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• October 7, 1JS2 • 
Honorable earl. s. ~ -
Contra COsta-camity A.ssesaor 
83.4 Court. Street 
Martina, CA 14553 

.At.t:a Hr. John aiaaatt:i 

,. 
_In yaar letter> dated ~er 21, l 1~. ,-cu stated that became or 

C::U:.!.i!l.d. real estate conditions~ scme imli:vidual. -emits with. a stock 
~va (RoSSDDCr) ha:va lcwer market val.lma than their base 19IJr 
values est-abJ1:,hed. one or t110 years ago. You. asimi U' the decline 
ill -value of the imii.v:idual units cculd be recogm.zed il the total.. 
base -,ear valna !or the stock coaperati?e i!s le~ than the c:urr-..nt 
lien date .t'all valU8 for the ant.i.-a ccaperatiff. 

The value of the individaal tm:i.ts sbonJd be reduced US ret.l.ect ~ux-eut 
lie:i date ~ val.us if that value i:s l~s than the factored. base year 
val.ml tar a givmi mlt•. SUbaec:ti.cn {h) 0£ Sec:t.im 61 defines as a 
change in 01mershi;,1 

(h)'lba tram:!er ~ st.Jck. o~· a eoopm:at.1"19 hamsing· , 
ccrporat:1.cn, u datlneci in Sect.ion 17265, ft&ted 
with legal ti.tle to real. propertT whidl ~ya 
to the t~eree the 
pmlCT" .. 

e:m]ns1'9 right to oc=:-
mi poasesaia1 of such propa: ty, or pai:ticn 
~

'?ha. cbanp m. ~P ~- sm:il. p:ope::ctJ" reqa:l.res a nappl"WaI. and. the 
estabJ, •bmerrtie ~ a-. baa -,ear· valm ~ that m.t- Sec:t1cm. SJ. states 
that, m:mmtJJT; the valm sball. ba the· lesnr ~ (1) the base 19u- . 
ftlue !actoreci or (2) the run caBh· "flllua all.cndng !'or· d.ecl:1m,s m 
val119. Howeve1, c111 i:lcreaae in lm:i value cauld- offset a dec::ease in 
~vemant vaJ.m, or· vice versa purmmt. ta Section 51( e )t again. this 
~ ~ to the land 3Xld. improvement value aUacable to the specific 
tmit. 

-
Sven though ,au an net sepantt~ assessing smi b:1JJ1ng the i:ldiv.i.dual 
units ,ursamt tQ S~...ian 21cs.7, Section ~l(h) defines the 1mit ~jec:t 
to val.uatian. Should. the 01111ers request separate ·-val.llaticn under Section 
2188.7, each unit aM1d then recei-ve a. separata tax bill. 
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October 7, 1982 

In 11gh1. a:t all thea ~..iaca w ·believe the imicatim ia that the 
"'Prapm:t.;v• to be 'ftlmd 1a the uait in the c:ooperatiw· that ia repM
sea:ed by the stock am. the ~ to occupanq mming with it. 
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I ~ tbi!! m!Omati0ll meeta :,am: :aeeda. I! ;1011 have !'tn'-.Jler ~' 
please re~__to ccm:tact. =• 
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'Vema; 'lfaltcn, Cln.et 
Aesnzm:ent. st~ D1T.! sion 

.. ,. , .Wtp11 

be: Mr. Glemi l1gby 
Mr. C-eie Palmer i,renarer 
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