming a limibed e
sapineyr, a3 & result of which C's ganeral
partnershiy goes from & minority {(22.35/47.5)
to the entire geseral partapzship interest.
Mo parson oibtalas @ majoricy of dhe ﬁut“
standing peyrtnership intereat.

Co constiinke a change in swaersbip undeX Baction
Fd{0), 27 single parson must ohtale a majority interast in tﬁ@.'
y&rtnarﬁniy. in your Qass A¢ O porgcn bas a ﬁﬁjﬁrltf intoregt.
Thile it gan be arguad Lhat ona ﬁh@ulﬁ icox only 4o the boldings:
wf the genersl pariners’ interest in deterziniag whethelr ong '
parson aaﬁ m&talﬁﬂd majmxmty joterest in the paritnmeshis, thig
Gﬁﬂbﬂ % hos ot been, as of yet, ascepied Ly the Legislaturs. .
although this limditiag laagaaga was awmended into BB DGR In - I
1381, it was delated just defors the bill was passed by the o .. .
Lgoglslatuze. (Copy snolosed.) Only tloe will tall whethey " 7 L
the rﬁtiun“;h ef only ooking to the ganeral partnazﬁ* R T
interest will bDeoores Law. IR
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Very twuly yours,

Glenn L. Righy
Asgistant Chisf Coungel
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Gos dr. Byron 4. Athan
Dapuiy County counsael
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#Br. Jamen ¥F. Hay
Beslor Depnty County Counsael
Alamada Cowmty
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