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; 3 4 v CALIFORNIA FORM
) 2{}04 Partners hip Return of income™ 734734 565
i monm day  yesr month  day  year
For calendar year ')004 or fiscal year beginning . and ending
A Prncipal buspness activity Parinership name (place abel within biock or type or pnnt)  Check box it name changed U D FEIN
‘name (same as federal} Hvamg, Hvams and Brief _*__
Real Estate | psa £ Date business slaned i Cafllornia
8 Pancipal product or service . E ) 1 /' 0l / 81
15ame 35 federal} Number gnd street {or PO Box number if mail is oot delivered 0 street address) PMB no. F  Enter 1otal assets al end of year
Rentals 909 Electric Ave. #1323 . ) . See instruclions,
C Fincipa businass iy | ciy » Swate | ZIP Code ‘ e 8 492,
e 531120 Seal Beach CA | 90740 : | Check applicable box
G Check accounting method H  Secretary of State flle number - - (1 Initiat return
e (1 [ﬂ Cash  {2) |——i Accrual  {3) ﬂ Other {atiach explanation}’ » GPGP o (2) (X Fial 9y Amended
Gaution: Include only trade or business income and expenses on fine 1a through line 21 below, See the instructions for:more lnformahcm
1 8 grcsxg?es;cpz 5 . b Less mlumns ¢ . ¢ Balance ® 1c A
- | 2 Costof goods sold (Schedule A, fine 8) . 2
3 GROSS PROFIT. Subtract line 2 fromfine ¢~ .
incame 4 Ordinary income (bss) from other pannerships and fiduciaries. Att. sch. 01[ 4
. 5 Net farm profit {loss). Attach federal Schedule F (Form 1040} e 5
6 Netgain (loss) from Schedule D-1, Part It fine 17 o %
7 Otherincome {loss). Altach schedule o 7
8 Total income {ioss). Combine fine 3 throughiine7 . e e 8
9 Salaries and wages (other thantopartners) g
10 Guaranieed payments topartners 10
VORepAIts 11
Deduc.‘12 Baddent’s ,,,,, P A.,‘,.,')A(-..‘-“v~‘<‘.~........,.v..‘.u.xuuv L . 12
tions 13 Rent ............................................................................ ' 13 -
14 Taxes e T T T T T T T T T 14 . 0
Znglose,| 15 Deduclible interest expense nog claimed eisewhere on retuorn. 15 ‘
vutas ; 16 a Depreciatton and amortization. Atiach form FTB 3885F 5 3,288,
not b Less depreciation reponted on Sch. A and aisewhere on retum 5 3,298 .cpaance » 16c
stpie, | 17 Depletion. Do-not deduct oil and gas depletion ‘
am | 18 Refrementplans.etc.
vayment| 18 Employee penefit programs
20 Other deduotions. Aftachschedule ...
21 Total deductions. Add line Sthroughfine20 .
22 Ordinary income {loss) from trade or business activilies. Subtractiine 21 from fine 8. .
23 Tax - $800;0ﬁ {limited partnerships, LLPs, and REMICs only). See instructions. .. .
Pay- 24 Nonwesident withholding credit ($800 maximum), See instructions 24
ments |- 25- Amount paid with extension of time to fiie retum {form FTB 3538] 28
26 Total payments, Addiine24andline2s o
27 Tax cue. i line 23 is more than line 26, subtract line 26 fromfpe 23~
aount| 28 Use Tax, Seemswuctions.

Dueor | "28 ‘Refund. If the total of line 23 and fine 28 is fess than line 26, subtract the total from line 26
Refund | 30 Penalties and interest

31 Total amount due, Add line 23, line 28, and hne 30, then subiract line 26 trom the result. ’
Make the check or money order payabie io the Franchise TaxBoard ... .. ... ... ... ... .. ... ... 31
Please Uinger penalties of pequry, | declare that | hava examined this return, including accompanying schedules and statements, and 10 the best of my knowisdge an(i
Sign " pelief, itis 1:9“53 oorrecl, and co:nplete ,Dezlar n,oi m;:?rer (’ather than taxpayer) is based on all »nfunfxatlon uf‘wng‘ preparer has any Knowiedge.
- (e - (it & L Telephone
Here : Slgnalure of geneyal pariner .7 " Dafe , 562~554~4438
L gzgmefs ,t— / /M Date Check if sell- ‘ Paid Preparer's SSN/PTIN
Paid ‘siaahue 2/04/08 emploved m o PO0039476
Prepar- Firm's name (or © ] FEN
ersuse | yowsiisol Martln & Assoczates M N
Only amployed) 101 Main Street ’ Suite 0 Telephone
and address Huntington Be CA 64 B o 714-374-2060
EXABE: —
' A i )
Sor Privacy Act Notice, get form FTB 1131, PAGE® Form 565 C1 2004 Side 1

1




- g, PeSRY and Brief .

Schedule A Cost of Goods Sold

1 mvemory al beginning of year o 1
2 Purchases less cost of items wnhdrawn 1or personal USE 2
3 Costoflabor 3
4 Aaditional IRC Section 263A costs. Attach schedule . 4
5 Othercosts. Altach schedule 5
6 Total. Addline *throughline 5 6
7 nvenloryalendofyear 7
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Side 1, lire2 8
9 a Check all methods used for valuing closing inventory:
(1) D Cost (2) Lower of cost or markel as descdbed in Treas. Reg. Section 1.471-4(3) D Write down of “subnormal” goods as described in Treas:
Reg. Section 1.471-2(c) (4) Other. Speclfy method used and attach explanation

Check this box If the LIFO inventory method was adopied this taxable year for any gooos. i checked, attach federal Form 870 * : “

Do the rules of IRC Saction 2634 {with respec! 1o property produced or acquired for resale) apply to the pannership? Yes D No
d Was there any change (other than jor IRC Section 263A purposes) in determining guantities, cost, or valuations between

opening and closing inventory? If "Yes," attach explanation . D Yes D No

J  What type of entity is filing this return? Check one only:
o1 |X| General parinership
o2 | _| Limied parinership required to pay annual tax
{is doing business in Callfomia, is registered with SOS or is organized in California)
®3 D Limited partnership, limited liability company (LLC), or other entity NOT reguired to pay annual tax
(15 nol doing business in California, Is nol registered with SOS, and is not organized in California)

o4 REMIC
@5 Limited liablity partnership
@6 -|_| Other (See instructions)

K Enter the maximum,number of partners in this parinership at any time during the year. (Be sure o attach a Califomia

Schedule K-1 (565) for each pamtner) .. ... 4
Yes | No

L 1s any partner of the partnership related by biood or marriage to any other partner? e | X
V. is any pariner of the partnership 2 trust for the benefit of any person related by biood or marriage to any other panner’7 .......... ® X
N Areany partners in this partnership aiso parnerships or LLCS? X
O Does the partnership meet all the requirements shown in the instructions for Questiono? X
P Is this partnership a pariner in another partnership or LLC? If "Yes," atiach a statement with the name(s) and FEIN(s)

ofeachentity X

Q Was there a distribution of property or transfer (for example by sale or death)-of a partnership inlerest‘during the taxable year?
If "Yes," see the federal instructions concerning an election to adjust the basis of the parinership’s assets under IRC Section 754 @ X

R s this partnership a publicly traded partnership as defined in IRC Section 469(k)(2)? X

.5 IsthispaﬂnershiDU'nde(_auditbytheIRSprhasItbeenaudnedinaprioryear?

T Did this partnership or Its subsidiary(ies) have a transfer or acquisifion of more than 50% in control or ownership?

(See instructions - Penalties May Apply)

 J
U (1) Does the parinership have any foreign nonresident partners? ® X
(2) Does the partnership have any nonresident partners? ® X
{3) Were Form 592, Form §82-A, and Form 592-B filed for these partners? ® X
V s this an investment partnership? See General Information O, Investment Partnerships, in the instructions ® X
W Is the partnership apportioning income to palitornia using SchedwleR? ® X
X Has the parinership included a Reporiable Transaction, Listed Transaction or Registered Tax Sheiter within this return?
(See Instructions for gefinitions.) IF "Yes," complete and attach Federal Form 8886 or 8271 for each such transaction _ ® X
EXHIBIT:
PAGE 9= OF
Side2 Form 565 C12004 | 56504204034 |

L xid




Partner s Share of Income,

CALIFORNIA SCHEDULE

K-1 (565)

____2_{)04‘ Deductions, Credits. etc.

month  day  year

For caiendar year 2004 or fiscal year peginning . 8nd ending

month  day  yeef

Partner's identifying numbe

Partnership's FEIN

Parine”’s name, address, State, and ZIP Code

Howard Brief

Secretary of State file number GPGP

Parinership's name, address, state, and ZIP Code

Hyams, Hyams and Brief
909 Electric Ave. #13

Seal Beach Ca 90740
15 this pantner 2. @ (1) ___j peneral partnar, or {2} Iimited panner? E  Pariners share of liabilities:
B Wnat type of enlity 1s this panner? @ Nonrecourse L
1)i & tndvigua {5 gggﬁ;ar’smp (8) |, Le Qualified nonrecourse financing ® 3
(2 S Corporavon {6 %'znr::\%iship {9} ! IRA/Keagh/SEF Oter ®
{3) | eswmefust (7) w1 %’;gg}f";aﬂm F Tax shelter registralion number
{4} ___} C Corporation - G (1) Check here If this is a publicly traded partnership
C s tnis panner a foreign panner? ‘. ., . D Yes No as defined in IRC Section469(k)(2) D

D Enier parners peicentage {1} Before decraase {ih End of year
witnout regard to special S .
aliozabons) of or termination

Profe shanng . | 48.500000% 48. 500000"‘1

Loss snamng 48.500000% 48.500000%

Owiersnio of capital 48.500000%e 48.500000%

{2) Check here if this is an investment parinership

(RBTC Sections 17956 and 23040.1) : i

H Check here if thisis: @
{1) @ A final Schedule K-1 (565} (2 D An ameanded Schedule K-11565)

J  Anaivsis of panner's capital account:

{ Is this partner a nonresident of Cal lfiormia? . P H Yes'® &—i No

(a) . v
Caoital account &) Capitai contributed

©

Ad) {e}

Pariner's share of I Cagpital account at end of year,
line 3, ing 4, andline 7, Wiindrawals and combine column.(aj} through

_ beginning of year during year Form 565, Scheduie M-2 distributions column (g}

° ~265,272| Is | o

,672,990] | 1,748,725)]e -341,007|

Caution: Refer © Pariner’s instructions for Schedule K-1 {585} before entering information from this schedule on your California return.

&) (o)

e (d) (e}

Uhstribylive share ftems Amounts from Caliiormia adjustments Total amounts using Calilornia

fsosral Sohetvle K-1
(1065}

California law. Combine source amounts
col. {b) and col. (¢} and credits

»

Ordinary income (ioss) from
raae of business aclivibies

" Netincome {i0ss} from ;
seniaireal estate acivihes . 60,304

L AL

1,600

 Netmcome (10ss}.from other
rental activities

61,904 |» 61,904

L

~ Portiolio ncorme (oss)
Interest o ' 58

Lol o -]

58 58

- Dwidends

3

o

Royatlies

Net capital gamn (!oss;

o |ojele
vi|viviy

[ B« W B « )

Omher porticho iIncome (loss!

. Alach
scheduic

LA T §

5 Guaraniged payments {0 panners

L T
viv

86 Netgan {loss) under IRC Section

1231 (other than due 10 casually
or e ’ 1,611,028

e 1,611,028 |» 1,611,028

7 Jtnerincome (loss} Attach
" schedule

8  Charitable
- contribulions

" Zxpense deouthon or recovery
sroperty IR&TC Sactons 1726872,
172676, 17268. and IRC Seclion
179, Attacn schedule .

10 Deductions related to poriiolio
. weome Attach
agheduie

O o an
w

)

11- Other deouctions. Altach LT
sgnedute LG

w

3 O 4

| K156504104034|

Scheduls K-1(565) 2004~ 5ide 1




BRIEF il 5535 Page of

REQID: Tatal Pages in Return 23
p ’ OMB No. 1545-0074

SCHEDULE E Supplemental income and Loss h

- {Form 1040} {From renta! real estate, royalties, partnerships, 200 4
S corporations, estates, trusts, REMICs, etc.)

{repunment of the Treasury . Attachment

imemn Revenue Sevice  {99) » Attach to Form 1040 or Form 1041.  » See Instructions for Schedule E {Form 1040}, Sequence No. 13
' Name(s; shown on returmn Your social security number

- HOWARD BRIEF

Part | Income or Loss From Rental Real Estate and Royalties Note. f you are in the business of renling personal property, use
Schedule C or C-EZ (see page E-3). Report farm rental income or loss from Form 4835 on page 2, line 40,

i

1 L..xst the type and location of each rental real estate property: 2 For each rental real esiate property Yes! No
" COMMERCIAL listed on line 1, did you or your family -
A ' ............................................................................. use n during the tax yaar ior‘personaE A ‘/
. f 222 MAIN ST purposes for more than the greater of:
B i ............................................................................. ® 14 days or
o ‘® 10% of the total days rented at B
X I fair rental value? ;
i o {See page E-3.) c
) . - Properties Totais
Income: ry B c {Add columns A, B, and C.)
3 Rems receved . ‘ 3 56600 3 86800
4 Royallies received 4 4
Expenses:
5 Adverlising 5
6 Auto and trave! (see page E 4) 6
7 Cleaning and maintenance . 7 3360
8 Commissions 8
9 Insurance 9
10 Legal and other proiess onal fees 10
11  Management fees . 11
12 Morigage interest paid to banks
elc. (see page E-4y . . . ., 12
13 Otherinterest . , . . . . . (18
14 Repairs S I . 3170
15 Supphes . . . . . . . . . 118 1980
16 TJaves. . . . . . . . . . |18 4680
17 Utllities . . . 17 2280
18 Other PAINTING AND DECORATING 3485
- PLUMBING AND ELECTRICAL 2668
............................... ?8
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, |
18 Add lines & through 18 . . . . [ 19] 21620 21620 }
20 Depreciation expense or depletion
(see page E-4) . . . . . 20 10776 20 10770
21 Tolai expenses Add ines 19 and20 | 21 32380 |
22 Income or {loss) from rental real )
esiale or royalty properties. |
Subtract line 21 from iine 3 {rents) i
or line 4 {royalties). If the result isa ;’
floss), see page E-4 to find out if ‘
you must file Form6teg . . . . | 22 3210
23 Deductible rental real estate loss. 5
Caution. Your rental real estate
loss on line 22 may be limited. See
page E-4 to find out if you must
file Form 8582, Real estate
professionals must compiete line
43onpage? . . . . 23 |{ it M
24 income. Add positive amounts shown on line 22, Do not include any losses . 34210
25 Losses, Add royally losses from fine 22 and rental real estate losses from line 23, Enter total losses here )
26 Total rental real estate and royalty income or (loss). Combine fines 2 nter the result here.
It Parts I, 11, IV, and line 40 on page 2 do nol apply 1o you, also enter th amount on Form 1040,
hne 17. Otherwise, include this amount in the total onirie ¥ on page 2. . 26 34210
For Paperwork Reduction Act Notice, see Form 1040 instructions {7_ "Eéﬁ ;ML Schedule E (Form 1040) 2004 E
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BRIEF

L ki

REQID:

Senequie £ (Form 1040; 2004

Page

o

Total Pages in Retursr 23

Attachment Sequence No. 13

Page 2

INarmals) show on raturmn. Do not enter name and social security number if shown on Gther side.
HOWARD BRIEF

Your soclal sscurty number

' Caution. The IRS compares amounts reported on-your tax refurn with amounts shown on Scheduls(s) K-1.

income or Loss From Partnerships and 8§ Corporations

Note. If you report & ioss from an at-risk activity for
which any amount is not at risk, you must check column {e) on line 28 and attach Form 6198. See page E-1,

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, & prior year unallowsd

38

{oss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? O Yes [ No
Il you answered “Yes,” see page E-6 before completing this section.
{b) Enter P for | (¢} Check if {d) Employer ) ] {e) Check il
28 {a) Name D | partnership; S foreign identification any amount 15
for S corporation]  pantnership number nol at risk
A |[HYAMS HYAMS AND BR P 175
B
(o]
D - -
Passive income and Loss Nonpassive income and Loss
(N Passive loss allowed {g} Passwve income {h) Nonpassive loss {i) Section 178 expense {Jy Nonpassive income
{altach Form B582 if required) trom Scheduie K-1 from Schedule K-1 deduction from Form 4562 from Schedule K~1
Al ) 60304 |
B
c| !
D l : L - 4 T Y
29a Totals ICE] I I A
b Totals 1 Pl [ ] T
30 Add columns (g) and (j) of line 20a 30 60304
31 Add columns {f), (n), and (i) of line 29b . ) 31 40 )
32 Tota! partnership and S corporation income or (ioss) Combme hnes 30 and 31 Enter the :
_result: here and include in the total on line 41 below, 32 50304
“Income or Loss From Estates and Trusts
{b} Employer
33 (m) ame identification number
Al
T
B8
: Passive income and Loss Nonpassive Income and Loss
{c} Passwe deduction or loss aliowed {d} Passive income {8} Deduction or loss {f Other income from
attach Form 8582 it required) from Schedule K-1 from Schedule K-1 Schwdule K-1
A
B
34a Totals , — — ‘
b ’rotalq I « A R A L AT i \ T
35 Add columns {d) and {f) of line 34a | 35
36 Add columns (¢} and {e) of line 34b . 36_|{ )
‘37 Total estate and trust income or (loss), Combme imss 35 and 36 Enter the result here and
lnc!ude in the total on line 41 below 37

Income or Loss From Real Estate Mortg__gg Investment Conduits (REhﬂ!Cs)—Residua! Hoider

{c} Exonss inclusion from
Bohedules Q, ine 2¢
Asve page E-6)

{b) Employer

{2] Name identification number

(d) Texable income {net ioss)
from Schedules Q, line 1b

{8} income from
Schedules Q, line 3p

39  Combine columns {(d} and |

e} only. Enler the resull here and include in the total on jine 41 below

39

Summary

40 Ne’i farm remtal income or loss) from Form 4835, Also, compilete line 42 below |

4

42

43

Total income or (loss). Combine fines 26, 32, 37, 39, and 40. Enter the resull here and on Form 1040, ime 1? b-

| 40

Reconciliation of farming and fishing income. Enter your gross farming
and fishing -income reported on Form 4835, line 7; Schedule K-1
(Form 1085), box 14, code B,; Schedule K-1 (Form 11208),
box 17, code N; and Schedule K-1 {Form 1041), fine 14 {see page E-8)

Reconciliation for real estate professionals. if you were a real estate
professional (see page E-1), enter the net income! of{los )Jy-oru
anywhere on Form 1040 from all rental real estale activities
you materially participated under the passive activity Toss—+u

41 94514

Schedule E {Form 1040) 2004






