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DECLARATION OF MICHAEL L. DAVIS

My name is Michael L. Davis and | was employed as an investment banker at
George K. Baum & Company (“GKB”) from May 1994 through April 2007. 1 worked
extensively with David T. Lail during our overlapping tenure with GKB. Additionally, I
served in either a lead banker role or in a support position on each of the pooled loan
financing transactions executed in 2000 for which David T. Lail was compensated.

| am also familiar with the compensation structure at GKB during that time period. [
am familiar with general industry practice regarding the treatment of “proprietary™
financing plans or structures developed by investment bankers.

1. To the best of my knowledge, it 1s not the general practice in the
industry to have such “proprietary” financing products patented or
copyrighted.

o

I am not aware of any types of “licensing” agreements related to such
proprietary financing products, other than certain compensation/bonus
arrangements simtilar to the one in effect for Mr. Lail in connection
with the pooled loan transactions and as described in prior affidavits.

3. I am familiar with other similar compensation arrangements paid to

other investment bankers for development and implementation of
proprietary financing structures.

Mool £ T

Michael L. Davis

Dated: December 11, 2009

TOTAL P. B2
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George K. Baum & Company

INVESTMENT BaNKERS SINcE 1928

David Lail Detailed Listing of Campensation For Calendar Year 2000

Pay Period Salary Group Term Life Deferred Comp Bonus State
1/15/2000 § 7,291.67 Califomnia
1/31/2000 § 7,291.67 California
2/15/2000 § 7,291.867 California
2/28/2000°% 7,291.67 $ 375,000.00 California
3/15/2000 § 7,281.867 California
3/31/2000 § 7,291.67 California
4/15/2000 § 7,291.67 California
4/30/2000 § 7.291.67 Califarnia
5/15/2000 $ 7,291.87 California
5/31/2000 § 7,291.67 $ 100,000.00 California
6/15/2000 § 7,291.67 Florida
6/30/2000 & 7,291.67 Fiorida
7/15/2000 & 7,251.867 Florida
7/31/2000 § 7,291.67 Florida
8/15/2000 $ 7,291.67 Florida
8/31/2000 §& 7,281.87 3 5,480,000.00 Florida
9/15/2000 $ 7,291.67 Florida
9/30/2000 $ 7,281.67 Florida

10/15/2000 & 7,281587 Florida
10/31/2000 $ 7,281.67 $ 1,148,927.00 Florida
11/15/2000 § 7.291.67 Florida
11/30/2000 $ 7,291.87 $ 100,000.00 § 1,339,076.00 Florida
12/15/2000 & 7,28167 $ 108.00 Florida
12/31/2000 $ 7.291.67 Florida

Totals $175,00008 3% 108.00 § = 100,000.00 § 8,443,003.00

Total Gress Compensation $§ 8,718,111.08

A discretionary bonus in the amount of $250,000 was paid on 11/30 payroll, the

remaining bonus was attributable to the projects shown on the bonus attachment

-
Downtown Kansas City Country Club Plaza
Twelve Wyandotte Plazz - 120 Wes! 12th Street - Kansas City, Missouri 64105 435 Nicnols Road. Surie 200 - Kansas City. Missour: 64112

Shone (818} 474-1100 Prione (816) 474-1100



. SEP.29.2883  1:54PM
* COMPENSATION REPORT
GEORGE K BAUM & COMPANY - K1

EMPLOYEE NAME
EMP ID S § NO. RATE

LAL, DAVID T
BN B /5200

‘ E 1 REGULAR

d [6?/[2. E B DENTAL 125

E JC DEPT INS PRETAX

CHECK DATES 05/15/2000
PERIOD BEGIN 05/01/2000 PERIOD END 12/S1/2000

49

HOURS GROSS

EARNINGS

0.00 21815.01
21875.01
21875.01
-22,50
-37.50

FEDERAL
EIC

-6562.50
g.00

NO.S

vd

+ 12/28/2000-3

LOCAL
OTHER

0.00
0.00

L L e A L N R L L L L R LY L it e e EsE - B N L L L LT e L L

LAIL, DAVID T
1 REGULAR
E JB DENTAL 125
E JC DEPT INS PRETAX

05/31/2000

7271.67
7291.67
T291.67
~7.50
=12.50

2187.50
c.0a

¢.00
8.00

L L recscccsnn B T L L LT e emea. .- L L LY TP Y B L L L L T L L L T T

I

s-'"' AVID T

B BDNUS

05/31 /2000

- - - rreracrsan - mEmmee————n-- Cmmamn B =y = e

an_DAVID T
E 1 REGULAR
|E JB DENTAL 125
{E JC DEPT INS PRETAX

- - -~

i i—
_ | 06/30/2000

[E 1 REGULAR
| E JB DENTAL 125
[E JC DEPT INS PRETAX

[ S el e -

al. BAVID T
_ I

'E 1 REGULAR

06/15,/2000

05/30/2000

06/30,/2000
E 1 REGULAR

N e btttk -

iML. TAVID T

"E 1 REGULAR

06/30,2000

0.00 0000a, 00

100000.0D

7271.67
7291.67
7291.67
-7.50
-32.50

L e L L L L

T2T1.67
7291.67
T291.67
-7.50
~12.5D

g.00

~143750.02
-143750.02
-143750.02

0,00

14583,34
14583.34
14583.34

0.00

189166.68
129166.6B
129166.68

0.00

30000.00
0.00

2781.50
D.00

2181.50
o.00

8,00
g.00

b cmen e . - ----—— P e L LA LU LS R L DL DL DLl

c.00
0.00

c.00
0.00

DASDI STATE
MEDITARE Sp!
Q.0 0.0o
316.31 D.00
0.00 0.00
105.44 0.00
D.00 0.00
1450.00 0.00
0,00 g.00
105. 44 0.00

D C7 CHECKING!

g.00 £.00
0.00
D €1 CHECKING!

0.00 0,00
0.00 o.00
0.00 a.08
p.oo 0.00
.00 c.00
.00 0,00

0.00

0.00

£.oo
€.00

P.3/7
08/23/2003 -
PAGE 1
r
TAXES - NET PAY
DEDUCTS  CHEGK NO
6878.81 14936.20
n.00 2
MARUAL
2282.9¢4 45T8.73
o.op 210211
MANUAL
31450,00  AB550.00
o.00 210212
MANUAL
2286.94 0.00
L9B4.73 DIRDEP
4984.73
2286.94 ©.00
4984.73 DIRDEP
&PBL.73
0.00 -143750.02
0.00 10
voIp
0,00  45B3.34
o.o00 1
voID
D.08 729164.68
0.00 12
voID

e epspeppepepepy Y DY TP el Rl DL L LD L R bkl d bl

---------- el ikt L E L Ll LA L L LS Kkt tttd b kbbb d il

N



. SEP. 29,2083

1:54PM NO., 534 P.4/7
COMPENSATION REPORT CHECK DATES 05/15/2000 10 12/28/2000-3 09/25/2003
GEORGE K BAUM & COMPANY - K149 PERIOD BEGIN 05/01/2000 PERIOD END 12/31/2000 PAGE 2

EMPLOYEE NANE HOURS GROSS  FEDERAL DASDI STATE LOcAL TAXES  NET PAY
Elm ID S5 NG RATE EARNINGS EIC -MEDICARE so1 OTHER  DEDUCTS  CHECK KD
i
LALL, DAVID T 0.00  143750.02 0.00 .00 .00 n.n0 0.00 143750.02
I 05/30/2000 143750.02 0.00 .00 £.00 0.00 0.00 10
E 1 REGULAR 143750.02 voIp
LAIL, DAVID T 0.00  -14583.34 .00 £.00 D.0D 0.00 0,00 -14582.34
B 0¢/30/2000 -14583.34 0,00 0.00 0.00 0.00 0.00 1
E 1 REGULAR - 14583 .34 . VoIp
| ‘
LAIL. DAVID T 0,00 -129166.68 0.00 0.00 0.00 .00 0.00 -12916&.68
06/30/2000 -126166.68 0.00 8,00 0.00 0,00 0.00 12
[E 1 REGULAR -129166.68 E votp
|
LALL, DAVID T 0.00  -143630.02 -43112.D0 0.00 0.00 0.00 -45195.63 -PB434.39
B B o:/30/200 -143750.02 0.00 -2082.63 0.00 0,00 0.00 54774
E 1 REGULAR -43750,.02 MANUAL
E B BONUS -10000B ;00
£ JB DENTAL 125 45,00
£ JC DEPT INS PRETAX 75.00
LALL, DAVID T £.00  1543.34  &36I.00 0.00 . 0.00  4573.88  5969.46
[ EETE 54563 .34 0.10 210.88 0.3a0 8.00 0.00 54775
E 1 REGULAR 16583,34 MANUAL
E JB DENTAL 125 -15.00
E JC DEPT INS PRETAX -25.00
AV_nAVID T 0.00  1250B&.88 3B750.00 0.00 ¢.0p 0.00 &D621.75  BB4EL,.SS
. _ D&/30/2000 129166, 68 .00 1B71.7% 0.oo 0.00 0.00 54776
£ 1 REGULAR 29166 .68 MANUAL
E B BONUS 10000D.00
E ' JB DENTAL 125 -30.00
E JC DEPT INS PRETAX ~50.00
LAlL, DAVID T 0.00 7271.67  2181.50 0.00 0.00 0.00  2284.54 £.on
| B  o7/w/200 7291.67 0.00 105, 4 0.00 0.00  49B4.73 DIRDEP
1 REGULAR 291,67 D C1 CHECKING! 498473
E JB DENTAL 125 ~7.50
E .JC DEPT INS PRETAX -12.50
LAIL, DAVID T 0.00 -TZ71.67 -21B4.50 0.0D 0.00 0.00 -22B6.5¢  -4984.73
mm I o0 -7291.67 0,00 -105.44 0.00 D.00 0.00 DIRDEP
E 1 REGULAR -7291.67 voID
CONTINUED NEXT PAGE

2!



.. 'S.EF?.ZS.ZBBB 1:54PM NO.534 P.5/7

COMPENSATION REPORT CHECK DATES 05/15/2000 TO 12/28/2000-3  09/28/2002
GEORGE K BAUM & COMPANY - K149 PFERIOD BEGIN 05/01/2000 PERIOD END 12/31/2000 PAGE 3
ENPLOYEE NAME HOURS GROSS  FEDERAL GASD! STATE LocAL TAXES  KET PAY
BN ID S SNO, RATE EARNINGS EIC  MEDICARE so1 OTHER  DEDUCTS  CHECK NO
LAR., DAVID T CONTINUED
E JB DENTAL 125 7.50
E JC DEPT INS PRETAX 12.50
LAIL. DAVID T ' 0.00 7271.67  2181.50 8.00 0.00 0.00  Z2B6.96  49B4.73
I 073200 7291.67 . 0.00  105.4 0.00 £.00 0.00 1012
E 1 REGULAR . 7291.67 MANUAL
|E JB DENTAL 125 ~7.50
i E AC DEPT INS PRETAX -12.50
-1-----—-—------. ------------------------------------------------------------------------------------------------------------
LAIL, DAVID T £.00 T271.67  2181.50 0.00 £.00 0,00 22B6.%% 0.00
] 7291.67 0.00  105.4% 0.00 0.00  4984.73  DIRDEP
E 1 REGULAR 7291.67 ‘D 1 CHECKING! 49B4.73
E JB DENTAL 125 -7.50
E JC DEPT INS PRETAX ~12.50
IL. DAVID T .00 7271.67  21B1.50 0.00 n,oo 0.00  2286.9%4 0.00
B oe/5/2000 7291.67 0.00  105.4 0.00 0-00  49B4.73 DIRDEP
E 1 REGULAR 7291.67 D C1 CHECKINGY 4984.73
E JB DENTAL 125 ~7.50
E JC DEPT INS PRETAX -12.50

o mnem. T T R L L LT e L L L T L L e L Y

LALL, DAVID T 0.00  5480000.00 1644000,00 8.00 £.00 0.D0 1723460,00 c.0o
B 05312000 .00  79460.00 0.00 0.00 375£540.00 DIRDEP
E B BONUS . 5480000.00 D A ADVANCE DED 3756540,00
L’AIL DAVID T 0.00 T271.67 218150 0.00 D.00 0,00  2286.54 0.00
B N s 7291.67 0.00  105.44 . 0.00 0.00 4984.73  DIRDEP
|E 1 REGLLAR . 729,67 D C1 CHECKING 4984,73
E JB DENTAL 125 -7.50
E JC DEPT INs PRETAX -72.50
LalL, BAVIA T G.00 T2T4.67 2181.50 0.00 0.00 0.00 2286.%4 0.0C
N B o/ 7291.67 0.00  105.4é 0.00 0.00  49B4.73 DIRDEP
E 1 REGULAR : 791,67 D €1 CHECKING! 49B4.T3
E B DENTAL 125 -7.50
E JC DEPT INS PRETAX -12.50
LAL, DAVIC T c.00 7271.67  2181.50 0.00 6.00 0.00  2286.%% 0.00
B B 5s@an 7291.67 0,00 105.44 0.00 0.00  4984.73 PIRDEP

i/
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COMPENSATION REPORT
GEORGE K BAUM & COMPANY - K143

1:55PM

gMPLOYEE NANME
EMP ID S § NO.
|

RATE

E 1 REGULAR
E JB DENTAL 125
E JC DEPT INS PRETAX

werrmsmcar Evrerme e - 4 0 e e e e e e P Y e e Y P Y A e e s - gy
0

Al _NAVID T
I
1 REGULAR
E JB DENTAL 125
j E JC DEPT INS PRETAX

10/13/2000

HOURS

CHECK DATES ©5/15/2000

12/28/2000-3

PERIOD BEGIN 05/01/200D PERIGD END 12/31/2000

DASDI
MEDICARE

STATE
SpI OTHER

LOCAL

C1 CHECKINGT

0,00 Q.00

0.00
C1 CHECKING!

P L L L L L L T R T T Y L L L L T T LT L L L Lo —-mremcan

LAL, DAVID T

E B BONUS

10/31/2000

|
|
UALL, DAVID T
E 1 REGULAR
E JB DENTAL 125
€ JC DEPT INS PRETAX

10/31/2000

11/15/2000
E 1 REGULAR

‘| € JB DENTAL 125

E dJC DEPT INS PRETAX

e et L DL L L AL LI L DR L D D ettt

LAl DAVID T
11/30/2000
3 B HUNUD

E 8O CAP ACCUM (IN)

!i_#A__

L. DAVIDT

11/30/2000
E 1 REGULAR

E JB DENTAL 125

E JC DEPT INS PRETAX

LAIL, DAVID T

E 1 REGULAR

12/15/2000

CONTINUED NEXT PAGE

GROSS  FEDERAL
EARNINGS ELC
7291.67
-7.50
-12.50
7265.17  2179.55
7291.67 0.00
7291.67
-%.00
-17.50
1148927.00 344678,10
0.00
114892700 -
T265.17  2178.55
7291.67 0.0
7291.67
=5.00
-17.50

285,17 27179.55
7291.67 0.00
7291.67

-5.00

-17.50

14359076.00 4D1722.80

, 0.00
1339076.,00
100000,00
7265.17  2175.55
7291.67 0.00
7291,67
-5.,00
-17.50
737317 2211.95
735,67 0.00
729167

0.00
18859, 446

0.00
105.34

0,00
20866.60

€.00
106.91

c.00

g.o0
A ADVARCE DED
C1 CHECKING?

6.00

0.00 0.00
0.00 0.00
€1 CHECKING!

g.00 0.00
0.D0 0.00
A ADVANCE DEp

c1 CHECKINGY

0.00 0.00

g.oo 0.ao0
B0 CAP ACCUM (OUT
€1 CHECKINGY

0.00 0.00
c.o0 0.00
C1 CHECKINGT

0.00
0.00
C1 CHECKING!

o.ao
g.00

0.00°

L T P L L L L L L L L L L L L T T T TR

08/23/2003
PAGE 4
TAXES  NET PAY
DEDUCTS  CHECK NO
4984.73
2284.8% 0.00
4980.28 DIRDEP
4980.28
361Z37,54 0.00
7R7589,46 DIRDEP
61161243
175977.03
228485 0.00
49BD.28 DIRDEP
" 4580.28
2284.8% g.o0o
4980.28 DIRDEP
5.88
4574.40
422589,40 0,00
1016486.60 DIRPEP
100000.00
D16485.60
2284, 89 0.0D
4980, 28 DIRDEP
4980.28
231B.86 0.00
5054.31 DIRDEP
4966.31

1/1/3



GEORGE K. BAUM 8. COR
BANHKER ACCRUAL
YEAR TD DATE JULY 31, 2004
08/D4/00
10:50 AM
PROJ PAY NET ESCROW TOTAL ToIAL
38UE NO CDDE  MGMT FEE PROFIT TAKEDOWN . PROFIT PAYOUT % uw
31C STRUCTURE FEE 2000 FLi99 5000 A,550000 1] 1] 4,550,000 2215000 100 LA, DAVIDA
JRANGE CNTY FLHFA VRD RE FL1O7 - 4200 1908217 ] 185,000 1.852.947 815459 100 LAl DAVID
(RIZUNA 2000 FEE INCOME AZ139 5000 1,740,302 0 ] 1,740,392 870,108 100  LAIL, DAVID
1M 2000 FEE INCOWE 324 5000 1,350,000 ] 0 1,350,000 875000 0D  LAIL DAVID
Z HLTH FAC AUTH POOL 200 AZi22 4400 1,266,338 0 63,885 1,330,321 565341 100  LAIL, DAVID
31C STRUCTURING FEE 2000 OK123 5000 792,000 o 1] 782,000 896,000 100 LA, DAVID
IM HOSP EOQUP CNCL POOURE NM333 4300 543,565 ()] 25500 589,065 250,388 60  LAIL DAVID
)K DFA HLTHCHE FLD EIN PG OK1Z1 2400 264,212 0 19,800 284,012 124,085 60 LANL, DAVID
‘LORIDA HOSPITAL ASSOC PO FLa77 sDOD 181,868 0 /] 181,869 80,834 100 LAIL, DAVID
MSS HVE CORP SFMR SER 09 MS1S3 4400 17811 0 76,588 94,174 T 41498 100 LA, DAVID
DFA VRDN HOSP REV OK137 4400 9,225 0 2,861 13,088 5,753 50 1AL DAVID
R HOSP EQUIP FIN AUTH RE AR118 4400 0 (1] 2,172 24712 056 23 LAR, DAVID
LHLTHCARE POOL 303 4400 L1H] 0 0 815 358 a3 LA, DAVID
SLINTON ENTY DH POOL DEAL OHI18 4900 807 [ ] 207 135 33 LAN, DAVID
INIFA INTEGER'S BAPTISTM Ok140 0 M v 0 m S 50 LAIL, DAVID
(¥ EGON DVLP BASIS PT5 RE Ky104 5000 (19 0 a {1 (5) 100 LAIL DAVID
AOHEFA MO HOSP FOOL HOSP Moe27 4400 0 0 23) (fo) S50 LAIL,DAVID
L DVLP FINAUTH VRD 898~ 359 0 {20) D 0 @0 Lwr’;] 0 S0 LA, DAVID
LDFA VAR RIE REV (POOL F 3o 440D (a2) 0 0 ML (27) 33 LA DAVID
LIINUIS DRA VAR RATE DEM - 251 1] (239) 0 0 (239) 0 50 1AL, DAVID
WHC SFM oA ~ WSi5p 4400 (338) 0 0 (336) 4 148 100  LAHL, DAVID
L DFA VAR RATE DEM 89 B- - 3o o (819) 0 ] ®19) 0 100 LAL, DAVID
M HEALTHCARE POOL ~ Nms47 0 (8e9) 0 0 (828) © 100 LA, DAVID
JKIMDSTRIES AUTH VRUN HS -~ OK138 A4 (3.582) 0 2,500 (1,082) (a18) 50 LAL, DAVID
SA HILHCARE PODL REV - A0 4400 2.709) 0 (] (2,703) (1,189) 33 1A, DAVID
VIHC SFIAR NEXT DEAL - M8159 ) {5,13%) v 0 (5.130) 0 10 LA, DAVID
12,300,804 [ 259,381 12,750,185 8,130,074
L 175000 7
PREU PHID. (41510007
5H80.0714
PRY 5490, 000

23a 2Ls”

| FIRST ALCT
FEEY  RCTWITY

T/lo/00
b/725/00
L/8/00
ol OO

A ——————ee

EAR2 "6

WaRS: T

/00 T/2b/0u

07 R LOHA Y 390D

ATS*ON



' ’ GEORGE K. BAUM & Cf ‘ \\

BANKER ACCRU D
YEAR TO DATE OCTOBER 33, 2000 =~
110700 ~
08:52 AI&
® OnT1E FEES In1E FiRs
0 PROJ PAY NET ESCROW TOTAL TOTAL R ACT
o UE NO CODE  WGMT FEE PROFIT TAKEDOWN PROFIT PAYOUT % uw ELD RLT RCT,
o
3IC STRUCTURE FEE 2000 - Fl189 5000 4,550,000 0 v 4,550,000 2215008 100 LAIL, DAVID
TCIUCTURE FEE 2000 ¥ - Wvios s000 2,660,000 0 ) 2,660,000 130000 100 (AL DAVID B 23/o0 8/23/00
IR ENT OK SWAPTION FEE P X - OKi4a 5000 2,075,000 0 0 2,075,000 1097500 100 AL oAV [ /25700 /0725100
G ZONA 2000 FEE INCOME - AZiz8 6000 1,74p.392 ] e 1.740,392 870,188 100 LAJL, DAVID
Z ANGE CNTY FLLHFA VRD RE - FL197 4400 1,277,8ap 0 165,000 1,442,899 634875 100 LAIL, DAVID
M 2000 FEE INCOME - NMas 5000 1,350,000 0 0 4,350,000 §715000 100  LAIL DAVID
AZ HLTH FAG AUTH FOOL 200 - AZ132 440 1,258,254 a 63,985 1,328,239 582225 100 LAIL, DAVID
31C STRUCTURING FEE 2000 - OKia3 5000 782,000 0 o 102,000 " agsoo0 100 LAIL DAVID
NM HOSP EQUP CNEL POOLNE - N 400 513,509 0 25500 569,009 250,384 60 LAIL DAVID
WRAL ENTERPRISE OK VAR R ¥= OKi3e 4400 217,284 0 30,000 247,264 152,796 60 LAIL DAVID [{) lZ. 5 /0 O /0/ '// on
OK DFA HLTHCRE PLD RN PG - OK127 4400 284,302 0 18,800 284,012 124,065 60, LAIL, BAVID
“LORIDA HOSPITAL ASSOC PO - L7 5000 181,888 0 L] 181,869 80,934 100  LAIL, DAVID
IS5 HME GORP SFMR SER 98 - Msts3 4400 17611 0 76,563 94,174 41438 100 LAIL, DAVIO
;’"lﬂ:z;mu:i::: :an e - l[\);lf] 4400 8,209 0 3881 13,070 5,754 50 LAIL, DAVID
- AR118 4400 0 0 3765 3,765 1.657 50 LAIL DAVID
JK INDSTRIES AUTH VRON HS - OK138 4400 (858) 0 2500 1,632 78 & oo 7/ 3/ l 00 7/5/ / 00
LHLYHCARE POOL -~ R303 4400 a1s 0 0 815 359 33 LAIL, DAVID
SLMTON GNTY OH POOL DEAL - OHI18 4400 450 0 0 480 202 50 LAL DAVID -
<Y ECON DVLP BASIS PTS RE - Krio4 5000 (10) 0 u (10) " (5] 100 LA, OAVID
'ACHEFA MO HOSP POOL HOSP - MOs3T A400 23) 0 0 {23) {1090 50 LA, DAVID
L DVLP FIN AUTHVRD 898- - N353 0 (30) 0 v (30) 0 50 AL DAVID
‘(SFA VAR RTE REV {POOLF - IL3te 4200 (54) [+ )] (83) {28) 33 LAR | DAVID
OHELC RMCHC HOSP REV 00 - NM350 0 (149) 0 ] (145) 0 34 LA, DAVID .
o3 NOiS DFA VAR RATE DEM - 859 0 (239) 0 o (239) 0 50 LAl DAVID
§° SFM 89A - MS150 2400 * {3365) 0 0 (338) (148) oD LAIL, DAVID
@IFA VAR RATE DEM 99 B- - ILsso 0 _{s10) 0 0 (819) 0 100 LAIL DAVID
M HEAI THCARE POOL - NM347 0 {vzs) a ) ©@25) . (1] 100  LAIL, DAVID
X iSOURI HEFA VAR REV 998 - MDaca 0 (1.814) 0 Q (.811) 0 100 LAIL, DAVID
tﬁ,mnn COUNIY A - FlLao4 0 {t.83q) (] ] {1,838) 0 100 LANL, DAVID
(£ IFA INTEBER'S BAPTISTM - 0K14D 0 3.781) 0 ] (3.781) .0 50  LAIL, DAVID
@HIUICARE POOLREVY - GA120 As0D (4,055) 0 e (4.055) (1.784) 50  LAIL, DAVID
C SFMR NEXT DEAL - MS154 o {5,138) 0 0 {5.138) 0 100 LAIL, DAVID
17013810 0 380,973 17,410,583 8,468,003
F catpry 11500079
I
® FREV PMID { 7:103,927 >
-~
ADOL BONVS Z250.000
@ — 4y dlovics 6~ 2 GV EEO
g Y390 7b sE
gj
S . S
ul
A.GE 27



GEORGE 1 BAUM & ¢ Y
BANMER ACCRL
YEAR 10 DATE SEPTEMBER 38, 2000
10/05/00
01:11 FM
N PROJ PAY NET ESCROW TOTAL TOTAL
O:UE NO CODE  MGMTFEE PROFIT TAKEROWN PROFIT PAYOUT » uw
31C STRUCTURE FEE 2000 Fl1ge 5000 4,550,000 o a 4 560,000 2,275,000 100 LAIL, DAVID
™ WCTURE FEE 2000 wvim 5000 2,650,000 n v 2,860,000 1,330,000 100 LAIL, DAVID
INZONA 2000 FEE INCOME A7138 5000 1,740,392 0 0 1,740,392 870,136 100 LAIL, DAVID
QHGE CNTY FL HFA VRD RE FLi®y 4400 1,277,089 [ 165,000 1,442,859 634,875 100 LAR, DAVID
1 2000 FEE INCOME NMa 5000 1,350,000 0 0 1,250,000 875000 100  LAR, DAVID
Z HUTH FAC AUTH POOL 200 AZ123 4400 1,261,083 o 83,085 1,925,948 83417 100 LAI, DAVID
HC STRUCTURMG FEE 2000 OK133 5000 792,000 0 0 790 398,000 100 LA, DAVID
IM HOSP EQUP CNCL PODLME Nmasa 4400 543,585 .o 25,500 569065 250,380 60 LA, DAVID
IKDFA HLTHERE PLD FIN P@ o127 4400 264,212 o 18,800 284,012 124,268 60 LAK, DAVID
‘LORIDA HOSPTAL ASSOC PQ) 7 5000 161,889 0 o 181,868 80934 100  LAR_ DAVID
1SS HME CORP BFMR SER 89 Maiss 100 17,811 0 76,553 84,174 41436 100 LA, DAVID
JKDFA VRDN HOSP REV oK137 4400 821 0 3,881 12,072 5,152 50 LAl DAVID
1R HOSP EXHINP FIN AUTH RE ARNEG A400 [} o 2,785 9,765 1.657 50  LAIL, DAVID
JCINDSTRIES AUTH VRDN HB OK128 A40n {888) 0 2,500 1,632 718 §0  LAIL, DAVID
LHLTHCARE POOL L3093 4400 85 Q 0 815 359 33 LAl DAVID
:LINTON CNTY OH POOLDEAL oHie 4400 459 o o 450 202 §0 LAl DAVID
¥ ECON DVLP PASIS PTS RE KY104 * 5000 (19 a Q (1o 5} 100 1AL DAVIO
YKDFA INTEGER'S BAPTIST M o140 0 un o o un a 50 1AL DAVID
SOHEFA MO HOSP FOOL HOSP ®mosar 4400 @) 0 0 (23) (1) 60 LA, DAVID
- DVLP FIN AUTH VAD 9B nas3 0 0) 0 ] @) a 50 LANL DAVID
DFA VAR RTE REV (POOL F ILa19 4400 52) 0 o (82) (21) 33 LA DAVID
31ELC RMCHC HOSP REV 09 NM35D 0 (122) o 0 022 o 34 LAIL, DAVID
OIS DFA VAR RATE DEM iL351 0 {239) 0 0 (238) (1] 50  LAIL DAVID
5 SPMoesn M350 4400 (as8) ] 0 330) (t48) 100 LAIL DAVID
<FA VAR RATE DEM 99 B- nasq 0 (a19) 0 ] {8te) 0 100 LAWL, DAVID
$GHEALTHCARE POOL HMMT 0 (925) 0 o (925) 0 100 LAIL DAVID
HTLHCARE POUL REV GA129 490 4.055) v 0 ¢4.055) (1784) 50 LAR, DAVID
3 SPMIt NEXT DEAL M8154 ) (5.138) 0 0 {5.138) D 100 LAL DAVID
@ : 14,637,352 o 360,973 14,098,328 7.778,837
W SALARY < 11500077
PO T DRTE  {59S50047
s
{u:} amT DUE L IHR.1277
—
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44%
or
50%
; PROJ PAY
¥ 185U NO CODE
i GIC STRUGIURE FEE 2000 FL199 5000
4 STRUCTURE FEE 2000 wv103 5000
{ RURENT OK SWAPTION FEE P OK14 5000
1 ARUZONA 2000 FEE INCOME AZ13% 5000
4 ORANGE CHTY FL HFA VRD RE FLi187 4400
4 HM 2000 FEE INCOME NM244 5000
4 AZ HLTH FAC AUTH PODL 200 AZ132 4400
| GIC STRUCTURING FEE 2000 0K133 500D
1 NM HOSP EQUP CNCL PODIRE NIA333 4400
4 RURAL ENYERPRISE OK VAR R DOK138 4400
1 OK UFA HLTHCRE PLD FIN PQ oK1 4400
: FLORIDA HOSPITAL ASS0OC PO FL177 50{)
| MISS HIME CORP SFMR SER 9 MS153 4400
! DKDFA VRDN HOSP REVY OK137 4400
" AR HOSP EQUIP FIN AUTH RE AR118 4400
" OICIMDSTRIES AUTH VIRON HS OK135 AADD
- IL HLTHCARE POOL L3023 4400
. CLINTON CHTY DH POOL DEAL OH11B 4400
" KY ECON DVLP BASIS PTS NE KY104 5000
MOHEFA MO HOSP PODL HOSP MO817 4400
. ILDVLP FINAUTH VRD 0B 1L353 0
ILUFA VAR ATE REV (POQDL F 319 4400
* NMHELC RICHC HOSP REV ng NM350 o
- ILLINOI5 DFA VAR RATE DEM 1L351 o
- MKC 5FM e8A MS150 4400
IL DFA VAR RATE DEM 89 B- L350 0
NM HEALTHCARE POOL NM347 1]
" MISSOURI HEFA VAR REV 995 MOBDS 0
" DAUPHIN COUNTY FL FL204 0
. OKDFAINTEGER'S BAPTIST I OK14D 0
. GAHTLHCARE PODL REV GA120 4400
_ MHC SFMR NEXT DEAL MS 158 0

COMPEMSNTION SUMMARY FOR 20003

GEQRGE K. BAUN B COMPANY

COMMISS)ON) Pt YROVE

DISCRETIDMARY BONUS
GRUD P TERM LIFE INSURANCE

B.HGH.005
250,000

108

8.718.111

BANKER AGGRUAL
YEAR TO DATE DCTOHER 34, 2000
1 1/07/00
08:52 AM BHTE
: Revenue -
NET TOTAL TOTAL o FEES
MGAIT FEE TAKEDOWN PROFIT PAYOUT % uw RELD
4,550,000 0 0 4,550,000 2215000 100, LA oavio  /6/00
2,680,000 0 0 2,660,000 1330000 100 LAIL DAVID )‘? 5/ ﬂg
2,075,000 0 0 2,075,000 1077500 100 LAIL DAVID | O
1,740,202 0 0 1,740.332 870196 100 LA oavin b /R/00
1,277,800 0 165,000 1,442,850 834875 100 LAILDAVID £/2.9/D0)
1,350,000 n 0 1,350,000 675000 100  LAIL, DAVID /@ //)
1,258,254 o 63,985 1,323,239 582,275 100 LAIL, DAVID
792,000 0 D 192,000 398,000 100 AR, DAVID { /13 /0
643,508 ) 25,500 558,000 250,384 60  LAIL, DAVID lb //% S/ f
317,204 o 30,000 247,204 " 182,788 €0 LAIL DAVID P é) 3
2684212 ) 19,800 284,012 124965 80  LAIL DAVID /
181,853 0 [} 181,889 50,934 100 LAIL, DAVTD
17,511 Q 78,563 94,174 41435 100 LAIL, DAVID I /I 9
9,209 0 3,881 13,070 5151 50 LALpavw ] /26700
) o 9,166 3,765 1,657 50 LA, pavie N 12 /17 99
(888) 0 2,500 1,692 18 50 LAIL,DAVID TT() Q/28/0
816 "o [4] 815 358 33 LAIL, DAVID
480 0 0 450 202 50 LAIL, DAVID
1oy o ) {10) 5) 100 1AL, DAVID
@) 0 0 17) (10) 50 LAL DAVID
(30) ° 0 0 (30} 0 S0 LAIL DAVID
(84) 0 0 {64) {29) 31 LAIL, DAVID
{148) 4] J] (148} i} 34 LALL, DAVID
(239) 0 0 (23p) v 50 LAIL, DAVID
(338) 1] 0 (335) (148) 100  LAIL, DAVID
(819) o ° [819) 0 100 LAIL DAVID
(az5) o 0 {a25) 0 190 LAIL DAVID
(1811 0 0 {1.511) 0 100 LAIL DAVID
(1,638) © 0 (1,838) 0 100 LAl DAVID
(a,781) [ Q (@,784) 0 50 LAIL, DAVID
{4.055) o 0 {4,055) (1784) 50 LAW, DAVID
(5,138) 0 0 {5,138) 0 100 LAIL DAVID
17,089,510 0 330,873 17,410,583 8,468,003
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George K. Baum & Company

InveEsSTMENT BANKERS Since 1928

August 16, 2004

Roubina Gharashor

State of California

Franchise Tax Board

100 N Barranca Street, Suite 600
West Covina, CA 91791-1600

RE: Dawvid T. Lail and Karen Lail
Dear Ms. Gharashor;

I am responding to your request for information on the above-referenced employees of
George K. Baum & Company.

Mr. David Lail was hired on May 29, 1990 and 1s currently still an employee of George
K. Baum & Company. His primary duties are representing George K. Baum & Company
with regard to i1ssuance and underwriting of bond tssues. We have no formal written
employment contract with Mr. Lail and his bonuses are paid based on the type of bond
issue per a verbal agreement. Mr. Lail currently holds the title of Managing Director and
had previously held the title of Senior Vice President up until his promotion on February
26, 2001.

Ms. Karen Lail was hired on January 3, 1993 and terminated her employment on October
31, 1995, Ms. Lail was rehired on September 16, 1996 and remained an employee until
her position was eliminated in March 31, 2004. We had no formal employment contract
with Ms. Lail at either time of her employment. She held the title of Vice President from
the date of her reemployment until her termination this year. Ms. Lail’s primary position
was executive assistant to Mr. Lail.

In tax year 2000 Mr. David Lail had gross compensation in the amount of $8,718,111.08
and Ms. Karen Lail had gross compensation in the amount of $195,107.92. I have
enclosed payroll schedules which outline the pay period, type of compensation, and state
each payment was taxed in on our company letterhead per our conversation. I have also
enclosed copies of all W-2’s and W-2¢’s for both David and Karen Lail. There were no
1099-Misc 1ssued to either employee.

A schedule outlining the bonuses paid to Mr. Lail is also enclosed. Please make note of
the pay code column which indicates the percentage of total revenue that Mr. Lail was
paid. Please also note that he received a discretionary bonus of $250,000. Ms. Lail’s
$100,000 bonus was also discretionary and not related to any specific project.

Downtown Kansas City Country Club Plaza
Twelve Wyandotie Pizze - 120 West 12th Street - Kensas City. Missouri 64105 435 Nichols Road. Suite 200 - Kanaas City, Missouri 64112
Phone (816) 474-1100 Phone (816} 474-1100



Mr. Lail had some stock options through George X. Baum Holdings, Inc. I have
enclosed the stock option agreements as well as the documentation on the exercised
options. There was no compensation attributable to the exercise of the options as the
FMYV of the shares was less then the exercised cost at the time of issuance of the stock
options. Mr. Lail currently holds 50 shares and has .0085% ownership of George K.
Baum Holdings, Inc. Ms. Lail had no stock options during her employment with George
K. Baum & Company and has no ownership in George K. Baum Holdings, Inc.

m

David and Karen Lail’s mailing address on January 1, 2000 was

I fioctive June L ZOOOI their new mailing ad

Please contact me if you require any additional information.

Sincerely,

GEORGE K. BAUM & COMPANY

Hullip Md&/

ullee Windle
Assistant Vice President

Enclosures






DECLARATION OF DAVID T, LAIL
I, David T, Lail hereby declare:
I am the taxpayer in the andit of my 2000 state income tax return. I have pzrsonal
knowledge of the facts set forth herein, and if calicd as a witness, I could and wouid
completsly testify with raspect theretn:

L RESIDENCY

I moved fo the siats of Flondea on or about June 1, 2000, purchased a hame in Rosemary
Beach, Florida, and becams a resident of that state at that ime. I advised my employer,
George K Banm & Company (“GKB™) of my change of residence and, in fact, made
them aware of the propased change of residence several months prior to June of 2000.
“GKB” took the neczssary legal actions to establish an Investment Banking office in the
state of Florida for my activities. The address o
I, ic notcd in the audit issue
presentation that certain contracts contain 2 California business address after my change
of residency to the state of Florida, It should be noted for the record, that the California
address was later changed to the new Florida address in all relevant contracts, and that the
earlier raference to the California address was 2 clerical oversight and was not considered
material to the financial transactions that were being conduct=d.

Prior to December 30" of 1998, I was 2 resident of the State of Texas for fificen y=ars. In
August of 1996, I was advised hy medicel professionals in Housion, Texas to sesk &
trestment program at the Eiscohiower Medical Center, located in Rancho Mirege,

" California. [ arrived in Rancho Mirags, CA in July of 1996, was admitied to the
Eisenhower facility in Angust of 1996 and discharged in September, 1996. Upon
discharge, [ was advised by medical professionals at the medical center, that it would be.
beneficial to my recovery to seek continued care and to enroll in afier-care programs
offered by the medical center and only available in the Rancho Mirage area. Based on
such medical  advice, I purchased a home in December of 1996 in Palm Desert,
Californie, in order to paruclpatc in the recornmended after-care proprams, I maintained
my home and residency in Houston, Texas, until 1999 at which time I declared my
California residency. I comfimued such afier-care programs on the advice of medical
professionals throughout the year 1999 and part of 2000, after which, I moved to the
State of Florida, It was never my intention to become 2 permanent resident-of California
or to conduct my business from the State of California, The factual records show that
there wes not any business condncted by myself or GKB during this period of time that
involved any California business entifies nor were thers any transactions that closed in
the State of California during the time in question. Accordingly, I believe the record
clearly supports the fact that my change of residence wes not tax motivated.

II. COMPENSATION

My compensation agreement with GKB was not the subjest of 2 written contrast. This
arrangement is described as “unusual” in the andit issue presentation. It should be noted
for the record that oral compensation agreem=mts are, in fact, the accepted standard in the
investment banking industry, in fact, GKB has confirmed that it did not have a written



compensation agreemen with me. My cornpensation agreamem- rgmding the subject
t:ansacnons, were based on an arrangement emtered into with GKB prior to my residency
in the state of California, The compensation agresment generally provided that I-wouid
recsive forty percent to fifty percent of the revenue generated by & particular transaction,
which uvsed 2 fnsncing stucture that I had developed while a resident of the State of
Texas since 1995, prier to esteblishing residency in California. The sxact percentage of
my compensation depended on the extent on my personal involvement in & transaction, in
order to assist other investment bankers, who wers using the particular financing
structure which I had developed. My primary role in these transactions, as confirmed by
GKB in its prior factual statsments, was to conduct and finakize the bidding of certain
investment agreements used in these fransaciions. The facts are not disputed that the
.investment agresments in each of the transactions, which are the subjest of the audit issue
presentation, wers bid and finalized after the date on which I bzcame a resident of the
State of Floride. My involvement in each of the subject transactions was minimal prior to
the date on which [ became & resident of the State of Floride. The extent of my
involvement in sach of the transactions prior to the date of residency change may be
established by the factual statements of the investment bankers involved In each of these
transactions,.

Under such banksrs compensation agreement with the GKB their compensation
increased, provided that my involvement was held to 2 mimimum, Conversely, the larger
my involvement in 2 transaction, the mars compensafion I received on 2 particular deal,
which resnited in less compensation being paid fo the other bankers accordingly. The
other bankers had a financial incentive to moinimize my day to day involvement in a

i »
cartciilsr Tansacton
R )

Once again, my principle dufies with my conmeetion to the subject of these transactions,
was to condnct the bidding of investment agresments, Such bidding cccurred within five
to seven days within the closing of 2 transaction, and in all transactions cccwrred after I
became 2 resident of the State of Florida The supporting documentation for closing
dates has been previously provided by GKB. I believe that the foregoing factual
statements clearly support my position that mmy involvement mn the subject transactions
was minimna] prior to the date of my change of residency to the State of Florida.

As stated in the audit issue presentation “the crifical factor in determining the source of
income... is the place where the services are actually performed.” See audit issus
presentation p, 16. The facts are not disputed that the services in question were “sctually
performed” out of the State of California and after the date of my change of
residency to the State-of Florida.

QJFEEV

David T. Lail
October 25, 2005
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: S GSE ORI
George K. Baum & Company
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) MiD. N
120 W. 12* Street
(No. and Street)
Kansas City Missouri 64105
(Caxy) (Suate) (Zip Code)
"AME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Danza L. Bjornson, CFO (816) 474-1100

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ernst & Young LLP

(Name — of indiviaual, ssate last, first, middiec name)

One Kansas City Place. 1200 Main Street Kansas City Missouri 64105

== ~PROCESSED =

CHBCK %Ngérﬁﬁed Public Accountant ( [ FEB ﬂs ZUUZ

O Public Accountant T
O Accountant not resident in United States or any of its possessions. H%%NMSS\’:

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independen: public accountanr must be
supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2).

EC 1410 (7-00) Persons who are to respond 1o the collection of information contained
in this form are not required 1o respond unless the form displays
a currently valid OMB control number.

01120254346 ( kﬁ '
\Y




N PN R O O WE R NN am e e

OATH OR AFFIRMATION

Dana L. Biornson , swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial
statements and supporting schedules pertaining to the firm of Georpe K. Baum & Company ™ , as of

Qctober 31, 2001 , are true and correct. [ further swear (or affirm) that neither the company nor any parmer, proprietar,

principal officer, or director has any proprietary interest in any account classified solely as that of 2 customer, except as follows:

None

Qe X Colhsands

al
P/ B
S~ Sigwarur
Executivmcsidem

Title

JENNIFER L. EDWARDS

This report** contains (check all applicable boxes): ]

(a)
()
(c)
(d)
(e
)
)
(h)
i)
0))

O Dooooooom@E

(k)

M
(m)
(n)
(o)
(p)

OO0®E0R

Notary Public ~ Notory Seat
State of Missouri
Clay County
¥ My Commission Expires Apr 24,

@&:y Public

2004

Sl

Facing page.

Statement of Financial Condition.

Swaiemeni of Operabons.

Statement of Cash Flows.

Statement of Changes in Stockholders’ Equity or Parmers® or Sole Proprietor's Capital.

Starement.of Changes in Liabilities Subordinated to Claims or Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relaung to the Possession or control Reguirements Under Rule 15¢3-3,

A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Qath or Affirmation.

A copy of the SIPC Supplemental Report.

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
Schedule of Segregation Requirements and Funds in Segregation for Customers Trading on U.S. Commodity Exchanges.
Statement of Secured Amount and Funds Held in Separate Accounts for Foreign Futures and Options Customers Pursuant to
Commission Regulation 30.7.

**For conditions of confidential treaiment of certain portions of this filing, see Section 240.17a-5(e)(3).

01120254346
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STATEMENT OF FINANCIAL CONDITION

George K. Baum & Company
As of October 31, 2001
With Report and Supplementary Report of Independent Anditors

01120254346
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George K. Baum & Company

Statement of Financial Condition

October 31, 2001
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gy ERNST&YOUNG & Ernst & Young up u Phone: (816) 474-5200

One Kansas City Place Www.ey.com
1200 Main Street
Kansas City, Missouri 64105-2143

Report of Independent Auditors

The Board of Directors
George K. Baum & Company

We have audited the accompanying statement of financial condition of George K. Baum &
Company (the -Company) as of October 31, 200 1. This statement of financial condition is
the responsibility of the Company’s management. Our responsibility is to express an
opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with anditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An andit also includes assessing the
accounting principles used and significant estirnates made by management, as well as

PR o e e~

PR PR, S 3T L ial me At e~ ment emaem o XA dmatiarrs +ha et bl PR “«rer
€vaiualing ine OVErail nnancCial SiaiCment Presenialion. e delucve inatl our audil proviaes

a reasonable basis for our opinion.
In our opinion, the statement of financial condition referred to above presents fairly, in all

material respects, the financial position of George K. Baum & Company at October 31,
2001, in conformity with accounting principles generally accepted in the United States.

éAMf ¥ MLLP

November 21, 2001

) - .
01120254346 Ernst & Young LLP is a member of Ernst & Young International, Ltd. 1
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George K. Baum & Company

Statement of Financial Condition

October 31, 2001

Assets
Cash
Cash segregated under federal and other regulations
Receivables from customers
Receivables from brokers, dealers and clearing
organizations
Receivables from affiliates
Securities owned, at fair value:
U.S. government obligations
State and municipal obligations
Corporate stock and debt obligations

Deferred taxes
Prepaids and other assets

Liabilities and stockholder’s investment

Payables to customers

Payables to brokers, dealers and clearing organizations
Accrued compensation and benefits

Other Labilities and accrued expenses

Subordinated borrowings
Stockholder’s investment

See accompanying notes.

01120254346

$ 5,309,620
414,338
5,054,262

89,395
1,720,348

696,163
24,235,637
836,279

25,868,079

3,357,000
4,924,710

$46,737,782

$ 2,197,026
3,482,184
12,867,599
8.590.885

27,137,694

1,600,088
18,000,000

$46,737,782
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George K. Baum & Company

Notes to Financial Statements
October 31, 2001

1. Organization

eorge K. Baum & Company (the Company) is a wholly-owned subsidiary of George K.
Baum Holdings, Inc. (the Parent). The Company is a registered broker-dealer under the
Securities Exchange Act of 1934 and is a member of the National Association of
Securities Dealers, Inc. The Company, which provides a range of investment banking
services, 1s a leading underwriter of tax-exempt securities.

2. Significant Accounting Policies

Revenue Recognition

Securities transactions and related commission and trading revenue and expenses are
recorded on a settlement-date basis which does not differ materially from a trade-date
basis.

Securities Owned

Securities owned are stated at fair value. Fair value generally is based on published market
prices or other relevant factors including dealer price quotations and valuation pricing
models, which take into account tims value and volatility factors underlying the securities.
Receivables From and Payables to Customers

Receivables from and payables to customers include amounts due on cash and margin
transactions. Securities owned by customers, but not fully paid for, are held as collateral
against the receivables. Such collateral is not reflected in the accompanying statement of
financial condition. Included in payables to customers are free credit balances of
$1,948,000.

Fixed Assets

Fixed assets include furniture and equipment, which are depreciated using the straight-line

method over the useful lives of the assets, and leasehold improvements, which are
amortized using the straight-line method over the shorter of the lease term or useful life,

0112-0284346
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George K. Baum & Company

Notes to Financial Statements (continued)

2. Significant Accounting Policies (continued)
Income Taxes

The Company is included in the consolidated federal income tax return filed by the Parent.
The Company files separate state and local incorne tax returns. State and local taxes have
been provided for in the statement of financial condition at the effective rate of the

Company.

The Company’s income tax provision is computed in accordance with a Tax Sharing
Agreement between the Parent and its subsidiariess. In accordance with this agreement, any
temporary tax differences will be attributed to the Parent. Accordingly, deferred tax assets
of the Company are offset with current taxes payable.

Use of Estimates

The preparation of the statement of financial condition in conformity with accounting
principles generally accepted in the United States requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates

3. Cash Segregated Under Federal Regulatioras

The Company has $414,338 of cash segregated and secured in accordance with federal
and other regulations. The Company made an additional deposit on November 2, 2001 in
the amount of $900,000 and thus was in compliance with the customer reserve
requirements of Rule 15¢3-3 as of October 31, 2001.

4. Income Taxes

Included in receivables from affiliates is a recetvable of $590,000 which relates to the tax
sharing agreement with the Parent. '

The Company’'s deferred tax assets of $3,357,000 consists primarily of temporary
differences associated with deferred compsnsation, accrual for discontinued operations,
and certain other liabilities being recognized for financial reporting purposes which are
deferred for tax purposes. The realization of the deferred tax assets is depsndent on the
Company's ability to generate taxable income in future periods.

01120254346
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George K. Baum & Company

Notes to Financial Statements (continued)

5. Commitments and Contingencies

The Company is obligated to pay rent for office space under noncancelable leases with
minimum annual rental payments. Such leases are subject to escalation clauses covering
operating expenses and real estate taxes. Expected mimimum annual rental payments
excluding those rental payments pertaining to discontinued operations for years ending
October 31 are as follows:

Minimum Annual

Rental Pavments

2002 $2,490,000
2003 1,959,000
2004 1,811,000
2005 1,151,000
2006 758,000
Thereafter 1.811.000

$5,980.,000

The Company is a party to certain financial instruments and contracts with off-balance-
sheet risk in the normal course of principal trading, securities underwriting, and clearance
of securities transactions. These financial instruments involve elements of market risk
whose ultimate obligation may exceed the amount recognized in the statement of financial
condition.

In connection with certain municipal underwriting transactions, the Company receives a
fee for the assumption of certain risk exposures. The exposure to the Company is
dependent on a number of factors and triggering events during the early stages of these
transactions. To date, the Company has not incurred any obligations pertaining to these
transactions. Management has recorded a reserve for potential losses and certain deferred
commissions under these contracts of $1,250,000.

The Company is involved in litigation arising in the normal course of business. In the
opinion of management, after consultation with legal counsel, the ultimate resolution of
such litigation will not have a materially adverse effect on the Company’s financial
position.

0112-0254346
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George K. Baum & Company

Notes to Financial Statements (continued)

5. Commitments and Contingencies (continued)

As a securities broker-dealer, the Company maintains margin and cash security accounts
for its customers. Virtually all customer receivables are collateralized by securities. The
Company’s exposure to credit risk associated with the nonperformance in fulfiliing
contractual obligations pursuant to securities transactions can be directly impacted by
volatile trading markets which may impair the customers’ or counterparties’ ability to
satisfy their obligations to the Company. '

The Company seeks to minimize the above off-balance-sheet risks and credit risks through
a variety of reporting and contro] procedures. Among the policies of the Company to
address these risks, besides maintaining collateral in compliance with regulatory and
internal requirements, is the setting and monitoring of credit limits for customers and other
brokers with which it conducts significant transactions and continual monitoring of market
exposure and counterparty risk.

6. Short-Term Borrowings

Short-term borrowings of the Company represent credit arrangements which are secured
by firm-owned securities and are payable on demand. Interest is charged at fluctuating
rates tied to the daily federal funds rate. Under these lines of credit, the Company had no
outstanding borrowings at October 31, 2001.

7. Subeordinaied Liabilifies

The Company has subordinated habilities of $1,600,088 relating to the Company’s
deferred compensation plan. Participants voluntarily defer a portion of their compensation,
which is invested in a variety of approved investments for a minimum of five years. The
subordination agreements have been approved by the Company's designated self-
regulatory organization and therefore are allowable in the computation of net capital under
the Securities and Exchange Commission rules. The subordinated kabilities are secondary
to the claims of all other creditors and, to the extent these liabilities are necessary for the
Company's continued compliance with minimum net capital requirements, they may not be
repaid.

0112-0254346
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George K. Baum & Company

Notes to Financial Statements (continued)

8. Financial Instruments

The Company’s financial instruments are recorded at fair value or contract amount, which
approximates fair value in the Company’s statement of financial condition. Financial
instruments that are recorded by the Company at contract amount include receivables from
and payables to brokers, dealers, and clearing organizations; receivables from and payables

to affiliates and customers, bank loans, and subordinated borrowings. The financial

instruments carried at contract amount have short-term maturities (one year or less), are
repriced frequently, or bear market interest rates and, accordingly, are carried at amounts
approximating fair value.

The Company’s customer activities include margin transactions, for which the Company
extends credit to the customer, subject to wvarious regulatory and internal margin
requirements, collateralized by cash and securities in the customer’s account. In the event
a customer or broker fails to satisfy its obligations, the Company may be required to
purchase or sell financial instruments at prevailing market prices in order to fulfill the
customer’s uuugauuua The vvumu'a‘.u) MOMNITors T Auuuu ed marg d‘ levels cauy and, pursuant
to such guidelines, requires customers to deposit additional collateral or reduce positions,
when necessary.

9, Related-Party Transactions

The Company has advanced funds to the Parent for general corporate purposes. The
receivable balance related to such payments is $1,130,250 as of October 31, 2001.

10. Discontinued Operations

In October 2000, the Company announced a repositioning of the Company’s business
activities that included exiting the retail equity brokerage and equity capital markets
businesses. During the current year, the Company made certain adjustments to its accruals
for these discontinued operations to reflect actual results and experience pertaining
primarily to lease commitments and pending and settled litigation. The remaining reserve
for discontinued operations as of October 31, 2001 was approximately $2,300,000, which
is 2 component of other liabilities and accrued expenses.

0112-0254346
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George K. Baum & Company

Notes to Financial Statements (continued)

11. Net Capital Requirements and Other Regulatory Matters

As a registered broker-dealer with the Securities and Exchange Commission (the SEC),
the Company is subject to the SEC’s net capital rule (Rule 15c¢3-1). The Company
computes its net capital requirsments under the alternative method provided for
Rule 15¢3-1, which requires that the Company maintain net capital equal to the greater of
2% of aggregate customer-related debit items, as defined, or $250,000.

At October 31, 2001, the Company had net capital of $9,658,403, which was 454% of
aggregate debit balances and $9,408,403 in excess of the required net capital.

Advances to affiliates, repayment of subordinated habilities, dividend payments, and other

equity withdrawals are subject to certain notification and other provisions of the net
capital rule of the SEC and other regulatory bod1es.
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—Ey ERNST&YOUNG B Ernst & Young LLp ® Phone: (816) 474-5200

One Kansas City Place www.ey.com
1200 Main Street
Kansas City, Missouri 64105-2143

Supplementary Report of Independent
Auditors on Internal Control

The Board of Directors
George K. Baum & Company

In planning and performing our audit of the financial statements of George K. Baum &
Company (the Company) for the year ended October 31, 2001, we considered its internal
control, including control activities for safeguarding securities, to determine our auditing
procedures for the purpose of expressing our opinion on the financial statements and not
to provide assurance on internal control.

Also, as required by Rule 172-5(g)(1) of the Securities and Exchange Commission (SEC),
we have made a study of the practices and procedures followed by the Company,
mmcluding tests of such practices and procedures that we considered relevant to the criteria

stated in Rule 172-5(g). in the followine:
SLOLLAL A28 AN 2 7 aT \v)‘, 282 L3sns BRSNS ‘!!&s'

1. Making the periodic computations of aggregate debits and net capital under
Rule 17a-3(a)(11) and the reserve required by Rule 15¢3-3(e) of the SEC.

2. Making the quarterly securities examinations, counts, verifications, and comparisons
and the recordation of differences required by Rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System.

4. Obtaining and maintaining physical possession or control of all fully paid and excess
margin securities of customers as required by Rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of internal controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC's above-mentioned criteria. Two of
the criteria of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the

0112-0254346 Ernst & Young tiP is a member of Ernst & Young International, Ltd. 9
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Company has responsibility are safeguarded against loss from unauthorized use or
disposition, and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements
in accordance with accounting principles generally accepted in the United States.
Rule 17a-5(g) of the SEC lists additional criteria of the practices and procedures listed in
the preceding paragraph.

Because of inherent limitations in any internal control or the practices and procedures
referred to above, misstatement due to errors or frand may occur and not be detected.
Also, projections of any evaluation of internal control to future periods are subject to the
risk that internal control may become inadeguate because of changes in conditions, or that
the effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal
control that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of one or more of the specific internal control components does not
educe to a relatively low level the risk that errors or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving internal control, mncluding
control activities for safeguarding securities, and its operation that we consider to be
material weaknesses as defined above.

We understand that practices and procedures that meet the criteria referred to In the
second paragraph of this report are considered by the SEC to be adequate for its purposes
in accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not meet such criteria in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company’s practices and procedures were adequate at October 31, 2001
to meet the SEC’s criteria.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the NASD, and other regulatory agencies that rely on

Rule 172-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers and is not intended to be and should not be used by anyone other than

these specified parties.
émt 2 MLL?

November 21, 2001
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—~ OFFICIAL STATEMENT o

NEW ISSUE, BOOK-ENTRY LY ‘ Moody’s “Aaa/VMIG-1”
' (See “Rating” herein)

In the opinion of Squire, Sanders & Dempsey L.L.P., Bond Counsel, under existing law (i) assuming continuing compliance with
certain covenants and the accuracy of certain representations, interest on the Bonds is excluded from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and
corporations, and (ii) interest on the Bonds is exempt from Arizona state income tax. Interest on the Bonds may be subject to certain
federal taxes imposed only on certain corporations, including the corporate alternative minimum tax on a portion of that interest. For a
more complete discussion of the tax aspects, see “TAX EXEMPTION” herein.

$127,970,000
ARIZONA HEALTH FACILITIES AUTHORITY

Variable Rate Demand Revenue Bonds
(Arizona Healthcare Pooled Financing Program), 2000 Series A

Dated: Date of Issuance and otherwise as described herein . Price: 100% Due: “June 1, 2030

The Arizona Health Facilities Authority’s Variable Rate Demand Revenue Bonds (Arizona Healthcare Pooled Financing
Program), 2000 Series A (the “Series A Bonds™), will be in denominations of $100,000 and any integral multiple of $5,000 in excess
thereof and will be registered in the name of Cede & Co. as the registered owner and nominee for The Depository Trust Company
(“DTC”), New York, New York. See “BOOK ENTRY ONLY SYSTEM?” herein. The Series A Bonds will bear interest at a variable
interest rate, adjusted weekly, with interest payable monthly on the first Wednesday of each calendar month, or if such }Vedncsday is not
a Business Day (as defined herein) the next succeeding Business Day commencing July 5, 2000. The interest on all or a portion of the
Series A Bonds may be converted to a fixed interest rate to maturity and at such time, the Series A Bonds or portion thereof will be
subject to a mandatory tender as described herein.

The Series A Bonds will be secured solely-by amounts held in the Program Fund and the Debt Service Reserve Fund under a Trust
Indenture dated as of June 1, 2000 (the “Indenture”) between the Arizona Health Facilities Authority (the “Issuer”) and Bank One
Trust Company, N.A., Phoenix, Arizona, as trustee (the “Trustee”). Such amounts shall be invested pursuant to the Initial Investment
Agreement provided by CDC Funding Corp. See “THE INVESTMENT AGREEMENT” herein.

Pursuant to a Standby Bond Purchase Agreement, dated as of June 1, 2000 (the “Standby Purchase Agreement” or the “Liquidity
Facility”), among the Issuer, the Trustee and Landesbank Hessen-Thiiringen Girozentrale, New York Branch, as Liquidity Provider
(the “Bank”), and subject to the conditions contained in the Standby Purchase Agreement, the Bank, as Liquidity Provider, is obligated
to purchase the Series A Bonds that are tendered for purchase. and not remarketed, subject in all respects to the right of the Bank to
terminate the Standby Purchase Agreement immediately upon the occurrence of certain conditions and to terminate with prior notice its
obligation to purchase the Series A Bonds upon the occurrence of certain other conditions. The stated expiration date of the Standby
Purchase Agreement is June 8, 2003, subject to early termination in certain events or in connection with the substitution of an Alternate
Liquidity Facility. See “THE LIQUIDITY FACILITY” herein.

The Series A Bonds are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued
interest, if any, at the times and subject to the conditions described herein. The Series A Bonds are subject to mandatory purchase upon
(1) expiration or termination of the Liquidity Facility unless an Alternate Liquidity Facility is furnished that does not reduce or cause a
withdrawal of the ratings on the Series A Bonds in connection with the substitution of the Liquidity Facility and (2) conversion to a
Related Series of Bonds as described herein. The Series A Bonds are also subject to optional and mandatory redemption prior to
maturity as described herein.

THE SERIES A BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER. THE ISSUER SHALL NOT BE OBLIGATED
TO PAY THE SERIES A BONDS, INTEREST THEREON, ANY REDEMPTION PREMIUM THEREFOR OR THE
PURCHASE PRICE THEREOF EXCEPT FROM THE REVENUES AND THE PROCEEDS PLEDGED THEREFOR. THE
SERIES A BONDS DO NOT CONSTITUTE INDEBTEDNESS OF THE STATE OF ARIZONA OR ANY POLITICAL
SUBDIVISION, AGENCY OR PUBLIC INSTRUMENTALITY THEREOF OR OF THE ISSUER WITHIN THE MEANING
OF ANY PROVISION OF THE CONSTITUTION OR LAWS OF THE STATE OF ARIZONA. NEITHER THE CREDIT NOR
THE TAXING POWER OF THE STATE OF ARIZONA OR ANY POLITICAL SUBDIVISION, AGENCY OR PUBLIC
INSTRUMENTALITY THEREOF OR OF THE ISSUER IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF,
PREMIUM, IF ANY, OR INTEREST ON THE SERIES A BONDS. THE ISSUER HAS NO TAXING POWER.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the
entire Official Statement to obtain information necessary to make an informed investment decision.

This Official Statement describes the Series A Bonds prior to their mandatory purchase or tender.

THE SERIES A BONDS BEING OFFERED HEREBY ARE SUITABLE FOR INVESTMENT CONSIDERATION
ONLY FOR THOSE PURCHASERS WHO ARE SOPHISTICATED INVESTORS HAVING SUCH KNOWLEDGE AND
EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS THAT IT IS CAPABLE OF EVALUATING THE MERITS OF
THE PROSPECTIVE INVESTMENT IN THE SERIES A BONDS. SEE “SECURITY AND SOURCES OF PAYMENT FOR
THE BONDS” AND “INVESTMENT CONSIDERATIONS” HEREIN.

This Official Statement completes the Preliminary Official Statement, dated June 5, 2000. The Preliminary Official Statement
dated June 5, 2000 replaced in its entirety the Preliminary Official Statement dated April 28, 2000.

The Series A Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer
without any notice and to the legal opinion regarding the Series A Bonds of Squire, Sanders & Dempsey L.L.P., Phoenix, Arizona, Bond
Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel, Hunton & Williams, Atlanta, Georgia. Certain
legal matters with respect to the Standby Purchase Agreement will be passed upon for the Bank by its counsel, Hughes Hubbard & Reed
LLP, New York, New York and by German Counsel to the Bank. It is expected that Series A Bonds in definitive form will be delivered
to DTC in New York, New York, on or about June 8, 2000.

GEORGE K. BAUM & COMPANY

The date of this Official Statement is June 7, 2000.



Limitations on Liability

The officers, agents, employees, and members of the Issuer shall not be personally liable for any costs,
losses, damages or liabilities caused or incurred by the Issuer or the Trustee in connection with the Bonds, the
Indenture or the Loan Agreements, or for the payment of any obligation under the Bonds, the Indenture or the
Loan Agreements.

SOURCES AND USES OF FUNDS

The sources and uses of the proceeds of the Bonds are as follows:

SOURCES OF FUNDS
Proceeds of Bonds ‘ $127.970,000
TOTAL SOURCES $127.970,000
_USES OF FUNDS
Program Fund $115,175,000
Debt Service Reserve Fund $ 12,795,000
TOTAL USES $127,970,000

Money deposited under the Indenture into the Program Fund and the Debt Service Reserve Fund will be
invested in the Initial Investment Agreement with CDC Funding Corp. Amounts provided through a separate
financing arrangement will be deposited in the Expense Fund (which will not be pledged to secure the Bonds) and
will be used to pay the costs of issuing and underwriting the sale of the Bonds, Bond Counsel fees, paying agent and
registrar fees, Bond and official statement printing costs, certain fees of the Bank, the Issuer’s issuance fees and the
fees and expenses of the Issuer’s counsel, and certain other expenses associated with issuance of the Bonds and the
remarketing of the Series A Bonds. Amounts deposited at closing in the Expense Fund also will be used to pay
certain of the ongoing administrative expenses of the Program during the Origination Period (defined herein).

THE PROGRAM

Description of the Program

The Program involves the financing or refinancing of the costs of construction, acquisition and installation of
capital improvements, including equipment, for nonprofit and public agencies operating healthcare facilities within the
State of Arizona. The Program is being financed with a tax-exempt variable rate pool of funds which is funded with the
proceeds of the Series A Bonds. The Program will be administered by the Program Administrator and the Trustee, as
set forth in the Indenture. The Program Administrator, on behalf of the Issuer, has received demand surveys from
healthcare inStitutions representing fifteen hospitals or separate healthcare facilities. Each of such institutions is
expected to satisfy the requirements under the Indenture to finance its Project with a loan under the Program on a tax-
exempt basis. Although such healthcare institutions are expected to satisfy these requirements, there is no assurance
that such institutions will borrow under the Program. The institutions that borrow under the Program are referred to
herein collectively as the “Institutions.” The Institutions are located throughout the State of Arizona. None of the
Institutions has identified in its responses any intent to use the proceeds of the Bonds to acquire the assets of another
entity or an interest in another entity.

The Issuer and/or the Trustee may from time to time enter into one or more financial transactions (including,
but not limited to, interest rate swaps, interest rate caps and/or interest rate collars) in connection with the Program. In
the future, George K. Baum & Company may engage in certain secondary market transactions related to the Bonds, or
participate in other unrelated transactions with the Issuer, and may receive compensation therefor.




NEW ISSUE, BOOK-ENTRY ONLY

In the opinion of Squire, Sanders & Dempsey, L.L.P., Bond Counsel, under existing law assuming compliance with certain covenants, interest on the Series
A Bonds is excluded from gross income for federal income tax purposes and is not treated as an item of tax preference for purposes of the alternative minimum tax
imposed on individuals and corporations under the Internal Revenue Code of 1986, as amended. That interest may be subject to certain federal taxes, including the
alternative minimum tax on a portion of that interest. See “TAX EXEMPTION " herein.

$125,000,000

Association
AME Management ILLINOIS DEVELOPMENT FINANCE AUTHORITY
. Resources Variable Rate Demand Revenue Bonds
(AMR Pooled Financing Program), 1999 Series A

Price 100% _
Dated: Date of issuance and otherwise as described herein Due: October 1, 2029

The Illinois Development Finance Authority (the “Issuer”) will issue its Variable Rate Demand Revenue Bonds (AMR Pooled Financing Program), 1999
Series A (the “Series A Bonds” and, together with any other series of bonds issued under the Indenture defined herein, the”Bonds™). The Series A Bonds will initially
be issued in denominations of $100,000 and any integral multiple of $5,000 in excess thereof and will initially be registered in the name of Cede & Co. as the
registered owner and nominee for The Depository Trust Company (“DTC”), New York, New York. The principal of, interest and premium, if any, on the Bonds will
be payable, as described herein, to the registered owner by American National Bank and Trust Company of Chicago, Chicago, Illinois,"as trustee (the “Trustee”).

Initially, the Series A Bonds will bear interest at a variable interest rate, adjusted weekly, with interest payable monthly on the first Business Day of each
calendar month, commencing December 1. The interest rate on all or a portion of the Series A Bonds may be converted to a fixed interest rate to maturity as

described herein. The interest rate borne by the Bonds may never exceed the Maximum Interest Rate as defined herein. ¢

The Bonds are being issued primarily to provide funds which will be used: (1) to provide loans to any not-for-profit institution qualified under Section
501(c)(3) of the Internal Revenue Code that has taken certain official actions and obtained certain approvals prior to the issuance of the Bonds as described herein,
in each case authorized to provide health care facilities in the State of Illinois (the *“State”), or any finance subsidiary of the foregoing (an “Institution”) which
becomes a party to a loan agreement (a “Loan Agreement”) between the Issuer and each Institution for the purpose of financing or refinancing the costs of
construction, acquisition and installation of capital improvements, including equipment for the health care facilities owned by the respective Institutions and (2) to
establish a debt service reserve fund. The Program will be administered by Association Management Resources (the “Program Administrator”), a subsidiary of
Association Venture Corporation, itself a subsidiary of the Illinois Hospital and HealthSystems Association (the “Association”). Each related series of Bonds is
payable solely from, and is secured by an assignment and a pledge of, (i) unspent Related Series Bond proceeds and other money pledged therefor under a Trust
Indenture dated as of October 1,1999 (the “Indenture”) between the Issuer and the Trustee, as it may be supplemented; (ii) after conversion to a Series of Correlative
Bonds, as described herein, the payments and other revenues to be received by the Issuer under the Loan Agreements among the Issuer, and the applicable
Institutions, as described herein; (iii) after conversion to a Series of Correlative Bonds, the applicable Related Series Credit Enhancement; and (iv) as to the purchase
price only, any money obtained by the Trustee under the Standby Bond Purchase Agreement or other applicable Liquidity Facility.

Pursuant to a Standby Bond Purchase Agreement, dated as of October 1, 1999 (the “Standby Bond Purchase Agreement”), among the Issuer, the Trustee, The
Bank of Nova Scotia, New York Agency, as agent and liquidity provider, and Banque Nationale de Paris, San Francisco Branch, as liquidity providers (each a
“Bank” and collectively, the “Banks”), and subject to the conditions contained in the Standby Bond Purchase Agreement, each Bank, as liquidity provider, is
obligated, severally and not jointly, to purchase, prior to their conversion to a Series of Correlative Bonds, their pro rata share of Series A Bonds that are tendered
for purchase and not remarketed, subject in all respects to the Bank’s right to terminate the Standby Bond Purchase Agreement immediately upon the occurrence of
certain conditions and to terminate said Agreement with prior notice upon the occurrence of certain other conditions. The stated expiration date of the Standby Bond
Purchase Agreement is November 6, 2002, subject to early termination in certain events or in connection with the substitution of an Alternate Liquidity Facility. See
“THE STANDBY BOND PURCHASE AGREEMENT"” and “THE INDENTURE - Extension, Renewal, Substitution, Expiration or Termination of the Liquidity
Facility” herein. . :

Initially the Series A Bonds will be secured solely by amounts held under the Indenture, including any amount invested under the Initial Investment
Agreement, as described herein. Upon a conversion of each portion of the Series A Bonds to a Series of Correlative Bonds pursuant to a Supplemental Indenture,
as defined herein, and in connection with delivery of a Loan Agreement by an Institution, payment of scheduled interest on such Correlative Bonds and the principal
of such Correlative Bonds when due as provided in the respective Supplemental Indenture will be insured by a municipal bond insurance policy or a direct pay letter
of credit (the “Related Series Credit Enhancernent”) to be issued by a qualified municipal bond insurer or letter of credit provider simultaneously with the remarketing
of the Series A Bonds as such Correlative Bonds.

The Series A Bonds are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued interest, if any, at the times
and subject to the conditions described herein. Any Series A Bonds that are being converted to Correlative Bonds with a Variable Interest Rate or converted to Fixed
Rate Bonds at the direction of the Issuer and the applicable Institution are subject to mandatory purchase at the time of conversion, subject to the conditions
described herein. The Series A Bonds are subject to mandatory purchase upon expiration or termination of the Standby Bond Purchase Agreement unless an
Alternate Liquidity Facility is furnished that does not reduce or cause a withdrawal of the ratings on the Series A Bonds. The Series A Bonds are also subject to
optional and mandatory redemption prior to maturity as described herein.

THE BONDS WILL NOT CONSTITUTE AN INDEBTEDNESS OR AN OBLIGATION OF THE ISSUER, THE STATE OR ANY POLITICAL
SUBDIVISION THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL LIMITATION OR STATUTORY PROVISION OR A CHARGE
AGAINST THE GENERAL CREDIT OR TAXING POWER, IF ANY, OF ANY OF THEM. NO OWNER OF ANY OF THE BONDS WILL HAVE ANY
RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER, IF ANY, OF THE ISSUER, THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF TO PAY THE PRINCIPAL OF THE BONDS, OR THE INTEREST OR PREMIUM, IF ANY, THEREON. PAYMENT OF THE BONDS,
INCLUDING THE PRINCIPAL THEREOF, REDEMPTION PREMIUM, IF ANY, AND THE INTEREST THEREON, WILL BE MADE SOLELY
FROM THE FUNDS AND OBLIGATIONS DULY PLEDGED THEREFOR AS DESCRIBED IN THIS OFFICIAL STATEMENT. THERE WILL BE
NO PLEDGE OF ANY OF THE CREDIT OR THE TAXING POWER, IF ANY, OF THE ISSUER, THE STATE, OR ANY POLITICAL SUBDIVISION
THEREOF, TO THE OBLIGATIONS OF THE BONDS AND NO OWNER OF ANY OF THE BONDS CAN EVER SUBMIT A CLAIMAGAINST ANY
SUCH CREDIT OR TAXING POWER. THE ISSUER HAS NO TAXING POWER.

The Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer without any notice and to the
approving opinions of Squire, Sanders & Dempsey, L.L.P., as Bond Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel, Burke
Bums & Pinelli, Ltd., Chicago, Illinois; for the Issuer by its counsel, Kevin M. Cahill, Esg., Chicago, Illinois; and for the Program Administrator by its counsel,
Mark Deaton, General Counsel of the Association, Naperville, Illinois. Certain legal matters with respect to the Standby Bond Purchase Agreement will be passed
upon for the Banks by their counsel, Hughes Hubbard & Reed L.L.P., New York, New York, and by foreign counsel to each bank . It is expected that Bonds in
definitive form will be delivered to DTC in New York, New York, on or about October 29, 1999.

GEORGE K. BAUM & COMPANY

The date of this Official Statement is October 29, 1999



SOURCES AND USES OF FUNDS

The sources and uses of the proceeds of the Series A Bonds are as follows:

SOURCES OF FUNDS
Proceeds of Series A Bonds $125,000,000
TOTAL SOURCES $125,000,000
USES OF FUNDS
Program Fund $112,500,000
Debt Service Reserve Fund $ 12,500,000
TOTAL USES $125,000,000

Money deposited into the funds under the Indenture for the Program Fund and the Debt
Service Reserve Fund will be invested in the Initial Investment Agreement with Bank of America,
N. A

Amounts provided by the Remarketing Agent will be deposited in the Expense Fund and will
be used to pay Bond Counsel fees, initial paying agent and registrar fees,; bond and official statement
printing costs, certain fees of the Banks, the Issuer's issuance fees and the fees and expenses of the
Issuer's counsel, and certain other expenses associated with issuance of the Series A Bonds (See
“UNDERWRITING AND REMARKETING”). Amounts deposited in the Expense Fund will also
be used to pay certain of the ongoing administrative expenses of the Program.

THE PROGRAM
Description of the Program

The Program involves the financing or refinancing of the costs of construction, acquisition
and installation of capital improvements, including equipment, for certain health care facilities
operated within the State by any institution organized as a not-for-profit corporation qualified under
Section 501(c)(3) of the Code that has taken certain official actions and obtained certain approvals
prior to the issuance of the Series A Bonds. The Program is being financed with a tax-exempt variable
rate pool of funds which is funded with a portion of the proceeds of the Series A Bonds. The Program
will be administered by the Administrator. The Administrator, on behalf of the Issuer, has received
demand surveys from health care providers representing 14 hospital or separate health care facilities.
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NEW ISSUE, BOOK-ENTRY ONLY ‘ Rating: S&P “AAA/A1+"
(See “RATING” herein)
In the opinion of Fulbright & Joworski LL.P., co-Bond Counsel, under existing law and assuming continuing compliance by the Authority and the Institutions with certain
covenants contained in the Indenture and the Loan Agreements, interest on the Bonds will be excludable from the gross income of the owners thereof for federal income tax purposes and
ot be included in computing the alternative minimum taxable income of the owners thereof who are individuals, and, further, in the opinions of Fulbright & Jaworski L.L.P. and
m L. Zvara, P.A. (upon whom Fulbright & Jaworski L.L.P. have relied), co-Bond Counsel, the Bonds and the interest thereon are exempt from taxation under the laws of the State of
.a, except estate taxes and taxes imposed by Chapter 220, Florida Statutes, on interest, income or profit on debt obligations owned by corporations, banks and savings associations. For

more complete discussion of tax consequences of owning the Bonds, including a description of the alternative minimum tax consequences for corporations, see “TAX EXEMPTION” herein.

$300,000,000
CAPITAL PROJECTS FINANCE AUTHORITY

Variable Rate Demand Revenue Bonds
(Florida Hospital Association - Capital Projects Loan Program) Series 1998A

Dated: Date of Issuance Price: 100% Due: June 1, 2028

Capital Projects Finance Authority (the “Authority”) will issue its Variable Rate Demand Revenue Bonds (Florida Hospital Association - Capital Projects Loan Program),
Series 1998A (the “Variable Rate Bonds” or, except as the context requires otherwise, the “Bonds”). The Bonds are issuable as fully registered bonds, initially in denominations of
$100,000 and any integral multiple of $5,000 in excess thereof. The Bonds when issued will be registered in the name of Cede & Co. as registered owner and nominee for The
Depository Trust Company, New York, New York (“DTC”). Purchasers of beneficial ownership interests in the Bonds (the “Beneficial Owners”) will not receive physical delivery of
bond certificates. Beneficial ownership interests in the Bonds will be evidenced by book-entry only. As long as Cede & Co., as nominee for DTC, is the registered owner of the
Bonds, payments of the principal of, premium, if any, and interest on the Bonds will be made directly to DTC, through Cede & Co., as its nominee, which will in turn remit such
payments to DTC Participants for subsequent disbursement to the Beneficial Owners. See “THE BONDS” and “BOOK-ENTRY ONLY SYSTEM” herein.

Initially, all of the Bonds will bear interest at a variable interest rate, adjusted weekly, with interest payable monthly on the first Wednesday ofteach calendar month, or if
such Wednesday is not a Business Day then the next succeeding Business Day, commencing July 1, 1998. The interest rate borne by the Variable Rate Bonds (other than Bank
Bonds, defined herein) shall never exceed 12% per annum. The interest rate on all or a portion of the Bonds may be converted to a fixed interest rate to maturity as described
herein. - :

The Bonds are being issued to fund the Florida Hospital Association-Capital Projécts Toan Program (the “Program”) consisting of the financing or refinancing of costs of
construction, acquisition and installation of capital improvements, including equipment (the “Projects”), located in the State of Florida, for certain governmental and private
nonprofit healthcare institutions (the “Institutions”), and to establish a debt service reserve. The Program will be administered by the Florida Hospital Association Management
Corporation, Inc. The Bonds are payable solely from and are secured by an assignment and a pledge of the “Trust Estate” (as described below) under a Trust Indenture dated as of
May 1, 1998 (the “Indenture”) between the Authority and First Union National Bank (the “Trustee”), pursuant to which the Bonds are issued and secured.

Pursuant to a Liquidity Facility, in the form of a Standby Bond Purchase Agreement to be dated the date of the Bonds (the “Standby Purchase Agreement”), among the
Authority, Credit Suisse First Boston, a bank organized under the laws of Switzerland, acting by and through its New York Branch (the “Bank”), as Liquidity Provider, and the
Trustee, as Tender Agent, and subject to the conditions contained in the Standby Purchase Agreement, the Bank is obligated to purchase the Bonds that are tendered for purchase
and not remarketed, subject in all respects to immediate termination upon the occurrence of a2 Bond Insurer Default as defined herein. The stated expiration date of the Standby
Purchase Agreement is June 22, 2001, subject to early termination and substitution with an Alternate Liquidity Facility and to the right of the Bank to terminate the Standby
Purchase Agreement under certain conditions as described herein. See “THE LIQUIDITY FACILITY” herein.

Payment of scheduled interest on the Bonds when due and payment of the principal of the Bonds when due as a result of mandatory sinking fund redemption and at their
stated maturity will be insured by a municipal bond insurance policy (the “Bond Insurance Policy”) to be issued by Financial Security Assurance Inc.

& FSA

as Bond Insurer, simultaneously with the delivery of the Bonds. Upon the satisfaction of certain conditions, the Bond Insurance Policy is subject to cancellation upon the
substitution of a substitute bond insurance policy, letter of credit or other credit facility. In connection with any such cancellation and substitution, the Bonds will be subject to
mandatory tender for purchase at a price of par plus accrued interest to, but not including, the purchase date. See “INSURANCE ON THE BONDS—Substitutions of the Bond
Insurance Policy” and “THE BONDS—Mandatory Purchase of Bonds” herein.

Variable Rate Bonds are required to be purchased, at the option of the holder thereof, at the principal amount thereof, plus accrued interest, if any, at the times and subject
to the conditions described herein. Any Variable Rate Bonds which are being converted to Fixed Rate Bonds at the direction of the Authority and the applicable Institution are
subject to mandatory tender for purchase at the time of conversion, subject to the conditions described herein. The Variable Rate Bonds are subject to mandatory tender for
purchase upon expiration or termination of the Liquidity Facility, in connection with the substitution of the Liguidity Facility and in connection with substitution of the Bond
Insurance Policy. The Variable Rate Bonds are also subject to optional and mandatory redemption prior to maturity as described herein. The right of an owner to tender Variable
Rate Bonds for purchase is subject to immediate termination upon the occurrence of a Bond Insurer Default as described herein.

The Bonds are special, limited obligations of the Authority payable solely from and secured by the “Trust Estate” (as defined in the Indenture), consisting, generally, of all
right, title and interest of the Authority in and to: (i) the Revenues (as defined in the Indenture), subject to certain exceptions, (i) the money and investments held under the
Indenture (other than in the Rebate Fund, the Expense Fund, the Custodian Fund and the Bond Purchase Fund) and earnings thereon, (iii) the Interlocal Agreements, the Notes
and the Loan Agreements (except for “Reserved Rights” as defined in the Indenture), (iv) all collateral pledged to secure obligations of Institutions under the Notes and the
Authority’s rights (except the Reserved Rights) under any other agreement relating to the Notes and the Loans, and (v) all other rights and interests transferred or granted by the
Authority or with its written consent to the Trustee as additional security under the Indenture.

THE AUTHORITY IS NOT OBLIGATED TO PAY THE PRINCIPAL OF OR INTEREST ON THE BONDS OR TO MAKE ANY OTHER PAYMENTS WITH RESPECT
THERETO, EXCEPT FROM THE TRUST ESTATE IN THE MANNER PROVIDED IN THE INDENTURE, AND NEITHER THE FAITH AND CREDIT NOR THE TAXING
POWER OF THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION THEREOF', INCLUDING THE AUTHORITY, IS PLEDGED TO THE PAYMENT OF THE
PRINCIPAL OF AND INTEREST ON THE BONDS. THE AUTHORITY HAS NO TAXING POWER.

THE BONDS WILL NOT BE OR CONSTITUTE A GENERAL OBLIGATION OF THE AUTHORITY OR THE STATE OF FLORIDA OR ANY POLITICAL SUBDIVISION,
MUNICIPAL CORPORATION OR PUBLIC ENTITY, OR A LIEN UPON ANY PROPERTY OWNED BY OR SITUATED WITHIN OR WITHOUT THE TERRITORIAL LIMITS
OF THE STATE OF FLORIDA OR ANY POLITICAL DIVISION, MUNICIPAL CORPORATION OR PUBLIC ENTITY, EXCEPT THE TRUST ESTATE, IN THE MANNER AND
WITH THE PRIORITY SET FORTH IN THE INDENTURE.

THE BONDS ARE OFFERED SOLELY ON THE BASIS OF THE STRUCTURAL. CHARACTERISTICS OF THE PROGRAM DESCRIBED HEREIN AND ARE
NOT OFFERED ON THE BASIS OF THE CREDIT OF ANY INSTITUTIONS THAT MA'Y OR WILL BORROW UNDER THE PROGRAM.

THE PURCHASE PRICE OF ANY BONDS TENDERED OR DEEMED TENDERED FOR PURCHASE IS PAYABLE ONLY FROM REMARKETING
PROCEEDS AND PURSUANT TO THE STANDBY PURCHASE AGREEMENT. PAYMENT OF SUCH PURCHASE PRICE IS NOT AN OBLIGATION OF THE BOND
INSURER, THE AUTHORITY OR ANY INSTITUTION.

The Bonds are offered when, as and if issued by the Authority, subject to prior sale, wit hdrawal or modification of the offer without any notice and subject to the approving
opinions of Fulbright & Jaworski L.L.P. and William L. Zvara, P.A., Jacksonville, Florida, co-Bond Counsel. Certain legal matters will be passed upon for the Underwriters by their
counsel, Foley & Lardner, Jacksonville, Florida, and for the Authority by its counsel, Steven A. Ramunni, LaBelle, Florida. Certain legal matters with respect to the Standby Purchase
Aaroement will be passed upon for the Bank by its counsel, Kutak Rock, Atlanta, Georgia. It is expected that Bonds in definitive form will be delivered to DTC in New York, New York, on

out June 24, 1998

william R Hough & Co” GEORGE K. BAUM & COMPANY

The date of this Official Staternent is June 16, 1998



Limited Participation

The Authority has had limited participation in the preparation of this Official Statement and takes no
responsibility for its content other than the information included under the headings “THE AUTHORITY" and
"VALIDATION" herein and the information relating to it under the heading "CERTAIN DISCLOSURE
MATTERS—Disclosure Required by Florida Blue Sky Regulations” herein.

ESTIMATED SOURCES AND USES OF FUNDS
The estimated sources and uses of the proceeds of the Bonds and other funds are as follows:
SOURCES OF FUNDS

Proceeds of Bonds $300,000,000

Other funds paid by the Program Administrator 4.447.783
TOTAL SOURCES $304,447,783

. USES OF FUNDS
Program Fund : $270,000,000
Debt Service Reserve Fund' 30,000,000
Custodian Fund® 4,447,783
TOTAL USES . $304,447,783

! Represents the initial Debt Service Reserve Fund Requirement on the Bonds. Proceeds of the
Bonds deposited into the Program Fund and the Debt Service Reserve Fund will be invested in
Authorized Investments, which initially will include the Initial Investment Agreement. See
"INITIAL INVESTMENT AGREEMENT" herein.

2 Costs of issuance of the Bonds and certain administrative expenses wilk be paid from other funds
paid by the Program Administrator to the Trustee and deposited in the Custodian Fund. See
"THE PROGRAM ADMINISTRATOR" and "THE INDENTURE—Custodian Fund" herein.

THE PROGRAM

Description of the Program

The Program involves the financing or refinancing of the costs of construction, acquisition and installation
of capital improvements, including equipment (the "Projects"), located in the State of Florida, for certain
governmental and private nonprofit healthcare institutions. The Program is being financed with a pool of funds
which is funded with a portion of the proceeds of the Bonds. The Program will be administered by the Program
Administrator. The Program Administrator, on behalf of the Authority, has received demand surveys from 16
healthcare institutions wherein each institution states that it reasonably expects to favorably consider a Loan as a
financing option to meet capital needs, which capital needs for all of those institutions amount in the aggregate to
more than $655,000,000. Those institutions have received all approvals required by Section 147(f) of the Internal
Revenue Code of 1986, as amended (the "Code"), and are believed qualified to receive all other necessary approvals
required by applicable provisions of the Act in order to participate in the Program and to enable their Projects to
be financed through the Authority. Although such approvals are expected, the expressions of interest from such
institutions are not binding and there is no assurance that such institutions will borrow under the Program. Each
such institution must apply for credit approval from the Bond Insurer. See "INVESTMENT CONSIDERATIONS"



FINAL OFFICIAL STATEMENT

Rating: Moody’s: “Aaa/VMIG 1”
(See “RATING” herein.)

In the opinion of Peck, Shaffer & Williams LLP, Special Tax Counsel, under existing law, (i) interest on the Bonds will be excludible from gross
income of the holders thereof for purposes of federal income taxation, and (ii) interest on the Bonds will not be a specific item of tax preference for
purposes of federal alternative minimum. tax imposed on individuals and corporations. In. the opinion of The Godfrey Firm, P.L.C., Bond Counsel,
the Bonds, together with interest thereof, income therefrom and gain upon the sale thereof, are exempt from all State of Louisiana and local taxes.
For more complete discussion of tax aspects, see “TAX EXEMPTION” herein.

$125,000,000
LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL FACILITIES
AND COMMUNITY DEVELOPMENT AUTHORITY
Variable Rate Demand Revenue Bonds
(LCDA Loan Financing Program)
2001 Series A

Dated: Date of Delivery Price: 100% Due: June 1, 2031

The Variable Rate Demand Revenue Bonds (LCDA Loan Financing Program), 2001 Series A (the “Bonds”) will be issued by the Louisiana Local Government
Environmental Facilities and Community Development Authority (the “Issuer”), a political subdivision of the State of Louisiana (the “State”). The Bonds are issuable
only as fully registered Bonds, without coupons, in denominations of $100,000 principal amount or any integral multiple of $5,000 in excess of $100,000, and, when
issued, will be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York (“DTC”). DTC will act as securities
depository for the Bonds. Individual purchases of the Bonds will be made in Book-Entry form and individual purchasers will not receive certificates representing
their ownership interests in the Bonds. Principal of and interest on the Bonds will be paid by Hancock Bank of Louisiana, Baton Rouge, Louisiana, as trustee (the
“Trustee”) under a Trust Indenture dated as of June 1, 2001 (the “Indenture”), between the Issuer and the Trustee, directly to DTC or Cede & Co., its nominee.
DTC will in turn remit such principal and interest to its participants (the “DTC Participants”) for subsequent distribution to the actual purchasers of the Bonds
as recorded through the records of the DTC Participants. The Bonds will bear interest at a rate determined weekly as described herein, payable monthly in arrears
on the first Wednesday of each calendar month (or, if such day is not a Business Day, the next Business Day), commencing July 5, 2001.

The Bonds are being issued by the Issuer pursuant to the Indenture to (i) fund the Program Fund of the Indenture for the purpose of providing funds to loan
to Borrowers (as hereinafter defined) for the purpose of assisting such Borrowers in financing or refinancing the cost of any Project (as hereinafter defined); and
(ii) fund a Debt Service Reserve Fund for the Bonds. See “SUMMARY” herein. The financing or refinancing of the Projects with proceeds of the Bonds will be
through a program (the “Program”) administered by Holley, Tucker, Bossier & Nosacka, a Louisiana corporation (the “Program Administrator”). Upon the loan
of amounts in the Program Fund to a Borrower, a corresponding principal amount of Bonds will be subject to mandatory tender and conversion to a separate series
of bonds (the “Converted Bonds”). Each separate series of bonds will be separate from each other series of bonds, will not be on a parity with the Bonds or with any
other separate series of bonds, and will be payable and secured by its separate trust estate and a separate supplemental trust indenture to be executed and delivered
for each separate series of bonds. This Official Statement is not intended to provide any information to prospective owners of Converted Bonds.

The Bonds are subject to optional redemption, special mandatory redemption, non-origination redemption and mandatory tender prior to maturity as described
herein. The Bonds are also subject to optional tender in accordance with the Indenture, at the times and subject to the conditions described herein.

The Bonds are limited obligations of the Issuer, payable solely from and secured by the Trust Estate (as hereinafter defined) established by the Indenture with
respect thereto, consisting of amounts held in the Program Fund and the Debt Service Reserve Fund. Prior to the loan of amounts in the Program Fund to a Borrower
to finance or refinance the costs of a Project, the Program Fund and the Debt Service Reserve Fund will be invested in a guaranteed investment agreement (the
“Investment Agreement”) between the Trustee and CDC Funding Corp. (the “Investment Agreement Provider”). Additionally, in the event of a failed remarketing
of any tendered Bonds, BNP Paribas, acting through its Los Angeles Branch, and AmSouth Bank, an Alabama bank (each, a “Bank” and, together, the “Banks”),
have each agreed, severally and not jointly, to purchase such Bonds, subject to the terms and conditions contained in the Standby Bond Purchase Agreement dated
as of June 1, 2001 (the “Liquidity Facility”), by and among the Issuer, BNP Paribas, acting through its Los Angeles Branch, in its capacity as agent for the Banks
(the “Bank Agent”), AmSouth Bank, in its capacity as co-agent for the Banks (the “Co-Agent”), the Banks and the Trustee. The Bonds are being offered on the
basis of the credit of the Investment Agreement Provider and the liquidity support from the Banks, and not on the credit of any particular
Borrower or the Borrowers as a whole.

THE SEVERAL BUT NOT JOINT OBLIGATIONS OF THE BANKS UNDER THE LIQUIDITY FACILITY ARE SUBJECT TO IMMEDIATE
TERMINATION, WITHOUT ADVANCE NOTICE TO ANY OWNER OF BONDS AND WITHOUT PROVIDING ANY OWNER AN OPPORTUNITY TO
TENDER BONDS FOR PURCHASE PRIOR TO SUCH TERMINATION, IN CERTAIN CIRCUMSTANCES, UPON THE OCCURRENCE OF CERTAIN
EVENTS RELATED TO THE INVESTMENT AGREEMENT OR THE INDENTURE, OR OTHER BOND DOCUMENTS.

THE BONDS AND THE OBLIGATION TO PAY INTEREST THEREON AND REDEMPTION PREMIUMS WITH RESPECT THERETO ARE
LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY OUT OF THE REVENUES AND INCOME DERIVED FROM THE TRUST ESTATE.
THE BONDS AND THE OBLIGATION TO PAY INTEREST THEREON AND REDEMPTION PREMIUM WITH RESPECT THERETO SHALL NOT
BE DEEMED TO CONSTITUTE AN INDEBTEDNESS, A LIABILITY OR AN OBLIGATION OF THE STATE OF LOUISIANA OR ANY AGENCY
THEREOF OR ANY PARISH, MUNICIPALITY OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY
STATUTORY OR CONSTITUTIONAL PROVISION AND NEITHER THE FULL FAITH AND CREDIT NOR THE TAXING POWER OF THE ISSUER,
THE STATE OF LOUISIANA OR ANY AGENCY THEREOF OR ANY PARISH, MUNICIPALITY OR ANY OTHER POLITICAL SUBDIVISION
THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. THE BONDS ARE NOT A GENERAL OBLIGATION OF THE ISSUER (WHICH
RECEIVES NO FUNDS FROM ANY GOVERNMENTAL BODY), THE STATE OF LOUISIANA OR ANY AGENCY THEREOF OR ANY PARISH,
MUNICIPALITY ORANY OTHER POLITICAL SUBDIVISION THEREOF ORA CHARGE AGAINST THE GENERAL CREDIT OR TAXING POWERS,
IF ANY, OF ANY OF THEM. NO OWNER OF THE BONDS SHALL HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER,
IF ANY, OF THE ISSUER, THE STATE OF LOUISIANA OR ANY PARISH, MUNICIPALITY OR ANY OTHER POLITICAL SUBDIVISION THEREOF
TO PAY ANY PRINCIPAL INSTALLMENT OF, REDEMPTION PREMIUM, IF ANY, OR INTEREST ON THE BONDS.

THE BONDS BEING OFFERED HEREBY ARE SUITABLE FOR INVESTMENT CONSIDERATION ONLY FOR THOSE PURCHASERS WHO
ARE SOPHISTICATED INVESTORS HAVING SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS THAT THEY
ARE CAPABLE OF EVALUATING THE MERITS OF THE PROSPECTIVE INVESTMENT IN THE BONDS. SEE “SECURITY AND SOURCES OF
PAYMENT FOR THE BONDS” AND “INVESTMENT CONSIDERATIONS” HEREIN.

This cover page contains certain information for quick reference only. 1t is not a summary of this issue. Investors must read the entire Official Statement to
obtain information essential to the making of an informed investment decision.

The Bonds are offered when, as and if issued by the Issuer and received by the Uniderwriters, subject to prior sale, withdrawal or modification of such offer
without notice, subject to the approving opinion of The Godfrey Firm, P.L.C., New Orleans, Louisiana, Bond Counsel. Certain federal tax matters will be passed
upon by Peck, Shaffer & Williams LLP, Cincinnati, Ohio, as Special Tax Counsel. Certain legal matters will be passed upon by Breazeale, Sachse & Wilson, L.L.P.,
Baton Rouge, Louisiana, as Counsel to the Underwriters. Certain legal matters will be passed upon by Law Office of Bernard L. Charbonnet, Jr., New Orleans,
Louisiana, as Counsel to the Issuer. Certainlegal matters with respect to the Liquidity Facility will be passed upon for the Banks by their counsel, Orrick, Herrington
& Sutcliffe LLP, Los Angeles, California, and additionally on behalf of AmSouth Bank by its counsel, Boult, Cummings, Conners & Berry, PLC, Nashville, Tennessee.
Holley, Tucker, Bossier & Nosacka, Baton Rouge. Louisiana, is acting as financial advisor to the Issuer in connection with the issuance of the Bonds and Program
Administrator in connection with the ongoing administration of the Program. It is anticipated that the Bonds in book-entry form will be available for delivery to
DTC in New York, New York on or about June 28, 2001, against payment therefor.

Sisung Securities Corporation George K. Baum & Company
This Official Statement is dated June 28, 2001.



issuance of the Bonds. Amounts deposited at closing into the Program Administration Account of the Expense Fund
. will be used to pay certain of the ongoing administrative expenses of the Program during the Origination Period
(defined herein).

THE PROGRAM
Description of the Program

The Program involves providing funds to loan to Borrowers for the purpose of assisting such Borrowers in
financing or refinancing Projects located within the State of Louisiana. The Program is being financed with the
proceeds of the Bonds. The Program will be administered by the Program Administrator. Each of the Borrowers is
required to receive all necessary approvals required by the Act in order to participate in the Program and to enable
the Projects to be financed through the Issuer on a tax-exempt basis. All prospective Borrowers are located
throughout the State of Louisiana. None of the prospective Borrowers have identified in its responses to the Issuer’s
demand study any intent to use the proceeds of the Bonds to acquire the assets of another entity or an‘interest in
another entity.

The Issuer has received completed demand surveys and certifications from prospective Borrowers
expressing interest in Loans under the Program aggregating $483,659,850, for a period of five (5) years. Such
Borrowers are required to receive approval of the Louisiana State Bond Commission as required by the applicable
provisions of the Act in order to participate in the Program and to enable their respective Projects to be financed by
the Issuer through the Program on a tax-exempt basis. The participation by these prospective Borrowers has been
approved by the Louisiana State Bond Commission at its meeting of March 15, 2001. However, the expressions of
interest from such Borrowers are not binding and there is no assurance that such Borrowers will borrow the amounts
indicated in their respective response to the demand survey, if at all, under the Program. See “INVESTMENT
CONSIDERATIONS” herein. Therefore, a list of potential Borrowers is not included herein. The Program is not
limited to prospective Borrowers who have replied to the demand survey, and the Issuer and the Program
Administrator will continue to meet with other prospective Borrowers with respect to the Program. Each Borrower
will be required to provide evidence satisfactory to Bond Counsel that it is a governmental unit within the meaning
of Section 141 of the Internal Revenue Code of 1986, as amended (the “Code”) and a “political subdivision™ within
the meaning of the Act. ’

The Issuer expects that at least ten percent (10%) of the proceeds of the Bonds will be lent to participating
Borrowers no later than ninety (90) days after the date of issuance of the Bonds and at least eighty-five percent
(85%) of the lendable proceeds will be used to make Loans within three (3) years of the date of issuance of the
Bonds.

It is a requirement of the Program that prior to the issuance and delivery of the Bonds, at least one
prospective Borrower adopt a resolution stating its intent to participate in the Program and that such resolution
provide that the Borrower, pending then current market conditions, will execute a Loan Agreement within
ninety (90) days of the adoption of such resolution.

On May 23, 2001, the Jefferson Parish Council, acting as governing authority of the Parish of Jefferson,
State of Louisiana (the “Parish”), adopted an ordinance authorizing the Parish to borrow not to exceed $60,000,000,
in one or more series of loans, from the Program. The Issuer reasonably expects that the initial loan to the Parish in
the principal amount of $20,000,000 will be made on or before August 1, 2001 (the “Jefferson Loan™).

Program Limitations

The money deposited into the Program Fund established under the Indenture is intended to be loaned to the
Borrowers for the purpose -of financing or refinancing the costs of the Projects. Pursuant to the Indenture and the
Loan Agreement, (a) no more than five percent (5%) of the proceeds of a Loan, and the investment earnings thereon,
can be used, directly or indirectly, to make or finance loans to any persons other than state or local governmental



NEW ISSUE, BOOK-ENTRY ONLY ' Standard & Poor’s “AAA/A-1+”
(Expected; see “Rating” herein)

In the opinion of Fagin, Brown, Bush, Tinney & Kiser, Bond Counsel, under existing law and assuming continuing compliance by the Issuer and the Institutions
vith certain covenants contained in the Indenture and the Loan Agreements (i) interest on the Scries A Bonds will be excludable from gross income of the holders thereof
or purposes of federal income taxation, and (ii) interest on the Series A Bonds will not be a specific item of tax preference for purposes of the federal alternative minimum
ax imposed on individuals and corporations (although such interest may be included in adjusted current earnings in computing the federal alternative minimum tax imposed

on certain corporations). In the opinion of Bond Counsel, under existing law, the Series A Bonds and the income therefrom are exempt from all state, county and municipal
taxation in the State of Oklahoma. See “TAX EXEMPTION” herein.

$66,000,000
THE OKLAHOMA DEVELOPMENT FINANCE AUTHORITY
Variable Rate Demand Revenue Bonds
(Oklahoma Hospital Association - Pooled Hospital Loan Program), 2000 Series A

Dated: Date of Issuance and otherwise as described herein  Price: 100 % Due: January 1. 2030

The Oklahoma Development Finance Authority (the “Issuer”™) will issue its Variable Rate Demand Revenue Bonds (Oklahoma Hospital Association - Pooled
Hospital Loan Program), 2000 Series A (the “Bonds™). The Bonds will initially be in denominations of $100.000 and any integral multiple of $5.000 in excess thereof and
will initially be registered in the name of Cede & Co. as the registered owner and nominee for The Depository Trust Company (“DTC™), New York, New York. The
principal of and premium, if any, on the Bonds will be payable to the registered owner at the corporate trust office of Bank of Oklahoma, National Association, Oklahoma
City, Oklahoma, as trustee (the “Trustee”). The interest on the Bonds will be payable by the Trustee 1o the registered owner by check or draft (or by wire transfer to any
registered owner of $1,000.000 or more aggregate principal amount of Bonds).

Initially, all of the Bonds will bear interest at a variable interest rate, adjusted weekly. with interest payable monthly on the first Wednesday of cach calendar
month, commencing February 2, 2000. The interest rate on all or a portion of the Bonds may be converted to a fixed interest rate 1o maturity as described herein. The
interest rate borne by the Bonds may never exceed 14% per annum.

The Bonds are being issued primarily 10 provide funds which will be used: (1) to provide loans to public agencies operating within the State of Oklahoma (the
“Institutions”), which become a party to the loan agreements (the “Loan Agreements”) between the Issuer and each Institution for the purpose of financing or refinancing of
the costs of construction, acquisition and installation of capital improvements, including equipment for the health care fucilities owned by the Institutions (the “Projects”)
and (2) to establish certain reserves. The Program will be administered by Oklahoma Hospital Association, Incorporated (the “Program Administrator™), an Oklahoma not-
for-profit corporation. The Bonds are payable solely from, and are secured by an assignment and a pledge of (i) unspent Bond proceeds and other money pledged therefor
under a Trust Indenture dated as of January 1, 2000 (the “Indenture™) between the Issuer and the Trustee pursuant to which the Bonds are issued and secured, (ii) after
conversion to Correlative Bonds. as described herein, the payments and other revenues to be received by the Issuer under the Related Loan Agreements among the Issuer,
and the applicable Institutions, as described herein, (iii) after conversion to Correlative Bonds, the applicable Bond Insurance Policy, and (iv) as to the purchase price only,
any money obtained by the Trustee under the Standby Purchase Agreement or other applicable Liquidity Facility.

Pursuant to a Standby Bond Purchase Agreement, dated as of January 1, 2000 (the “Standby Purchase Agreement” or the “Liquidity Facility™), among the
Issuer, the Trustee and Landesbank Hessen-Thiiringen Girozentrale, New York Branch, as Liquidity Provider (the “Bank™), and subject 1o the conditions contained in the
Standby Purchase Agreement, the Bank, as Liquidity Provider, is obligated to purchase the Series A Bonds that are tendered for purchase and not remarketed. subject in all
espects to the right of the Bank to terminate the Standby Purchase Agreement immediately upon the occurrence of certain conditions and to terminate with prior notice its
»bligation to purchase the Bonds upon the occurrence of certain other conditions. The stated expiration date of the Standby Purchase Agreement is January 12, 2003, subject
to early termination in certain events or in connection with the substitution of an Alternate Liquidity Facility. See “THE LIQUIDITY FACILITY" herein.

Initially the Bonds will be secured solely by amounts held under the Indenture in the Program Fund and the Debt Service Reserve Fund. Upon a conversion of
each portion of the Bonds to another Related Series in connection with delivery of a Loan Agreement by an Institution, such other Related Series will be secured by
accounts established in the Debt Service Reserve Fund, separate from the account securing the Series A Bonds, but will not be secured by amounts in the Program Fund, and
payment of scheduled interest on such other Related Series and the principal of other such Related Series when due as a result of mandatory sinking fund redemption and at
their stated maturity will be insured by a municipal bond insurance policy or a direct pay letter of credit (the “Bond Insurance Policy”) to be issued by a qualified Bond
Insurer, simultaneously with the remarketing of the Bonds of such Related Series. Upon the satisfaction of certain conditions, including the maintenance of the long-term
rating on the Bonds, the Bond Insurance Policy is subject to cancellation upon the substitution of a Substitute Bond Insurance Policy. See “INSURANCE ON THE
BONDS” herein.

The Bonds-are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued interest, if any, at the times and subject
to the conditions described herein. Any Bonds that are being converted to Correlative Bonds with a Variable Interest Rate or converted to Fixed Rate Bonds at the direction
of the Issuer and the applicable Institution are subject to mandatory purchase at the time of conversion, subject to the conditions described herein. The Bonds are subject to
mandatory purchase upon expiration or termination of the Liquidity Facility unless an Alternate Liquidity Facility is furnished that does not reduce or cause a withdrawal of
the ratings on the Bonds in connection with the substitution of the Liquidity Facility. The Bonds are also subject to optional and mandatory redemption prior to maturity as
described herein.

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER. THE ISSUER SHALL NOT BE OBLIGATED TO PAY THE BONDS OR THE
INTEREST THEREON OR ANY REDEMPTION PREMIUM THEREFOR OR THE PURCHASE PRICE THEREOF EXCEPT FROM THE REVENUES
AND THE PROCEEDS PLEDGED THEREFOR. NEITHER THE STATE OF OKLAHOMA NOR ANY POLITICAL SUBDIVISION , MUNICIPAL
CORPORATION OR INSTRUMENTALITY THEREOF IS LIABLE ON THE BONDS. THE BONDS SHALL NOT CREATE OR CONSTITUTE AN
INDEBTEDNESS, LIABILITY OR OBLIGATION OF THE STATE OF OKLAHOMA OR ANY SUCH POLITICAL SUBDIVISION, MUNICIPAL
CORPORATION OR INSTRUMENTALITY. THE ISSUER HAS NO TAXING POWER.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the entire Official
Statement to obtain information necessary to make an informed investment decision. .

The Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer without any notice and to the approving
opinion of Fagin, Brown, Bush, Tinney & Kiser, Oklahoma City, Oklahoma, Bond Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel,
Hunton & Williams, Atlanta, Georgia; and for the Issuer by its counsel, Crowe & Dunlevy, Oklahoma City, Oklahoma. Certain legal matters with respect to the Standby
Purchase Agreement will be passed upon for the Bank by its counsel, Hughes Hubbard & Reed L.L.P and by German Counsel to the Bank. It is expected that Bonds in
definitive form will be delivered to DTC in New York, New York, on or about January 13, 2000.

GEORGE K. BAUM & COMPANY OPPENHEIM

A Division of BOSC, Inc.
The date of this Official Statement is January 12, 2000



EACH SERIES OF BONDS ISSUED BY THE ISSUER IS PAYABLE ONLY FROM REVENUES PROVIDED
BY THE ENTITY ON WHOSE BEHALF SUCH SERIES WAS ISSUED AND GENERAL FUNDS OF THE ISSUER ARE
NOT AVAILABLE FOR THE PAYMENT OF SUCH BONDS. THE ISSUER HAS NO TAXING POWER.

Limitations on Liability

The'ofﬁcers, agents, employees, and members of the Issuer shall not be personally liable for any costs, losses,
damages or liabilities caused or incurred by the Issuer or the Trustee in connection with the Bonds, the Indenture or
the Loan Agreements, or for the payment of any obligation under the Bonds, the indenture or the Loan Agreements.

SOURCES AND USES OF FUNDS

The sources and uses of the proceeds of the Bonds are as follows:

SOURCES OF FUNDS
Proceeds of Bonds $ 66.000.000
TOTAL SOURCES , © $.66.000,000
. USES OF FUNDS
Program Fund ' $ 60,000,000
Debt Service Reserve Fund $ 6.000.000
TOTAL USES £ 66.000.000

Money deposited into the funds under the Indenture for the Program Fund and the Debt Service Reserve Fund will be
invested in the Initial Investment Agreement with CDC Funding Corp. Amounts provided through a separate financing
arrangement will be deposited in the Expense Fund and will be used to pay the costs of issuing and underwriting the sale of the
Bonds, Bond Counse] fees, paying agent and registrar fees, Bond and official statement printing costs, certain fees of the Bank,
the Issuer’s issuance fees and the fees and expenses of the Issuer’s counsel, and certain other expenses associated with issuance of
the Bonds and the remarketing of the Series A Bonds. Amounts deposited at closing in the Expense Fund also will be used to pay
certain of the ongoing administrative expenses of the Program during the Origination Period (defined herein).

THE PROGRAM
Description of the Program

The Program involves the financing or refinancing of the costs of construction, acquisition and installation of capital
improvements, including equipment, for public agencies operating health care facilities within the State of Oklahoma. The
Program is being financed with a tax-exempt variable rate pool of funds which is funded with a portion of the proceeds of the
Bonds. The Program will be administered by the Program Administrator. The Program Administrator, on behalf of the Issuer,
has received demand surveys from health care institutions representing six (6) hospitals or separate health care facilities. Each of
such institutions is expected to receive all necessary approvals required by the Act in order to participate in the Program and to
enable the Projects to be financed through the Issuer on a tax-exempt basis. Although such approvals are expected to be obtained,
there is no assurance that such institutions will borrow under the Program. Each must apply for credit approval from a Bond
Insurer, The institutions that borrow under the Program are referred to herein collectively as the “Institutions.” The Institutions
are located throughout the State of Oklahoma.

The Issuer and/or the Trustee may from time to time enter into one or more financial transactions (including, but not
limited to, interest rate swaps, interest rate caps and/or interest rate collars) in connection with the Program. In the future, George
K. Baum & Company and Leo Oppenheim, a division of BOSC, Inc., may engage in certain secondary market transactions related
to the Bonds, or participate in other unrelated transactions with the Issuer, and may receive compensation therefor.




TRANSACTION DISBURSEMENT SCHEDULE

~ Florida Transaction:
Total Revenues*: '$ 6,310,330
' Expenses $ 38102 '
‘David Lail $ 3,090,459
(compensation for development of financing structure)
Other Bankers $ 400,000

(compensation for assistance in processing deal and/or client relations)
Sales & Trading § 165,000
{compensation for sale and placement of bonds)

GKB & Co. . $2,616,769 '
{(compensation for investment banking and underwriting services)
Total Disbursements $ 6,310,330

Arizona Transaction:

Total Revennes®: $ 4,043,852
Expenses § 836,007
David Lail - $1,455,531
(compensation for development of financing structure)
Other Bankers '$ 105,000

{compensation and expenses for assistance in processing deal
and/or client relations)
Sales & Trading $ 63,985
.{compensation for sale and placement of bonds)

GKB & Co. $ 1,583,330
(compensation for investment banking and underwriting services)
Total Disburseemnts : $ 4,043,852

New Mexico Transaction:

Total Revenues™: : $2,880,000
Expenses $ 9,353
David Lail . - § 925,389
{compensation for development 6f financing structure)
Other Bankers $ 705,300

{compensation for assistance in processing deal and/or client relations)
Sales & Trading $ 42,500
{compensatin for sale and placement of bonds)
“GKB & Co. $ 1,197,458
{compensation for investment banking and underwriting servxms)
Total Disbursements $ 2,880,000



. oEx

West Virginta Transaction:

Total Revenues*: ’  §2,660,000

David Lail. - §1,330,000
-(compensation for development of financing structure) (raunicipal swap)
GKB & Co. $ 1,330,000
-{compensation for investment banking and underwriting services)
Total Disbursements '$ 2,660,000

Rural Enterprises of Okiahoma Transactiorn:

Total Revenues®: 53 ,875,000
~ Expenses $ 15,192
" David Lail $ 1,190,296

{(compensation for development of financing structure)
Other Bankers** $ 125000

(compensation for assistance in processing deal and/or client relations)
Sales & Trading '§ 547308

(compensatin for sale and placement of bonds)

GKB & Co. $ 1,997,204
(compensation for investment banking and underwriting services)
Total Disbursements $ 3,875,000

Includes amounts received for “Takedown”, “Underwriting”, GIC Structuring
Fees, Options, Swaps and Hedges

Approximate; Mike Neuman compensation paid from GKB&Co. compensation



HMPADOBR. .~ George K. B_wﬁ & Company B/16/07
Takedown Profit 8:24:11
From 11/01/99 710 10/31/00

Project : F1.187 QRANGE CNTY FL HFA VRD RE

PROFIT FROW TRADE TICKETS, DESIGNATIONS & GROUP SALES.

cusyp SECURITY DESCRIPTION , PROFIT (1.05S)
_ORANGE CO FL HLTH FCS 165,000.00

TOTAL . . . . . - 165,000. 00

TOTAL TAKEDOWN PROFIT 165,000, 00

*% END OF REPORT *%

e



. & ] _
HPADO7R— Georgg K. E__ii & Company . 8/16/07 —_ge
Net Hanagement Fee Detail B8:24:11
11/01/99 - 10/31/00

Project FL197 ORANGE CNTY FL HFA VRD REV 00A

Date SC Raference Descriptian Amaunt
2000/07/18 AD H DAVIS 6/27 CLSG DHR 3,100.00-
2000/08/29 AD LAIL D 36DAVID T LAIL 87.68-
2000/08/29 AD LAIL D 36DAVID T LAIL 78.32-
2000/08/29 AD LAIL D 36DAVID T LAIL 182.11-

Account - D017 Total 3,581.84-

Account - 0030 COI-HESSHGR & SYND DEL EXPS

D8/29 AD LAIL D 6/26 ORLANDO,FL CLSG DNR 194.46-
Account - 0030 Tatal 194.46-
Agcount - 6035 COTI-TELEPHONE

07/18 AD M DAVIS 1418MIKE DAVIS .60~

Account ~ 0035 Tatal . .50-

Account - 0051 COI-OTHER LEGAL. FEES

N7/21 AD STIH HAG JUN-BOND OPINIOHNS 526.00-

Accaunt - 0081 Total 525.00-

Account - 0076 COI-REGULATORY FEES .

06/29 AD BOND HARDE 720B43THE BOND HARKET ASSOC 9.900.00-
Account - 0075 Votal 9,900.00-
Account - .0080 COI-OTHER U/W EXPEHSES

- 2000/06/29 JE 0629 DAY LOAN INT-ORANGE CNTY 9,210.98-

2000/06/29 JE 3042 6/29 DTC CHARGE 229.30-
2000/07/05 JE 0708 DAY LDAH TINT-FLORIDA 3,361,11-
2000/07/31 JE 4021 RCD 7/3 ORNG CO INTEREST 3,194.44-
2000/08/29 AD LAIL D 6/26 ORLANDO,FL CLSG DNR -~ 191.45-
account [ o080 voran 16,187.28-
NET MANABEMENT FEE: 1,277,898.81

k% END OF REPORT #%



HPADG7Fa

Project FL199 GK STRUCTURE FEE 2000

George K. b“dl & Company
Het Hanagement Fee Detail
11/01/99 -~ 10/31/00

Date SC RefTerence Description Amount
Account - 0003 U/W INC-SYNDICATE P/L
07/06 JE 0706 ORANGE CHTY FL U/W WIRE - 4,6680,000.00

Account -~ 0003 Total
NET MANAGEHENT FEE:

%% END OF REPORT %%

4,660,000.040

4,550,000.00

8/16/07
8:23:47

~—ge



HPAOO 7R George K. h\ﬁl & Company ‘ 8716707
. Het Management Fee Summary 8:23:47
11701799 - 16/31/00

RS I-Y

pProject FL.189 GK STRUCTIURE FEE 2000
6/28/00 UNASSIGNED

LATL, DAVID 100.00 X

ACCOUNT SUMHARY:

Account [ 0003 uU/u ING-SYNDIGATE P/L 4,660,000.00
HET MANAGEMENT FEE: 4,550,000.00

*% END OF REPORT *%



George K. umlﬁ & Company .

Net Management Fee Detail
11741799 - 10/31/00

8/16/07 ~_.ge
8:265:63

MPAQO7ho

Project NH333 HM HOSP EQUP GHCL POOL/REV

Date SC Reference  Description Amount

Account

. s

2006/06/21 JE D621

U/W INC-SYNDICATE P/L

WIRE REC'D NM U/W

1,530,000.00

2000/06/21 IE 3028 6/21 DIFF HM333 614,800.00-
Account _moa Total 915,200, 00
Account 011 CGI-AIR TRANSPORTATIGH
2000/04/14 AD DINERS CLB LATLD-PSPPilX-0312 1,122.00-
Account - 0011 Total 1,122.00-
Account - 0013 COY-AUTO EXPS R MILEABE
' 2000/01/31 AD ARCHULETA 4164J0HN ARCHULETA 50,06
2000/01/31 AD ARCHULETA 416430HN ARCHULETA 14.95-
2060/03/16 AD ARCHULETA 2/21-31 NM HOSP 10.73-
© 2000/03/16 AD ARCHOULETA 2/21-31 NM HOSP 10.73-
2000/03/17 AD ARCHULETA 416410HH ARCHULETA 43.55.
2000/703/17 AD ARCHULETA 416430HH ARCHULETA 10.40-
2000/04/11 AD ARCHULETA 3/18 SF NH 44.40.
2000/04/11 AD ARCHULETA 3/13 TAOQS HH 93.27-
2000/04/20 AD ARCHULETA 4/3 SF HH 49.86-
2000/04/724 AD LAIL D 3712 ALBQU NH 95.00-
2000/05/30 AD ARCHULETA . 4164J0HN ARCHULETA 5,85-
2000/05/30 AD ARCHULETA 4/14 NH HOSPTL 10.40-
2000/06/29 AD ARCHULETA 4049J0HN D ARCHULETA 9.10-
2000/07/19 AD NEWHMAN MIC 6/19 ABLQUE HM 422 40-
Account - 0013 Total 870.69-
Account - 0015 COI-ACCOMODATIONS . ’
2000/04/24 AD LAIL D 3712 ALBQY HM a71.22-
2000/07/19 AD NEWHAN HIC 6/19 ABLOUE NH 285.04 -
Account - 0015 Total 666.26- -
Account - D016 COI-BUSINESS MEALS
20060/04/11 AD ARCHULETA 3713 TADS NM 6.35.
2000/04/20 AD ARCHULETA 4/3 SF HNH 13.50-
2000/04/24 AD LAIL D 3/12 ALBOQU M 3.04-
2000/05/30 AD ARCHULETA 4714 NH HOSPTL 7.47-
2000/07/19 AD HEWHAN HIC 6/19 ABLAQUE HH 8.36-
Account - 0016 Tatal 38.72-
Account - 0017 COT-CLIENT ENTERTATNHENT
2000/03/16 AD ARCHULETA 2/21-31. NH HOSP 42.08-



' o ;
MPAGO 7 b . Goeorge K. L._a & Company 8/16/07 .__ge

Net Managament Fee Summary 8:26:45
11/01/99 - 10/31/00

Praject NH333 NM HOSP EQUP CNCL PGOL/REV
NEW MEXICO HOSPITAL EQUIPHENT COUNCYL POOL REVENUE BOKNDS
1/24/00 ARCHULETA/LAIL/RIFFLE
ARCUULETA. JOHN 10.00 X LAIL, DAVID 9G.00 ¥

ACCOUNT SUNMARY:

Account 0003 U/W INC-SYNDICATE P/L 915,200.00

Account 0011 C€OI-ATR TRANSPORTATION 1,122.00-
Account 0013 COT-AUTO EXPS & MILEAGE : 870.69-
Account 0016  COI-ACCOMODATTONS 656.26-
Account 6016 COY-BUSINESS MEALS . 3g.72-
Account 0017 COI-CLIENT ENTERTAINHENT 427.19-
Account 0030 COI-MESSNGR & SYND DEL EXPS ' az.40-
Account 0035 COY-TELEPHONE : 106.00-
Account 0046 COY-OTHER PRINTING 219.89.
Account 0051 COI-OTHER LEGAL FEES 526,00
Account_ 0072 COI-CUSIP FEES .199.06-
Account D076 COT-REGULATORY FEES ~ 2,560.00-
ACCOU"# 0080 COT-OTHER U/W EXPENSES : 2,606.31-

HET HANAGEMENT. FEE: _ 905,847.54
*% END OF REPORT *%



MPABD 7R

- Project NH333 HHM HOSP EQUP CHNCL
» Date SC Reference

2000/03/16 AD ARCHULETA
2000/03/16 AD ARCHULETA
2000/03/17 AD ARCHULETA
2000/03/7/17 AD ARCHULETA
2000/04/11 AD ARCHULETA
2000/04/11 AD ARCHULETA
2000/04/24 AD LAIL D

2000705730 AD ARCHULETA
2000/06/29 AD ARCHULETA
2000/07/19 AD NEWMAN HIC

i
Géorga K. b\fk & Company
Net Management Fee Detail
11/01799 - 10731/60

POOL/REY
Description

2/21-31 HH HOSP

2/21-31 HM HOSP
4164J0HN ARCHULETA
4164J0HN ARCHULETA

3716 ML J SWEEHEY

3/17 HL C RAIL

3712 LNH HM HOSP ASSOC
4164.J0HN ARCHULETA
404930HN D ARCHULETA

6/19 DRKS LPENT

Account - 0017 Total .
Account - 0030 COI-HESSNGR & SYND DEL EXPS

2000/04/26 AD FED EXPR

4/18 ALBQUE NH

Accaunt [ 0030 Total
Account F 0035 COT-TELEPHONE

2000/03/17 AD ARCHULETA
2000/04/11 AD ARGHULETA
2000705730 AD ARCHULETA
2000/06/20 AD ARCHULETA
2000707719 AD NEUHAN MIC

4164J0HH ARCHULETA

4164J0HN ARCHULETA
HMAY CELL PHN

4164J0HN ARCHULETA
6/19 ABLQUE HH '

Accaunt- - 0035 Total
Accoung - 0046 COT-OTHER PRINTING

v e e

2000/03731 AD CENTER GOP TABS-INDEX
2000/04/05 AD CENTER COGP INDEX TABS
2000/04/06 AD CAIH T SQU LAHINATIONS/COPIES

Account - 6046 Tot;1 :
Account - - 0051 GOI-OTHER LEGAL FEES
2000/07/23 AD STgN MAG  JUN-BOND OPINIONS
Account - - 0051 Tot;] . l
Account - 0072 COX-CUSIP FEES

2000/06/723 AD CUSIP 166637CUSIP SERVICE BUREAU
2000/10/26 AD CUSIP 165637CUSIP SERVICE BUREAU

Agcount - db?Z Total

Accaunt - 0076 COY-REGULATORY FEES

2000/06/29 AD BOND HARDE 720843THE BOND HARKET ASsSQC

Account [ - 0075 Total

Amount

36.05-
265.43.

6.38-
17.57-
19.15-
13.58-
89.80-
28.12-
70.18-
78.88-

427.19-

32.40-
32.40-

20.00-
30.00-
15‘00'
20.00-
- 20.00-

105,00~

18.02-
42.92-
161.95-

219.89.

525.00-

525.00-

105.00-
94.00-

199.00-

2,550.00-

2,550.00-

8/16/07
8:26:53

'““.;Q:e

2



HPAOD 7R\ _ » Gaorge K. b._.h & Company . 8/16/07 - _ge 3
Net Management Fee Detall 8:25:53
11701799 - 10/31/00 :

Project NH333  NM HOSP EQUP CHCL POOL/REV

Date SC Reterence Description ’ Amount;
A_ccount--' 0080 COI-OTHER U/W EXPENSES

2000/06/21 JE 0621 DAY LOAHN INT-HM HOSPITAL 2,377.01-

2000/06/21 JE€ 3025 6/21 DTC HH333 229.30- o

‘/“ ( /‘ Id \'(i’
Account - 0080 Tatal 2,606.31- C" ¢ Lt
- o Tol

NET MANAGEMENT FEE: . 906,847.54 _ﬂf?()/¥)

*% END OF REPORT ** ’ ' SR



MPAGOBR. ) George K. E.__.4 & Company B/16/07
Takedawn Profit 8:25:55
Fream 11/01/99 Ta 10/31/00

Project i HH333 tii HOSP EQUPF CNCL POOL/RE

PROFIT FROM TRADE TICKETS, DESIGNATIONS & GROUP SALES.

cusip S_ECURI'.I‘Y DESCRIPTION : PROFIT (LOSS)

- NEW HEXICO ST HSP EQP LN 42,500.00

TOTAL . . . . . _ 42,600.00

TOTAL TAKEDOWN PROFIT 42,800.00

** END OF REPORT #%

,_,_—{]E



HPABO 7R _-

Project N#344 HH 2000 FEE INCOME OTHER
HEW HEXICO 2000 FEE INCOME OTHER
6/20/00 U/W UNASSIGNED

LAIL, DAVID

- ACCOUNT SUHMARY:
account [ - ooos
MET MANAGEMENT FEE:
%% END OF REPORT **

100.00 X%

/W THC-SYNDICATE P/L

George K. a\ﬂL'& Gompany
Het Hanagement Fee Summary
11/01/99 - i0/31/00

1,350,000.00
1,350, 000.00

8/16/07
8:24:456

e __g:e

1



HPADD T George K. ;___ln & Gompany
Net Management Fea Detatl
11701799 - 10/31/00

Project HM344 HH 2000 FEE INCOME OTHER

Date SC Reference Description Amount
Account - -~ 0003 U/W INC-SYNDICATE P/L

2000/07/06 JE 0706 ’ WIRE REC'D HEW HEXICO U/M 1,350,000.00
Account - 0003 Total 1,350,000.00
NET MANAGEMEMT FEE: : 1,350,000.00

%% END OF REPORT #%

8/16707
8:24:45

——-dge

1



HPAGO7Re— ' ' George K. b\-,ln & Company 8/16/07 ._de
Net Management Fee Summary 8:26:00
11/01/89 - 10/31/00

Project wWvie3 STRUCTURE FEE 2000

LAIL, DAVID 106.00 %
ACGOUNT SUMHARY :
Aecount_ - 0063 U/ INC-SYNDICATE P/L ’ 2,560,00(_).00
NET MANAGEMENT FEE: , 2,660,000.00

*k END OF REPORT *%



MBADO7Rw— Gearge K. aM-L’& Gampany 8/16/07 ~_de
i Net Hanagement Fae Detail o 8:26:00
11701799 - 10/31/00

Project WV103  STRUCTURE FEE 2000

] Date SC Reference Description Amaount
Account- - 0003 U/W INC-SYNDICATE P/L

' 2000/08/23 JE 0823 WIRE REC'D-WEST VIRGINIA UW 1,580,000.00

2000/08/256 JE 0B28 WIRE REC'D WEST VIRGINIA OW 1,000,000,00

2060/09/21 JE 0921 WEST VIRGINIA U/\ BAL DUE 80,000,00

Account - 0003 Total 2,660,000,00

NET MANAGEMENT FEE: , ' 2,660,000,00

*% END OF REPORY %%



- ; _
HPAOO7 k- George K. k__. & Company
: Met Management Fee Summary

11/01/99 - 10/31/00

Project OK143  RUR ENT OK SWAPTION FEE PL FIN - '
. RURAL ENTERPRISES OKLAHOMA SWAPTION FEE POOL FINAHCING
10/23/00 LAIL
LATL, DAVID : 100.00 X
ACCOUNT_SUMMARY:
Accoun - 0003 -U/U ING-SYHDICATE P/L 2,076,000.00
HET MANAGEMENT FEE: _ 2,075,000.00

*% END OF REPORT *%

8/16/07
8:26:21

h__:é e

1




MPADOZ R

Project 0K143 RUR ENT OK SWARTION FEE PL FIN

Date SC Refearence

2000710725 JE 1026
2000/10/27 JE 1027

"Account B - 0003 Total

HET MANAGEMENT FEE:

*% END OF REPORT *%

Description

- 0003 U/W INC-SYNDICATE P/L

OK PLACEMENY AGENT
0K STRUCTURING FEE

4
George K. Br,d & Cbmpany

Net HManagement Fee Detail
11/01/99 - 108/31/00

Amount

FEE 1,075,000.00
1,000,000.60

2,075,000.00

2,075,000.00

8/16/07
8:26:21

_ge



MHPAGO7h ‘ . george K. L._.it & Company
. Net Managsment Fee Summary
11701799 - 18/31/060

Prdject OK138  RURAL ENTERPRISES GF OKLAHOMA, INC VARIABLE RATE CEMAND REVENUE BOWDS
{OKLAHOMA GOVERNHENTAL FINANCING PROGRAH) 2000 SERIES A
6/28/00 LAIL/RIFFLE - )
LAIL, DAVID . . 160.00 X

ACCOUNT SUMMARY:

‘Account 0003  U/W INC-SYNDICATE P/L 1,090,600.00
Account - 0011 COI-AIR TRANSPORTATION : 675.76-
Account 0013 COI-AUTO EXPS & HILEAGE 1,065.01-
Account - 0016 COT-ACCOMODATIONS : 1,201,07-
Account 0016 COL-BUSTNESS MEALS » ' 135.80-
Accaunt 0017 COI-CLIENT ENTERTAINHENT : D 2,156.42-
Account 0030 COI-MESSNGR & SYND DEL EXPS | . 19.34-
Account @035 COI- TELEPHONE _ 14,69-
Accaunt n072 COI-CUSTP FEES ‘ 105.00-
Account 0075 COI-REGULATORY FEES 6,000,00-
Account 0080 COY-OTHER U/W EXPENSES ' 3,046.27-
Account 03100 SYND SETTLEMTS & DESIGNATIONS ' 647,308,06-
HET MANAGEREN! EE: - " 528,772.59

*% END OF REPORY *¥

8/16/07
8:;26:36

'\..._.Q.B

1



HPAOO 7k - a ' George K. u\,i & Company 8/16/07 -__ge
- " Net Management Fee Detail L ‘ 8:26:36
11/01/99 - 10/31/00

Project. 0K138 RURAL ENTERPRISES OF OKLAHOMA, INC VARIABLE RATE DEMAND REVENUE BONDS

- Date SC Referance Description Amount’
Account - 0003 U/W ING-SYNDIGATE P/L
.2000/10/25 JE 1025 0K U/W DISC : 1.800,000,00
2000/10/19 JE 3018 10/19 DIFFERENCE 709.500.0?—
Account-.- 0003 Total : ' 1,090,600.00
* Account I - 0011 COI-AIR TRANSPORTATION _ s
_ 2000/10/31 AD DINERS CLB NWMMN-EWRHCI-1016 : o 676.75-
Account 0011 Total 675.76-
Account 0013 COI-AUTO EXPS & MILEAGE
: 2000/10/04 AD NEWMAH MIC /15 OKC OK 227.29-
2000410727 AD STEINBERG 10/17-19 OKC 20.00-
2000/10/30 AD RIFFLE SCO 10/18 HORMAN 0K 188.52-
2000/10/31 AD NEWMAH HIGC 10718 OKC 0K 214.07- .
2000710731 AD LAIL D 9/15 HORMAN OK 376.63-
2000/10/31 AD HARVEY HEA 10/17-19 OKC : - 39.50-
Account i D013 Total o 1,065.01-
Accaunt - 0015 COI-ACCOMODATIONS
v’aooo/1q/u4 AD NEWMAN MIC 9/15 OKGC OK 126.96-
Lg000/10/727 AD STEINBERG 10/17-19 OKC 305.46-
"2000/10/30 AD RIFFLE 5C0 10/18 NORMAN 0K 305.46-
2000/10/31 AD HEWMAN MIGC 10/18 OKC OK . . 167.73-
2000/10/31 AD HARVEY HEA 10/17-18-0KC _ 405.46-

Account] 0015 Tatal 1,201.07-

Account 0016 COI-BUSINESS HEALS

2000/10/27 AD STEINBERG 10/17-19 OKC 31.67-
2000/10/30 AD RIFFLE SC0 10/18 NORMAN OK 26.25-
2000/10/31 AD NEWMAN HMIC 10/1B OKC OK 26.76-
) ) 2000/10/31 AD HARVEY HEA 10/17-19 OKC : 49.13-
Account - 0016 Total v : 136.80-

Account - 001? COTI-CLIENT ENTERTAINHENT
2000710730 AD RIFFLE SCO 10/18 CLSG DINNER : 1,897.88-
2000710731 AD NEWMAN MIC 10/19 DNR D SHELCER , 11.65-
2000710731 AD LAIL D 8715 NORWAN OK . 137.57-
8000/30/31 AD HARVEY HEA 10/17-19 OKC 109.32-

Account - - 0017 Total 2,156.42-



HPADOT7 R George K. b._a & Company 8/16/07 __de 2
' + Net Hanagement Fee Detail 8:26:36 -
) 11/01/89 - 10/31/00

Project 0OK138 . RURAL ENTERPRISES GF OKLAHOMA, INC VARTABLE RATE DEMAHND REVEMUE BOHWDS

‘ Date lg SC Raference Descriptian ’ Amount

account I - 0030 cor-MESSHGR & SYND DEL EXPS

2000/10/16 AD FED EXPR 276717FEDERAL EXPRESS CORP ‘ 9.67-

_2000/10/30 AD FED EXPR  10/23 ATLANTA GA 9.67-
Accouﬁt - 0030 Total v : : 19.34-
Account - 0036 . €OI-TELEPHONE ‘

2000/10/04 AD NEWHAN HIC 9/16 OKC OK 1.15-

2000/10/27 AD STEINBERG 16/17-19 OKC 11.84-

2000/106/31 AD HARVEY HEA 16/17-19 OKC . . 1.70-
Account - 0035 Total 14.69-
Account - 0072 GOI-GUSIP FEES ' : 7

2000/10/25 AD CUSIP 781692AA6 106.00-
Account - 0072 Total 106.00-
Account - 00756 COI-REGULATORY FEES

2000/10/31 JE 3034 (0CT HSRB ASSESSMENTS ) 3,000.00-

‘2000/10/27 AD BOND HRKT 3573BOND HARKET ASSOCIATI : 3,000.00-

Account - 0075 Total 6,000.00-
Account - 0080 COI-OTHER U/W EXPENSES
' 2000/10/19 JE 1019 DAY LOAN INT-RURAL 0K 2,796.10-
2000/10/19 JE 3018 10/19 DTC CHARGE. 229.30-
2000/10/31 AD LAIL D AIRPORT GOODIES 20.87-

Account - 0080 Total 3,046.27-

Account - 0100 SYND SETTLEMTS & DESIANATIONS

~ 2000/10/26 JE 1026 WIRE OK DEV 547,308.06-
Account-- 0100 Total . E47,308.06-
NET MANABEMENT FEE: 628,772.59

%% END OF REPORT *%
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HPAODBR. - George K. b._..a & Company a/16/a7
Takedown Prafit 8:26:36
From 11/01/98 7To 10/31/00

Project : 0oK138 RURAL. ENTERPRISE OK VAR R

PROFIT FROM TRADE TICKETS, DESIGHATIONS & GROUP SALES,

cusie SECURITY DESCRIPTION : PROFIT (LOSS)

- RRL ENTERPRISES OK VAR o : 50,000.00

TOTAL . . % . ' .. 50,000.00

TOTAL TAKEODOWN PROFIT _ ' 60,000,00

%% END OF REPORT *¥

Cde
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HPAOO7R
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Project FL197. DRANGE

George K. t\,h & Company
Het Hanagemenlt Fee Detail
11/01/99 - 10/31/00

CHTY FL HFA VRD REV 00A

Date SC Reference Description
Account - 0003 11/W INC-SYNDICATE P/L
2000/06/29 JE 0629 ORANGE CNTY IHCOMING WIRE 6,60
2000/706/28 JE 06289 ORANGE CNTY OUTGOING VWIRE . 2,08
2000/06/29 JE 0629 ORAHGE CHTY OQUTGOING WIRE 1,04
2000/06/29 JE 3042 6/29 DIFFERENCE ) 1,76
2000/08/731 JE 3029 TR REVENUE TO DAVIS . 40
Account - 0003 Total N ; 1,31

Account - 0011

2000/07/14 AD
2000/08724 AD
2000/08/24 AD
2000/08/24 AD
2000/08/24 AD
2000708724 AD
2000/08/24 AD
20006/68/24 AD
2000/08/24 AD

Account

Account - 0013

B

2000/06/23 AD HEWMAN MIG
2000/07/18 AD H DAVIS

2000708729 AD
Account

Account 0015

_

COI-AIR TRAHSPORTATION

DINERS C1.B DAVIS-PFHHCO-0627
DIHERS Ci1.B LAILD-LAXPSP-0707
DIMERS CLB LAILD-PFHMEM-0707
DINERS CLB LAILD-MCOVPS-0628
DINERS CLB LAILD-PSPLAX-0626
DINERS CLB LAILK-LAXPSP-0707
DINERS CLB LAILK-PFHMEW-0707
DIMERS CLB LAILK-HCOVPS-0628
DIHERS CLB LAILK-PSPLAX-0626

- 0011 Total

COI-AUTO EXPS & MILEAGE

S052HICHAEL NEWHAHN
141BHIKE DAVIS
LAIL D 6/26 ORLANDO,Fl. CLSB DHR

- 0013 Total
COT-ACCOMODATIONS

2000/06/23 AD NEWHAN MIC 6/23 ORLANDO FL

20006/07/18 AD H DAVIS

1418MIKE BAVIS

2000/08/29 AD LAIL D 6/26 ORLANDO,FL CLSG DNR
Account - 0015 Total '
Account - 0016 GOI-BUSTHESS HEALS

6/23 AD HEWMAH MIC 5/23 ORLANDD FL
2000/07/18 AD M DAVIS

141BHIKE DAVIS

20060/08/29 AD LAIL O 36DAVID T LAIL
2000/08/729 AD LATL D 6/26 ORLANDO,FL CLSG DNR
Account - 0016 Total )
Account| - 0017 COY-CLIENT ENTERTAINMENT

20006/06/23 AD NEWHAN MIC 6/23 JH.BAILEY/BC/MP/BN

Amaunt

0,000.00 -

2.447.0b0- .

1,223.00-
0,330.00:
0,000.00-

6,000.00

545.00-
200.50-
934.00-
291.50-
852,.26-
200.50-
934.00-
291.50-
852.26-

§,101.52-

201.37-
166,00-
1,304,35-

1,671.72-

160.29-
98.79-
341.37-

600.45-

24.25-
26.75-
70.06-
217.36-

338.42-

133,73 -

8/16/07
8:24:11

N
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HPAOOZR_. - A Georgse K. vk & Company 8/16/07 .__ge
Net Management Fee Summary 8:24:10
.11/701/99 - 10/31/00

Project FL197 GRAHGE CNTY FL HFA VRD REV 00A £
ORANGE COUNTY FLORIDA HEALTH FACILITIES AUTHORITY VARIABLE RATE DEMAHD
REVENMUE BONDS SERYES 2000 A (HOSPITAL ASSOCIATION HEALTH FACILITIES LOAN
PROGRAH) -
6/22/00 LATL -

, UHDERWRITIHG - UNASSIGNED 100.00 %
ACCOUNT

’

Account - 0003  u/u THC-SYNDICATE P/L o 1,316,000.00
Account - 0011 COI-AIR TkANSPORTATION ' 5,101.52-
Account - 0013 COY-AUTO EXPS & HILEAGE ) 1,671.72-
Accaunt - D016 COT-ACCOMODATIONS : 600.45.
Account - 6016 COT-BUSINESS HEALS o 338. 42 -
Account - 0017 COI-CLIENT ENTERTAIHMENT 3,581.84-
Account - 0030 COI-MESSHGR & SYND DEL EXPS - ‘ 194.46-
‘Account - 0035 COI-TELEPHONE ' S .60-
Account - 0051 COI-OTHER LEGAL FEES ‘ , . 626.00-
Accqunt - 0078 COI-REGULATORY FEES $,900.00-
Accgunt - 0080 COI-OTHER U/W EXPENSES ' 16,.187.28-
NET HA“AGEHENT FEE: . ' 1,277,898.81

** EHD OF REPORY *#

[ ———



HPAOOTh - : George K. L__.L & Company
Met Management Fee Summary
11/01/99 - 10/31/00

Project AZ136 ARIZONA 2000 FEE TNCOHE
4/28 U/W UNASSIGHED

LAIL, DAYID 100,00 ¥
ACCOUNT SUMMARY: : ' .
Account - 0003 U/w INC-SYHDICATt P/ o 1.,740,392.00
NET HANAGEMENT FEE: ) _ 1,740,392.00
*% END OF REPORT ** '

ga/1a6/07
8:24:30

——ge
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HPAOO?K‘,- : : IR . George K. hxdh & Company
: Net Hanagament Fee Detail
11/01/99 - 10/31/00

Project AZ136 ARIZOHA 2000 FEE TNCOME

Date SC Reference Deécf1pt10h¢ - . o Amount
A SR
account [ - voos v mic-svwpreare pe
2000/06/08 JE 0608 ARIZONA U7W. . - ‘ 1.740,392.00
Accmmt_- 0003 Total IR 1,740,392.00

NET MANAGEMENT FEE: o 1,740,392.00
*% END OF REPORT *%¥ '

8/16/07
B8:24:30

_.ge
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MPABOD7 R . George K. b...a & Company . 8/16/07 —.ge
i Net Managemant Fee Summary 8:25;03
11/01/99 - 10/31/048

Project AZ132  AZ HLTH FAC AUTH POOL

ARTZOHA HEALTH FACILITIES AUTHORITY POOLED HEALTHCARE LOAN FINANCING

PROGRAM SERIES 2000 A

3/9/00 KNIGHT/LAIL

LAIL, DAVID " 100.00 %
AGCOUNT SUHMARY :
Account - 0003 U/W INC-SYNDICATE P/L : 1,305,467.00
Account - 0011 COI-AIR TRANanRrATipN 16,623.52-
Account] - 0013 COI-AUTO EXPS & MILEAGE 4,337.52.
Account] - 0015  COI-ACCOMODATIONS - ' 5,890.16-
Accoun . 0016 COI-BUSINESS HEALS _ A : 930.97-
Ascoun - 0017 COX-CLYENT ENTERTAINMENT 3,719.16-
Account ..0030 COI-MESSNGR & SYHD DEL EXPS " 3268.97-
Accoun - 0035 COI-TELEPHONE ' . 466.82.-

Accoun - 0045 COI-OFFICIAL STATEMENT PRINTHNG 2,000.00-
Account - 0046 COI-OTHER PRINTING _ 1.428.43-

Accoun - 0061 COI-OTHER LEGAL FEES . ’ 525.00-
Account - 0070 COI-OTHER PROFESSIONAL FEES . 2,000.00-
Account; - 6072 COI-CUSIP FEES o _ ~ 105.00-
Account - 8075 COI-REGULATORY FEES ' 3,839.10-
Accotn - 0080 COY-OTHER U/W EXPENSES . 4,121.62-
NET HANAGEMENT FEE: ) 1,259,263.73

%% END OF REPORT **
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HPADO7 oo ‘ o : © Gearge K. b..ln & Company : B8/16/07 x_dﬁa

Net Hanagsment Fee Detail 8:26:18
11/01/99 - 10/31/00 :

Project AZ132 AZ HLTH FAC AUTH POGL

. o Date SC Reference Description o Amount
Accaunt -0003 U/W INC-SYNDICATE F/L
v 2000/06/08 JE 0608 WIRE-OVERPAY AZ U/W 6,999.80. /
. 2000/06/08 JE 0608 ARIZOBA /M . . 2.303.460.00_‘\/
2000/06/768 JE 3007 /8 €DI . : 836,007,60.-- //
2000/06/12 JE 3010 6/12 TAKEDOWN , 63,985.00-
. 2000/06/21 JE 3029 ‘BOOK. CKHIGHT @MISC EXP 105,000.00-\//
Accaunt -'- 0003 Total o . . : 1,305,467.00..
_ Account - 0011 COI-AIR TRANSPORTATION ' '
2000/03/21 AD DINERS CLB SCHOR-DENPHX-0323 843.00-
2000703723 AD DINERS CLB KNGTGC-HCIPHX-0309 . 75.50-
2000/04707 AD DINERS CLB LAILK:ATLPHX-0404 1,107.00-
2000704707 AD DINERS CLB SCHOR-DEHPHX-0405 : 819.00-
2000704712 AD DINERS CLB LAILD-ATLPHX-0404 1,167.00-
2000/04/13 AD DINERS CLB COIT/A-PSPPHX-0323 631.00-
2000704713 AD DINERS CLB LAILD-PSPPHX-0323 511.00-
2000/04/24 AD LAIL D 4/11 PHOENIX AZ 511.00-
2000/05/11 AD DINERS CLB NWHHH-EWRORD-05%02 610.00-
2000/06/12 AD DINERS CLB SCHOR-DENPHX-05612 721.48-
2000/05/23 AD DINERS CLB KNGTC-HCIMKE-0616 : 281,66-
2000/05/23 AD DINERS CLB KMGTC-PHXMCI-0521 ) 117,76-
2000/05/31 AD DINERS CLB KNGTC-HCIRHX-05623 235.60-
. 2000/05/31 AD DIHERS CLB KHGTC-HCIPHX-0812 - ¢ 229,00-
- 2000/06/07 AD DINERS CLB HWMHM:EWRPHX-0631 : 2,157.00-
2000/06/07 AD DYNERS CLB KNGTC-HCIPHX-06607 471.00-
2000/06/08 AD LAIL D 6/2-3 PHX . 521.00-
2000/06/19 AD DINERS CILB NWHNM-EWRPHX-0517 2.2567.00-
2000/06/26 AD DINERS CLB KNBTC-PHYXMEI-0821 117.78,
2000/06/29 AD KNIGHT CC 6/7-9 PHX - - 236.50-
2000/07/12 AD DIHERS CLB NWHMNM-WERDEN:0606 - 1.,074.88-
2000/09/30 AD DINERS CLB NWMNM-EWRPHX20910 1.910.50-
2000/09/30 AD DINERS CLB HWMNH-PHXOKCY0914 . 254.60-
Account. - 0011 Total R ' 16,523.82-
Account - 0013 COY-AUTO EXPS & MILEAGE
2000703710 AD KHIGHT CG 1/20 PHX,AZ ; 76.71-
2000/03/10 AD KNIGHT CC_ 1/20 PHX,AZ 18.40-
20006/03/10 AD KNIGHT €C 1/20 PHX,AZ ) 10.80-
2000/03/710 AD KNIGHT CC 1/26-28 PHX,AZ : 38.00-
2000/03710 AD KNIGHT CC 1/26-28 PHX, AZ 170.868-
2000/03/10 AD SCHORR JAN 3/1-2 PHOENIX, AZ ) 45.75-
2000/03/31 AD KNIGHT CC 3/22-23 PHOENIX 115.00-
2000703731 AD KNIGHT CC 3/9-10 PHOENIX . 112.33-
2000/03/31 AD SCHORR JAN 3/14 PHOENIX .~ . 46.50-
2000/04/11 AD SCHORR JAN 4/5 PHOENIX AZ 46.50-

2000/04/20 AD KNIGHT CC 4/4 PHEQNIX.AZ 96.51-



| - o _
MPABO7R_. S Gaorge K. i _la & Company 8/16/07 - .ge
‘ ’ ’ Het Management Fee Detail 8:25:15
11/01/99 - 10/31/00

Pro jact AZ132 AZ HLTH FAC AUTH PpPOQL

i

Date SC Reference Description - Amaunt
2000/04/20 AD LAIL' D 3/23 PHOENIX AZ | 75.00-
20060/04/24 AD LAIL D 4711 PHOEHIX AZ 96.00-
2000/04/24 AD LAIL O 474 PHOENEIX AZ 42.50-
2000/04/24 AD LAIL D - 3/1 PHOERIX AZ 106.00-
-2000/04/28 AD KNIGHT CC 4/11:14 PHOENIX 122.31-
2000/05/11 AD KNIGHT CC 4/11-14 PHOEHIX ' . 122.31
2000/05/11 AD KNIGHT €C - 4/11-14 PHOENIX 122 .31-
2000/05/17 AD NEWHAN HIC 5/2-4 PHDENIX : 238.90-
20006/06/30 AD KNIGHT CC " 3550C COURTNEY KHIGHT 55.63-
2000/05/30 AD KNIGHT CC 3560C COURTNEY -KNIGHT 105.00-
- 2000/06/08 AD KNIGHT CC 356006 GDURTNEY KNIGHT 249.84-
2000/06/08 AD KNIGHT CC - 5/12-15 PHX ) 231.34-
2000/06/08 AD LAIL D 5/9-3 PHX . . 189.00-
2000/06/20 ‘AD KNIGHT CC ¢ ~  3560C COURTHEY KNIGHT 211.63-
2000/06/23 AD NEWHAN MIC 5/31 PHOENIX AZ 480.85-
2000/06/23 AD MEWMAN MIC B/%7 PHOENIX AZ : 147.65-
2000/06/29 AD KNYGHT CC . 6/7-9 PHX : 223,71-
2000/07/18 AD NEWHMAN MIC 6/8 PHOENIX AZ 266.90-
2000/10/04 AD NEWHAN MHIC 9/11 PHX AZ . 364.22-
2000/10/04 AD NEWHAN MIGC 9/10 PHX AZ 112.70-
) 2000/10/24 AD SGHORR JAN 8/11 TUSCON AZ 237.86-
Account - 0013 Tatal : g . : 4,337.52-
Account - 0015 COY-ACCOMODATIONS ' i
2000/03/10 AD SCHGRR JAN 3/1-2 PHOENIX,AZ v 209.17-
2000/04/20 AD KNIGHT CC 4/4 PHEONIX A2 : 109.97-
2000/04/24 AD LAIL D 4/11 PHOENIX AZ : 297.76-
2000/04/24 AD LAIL D 4/4 PHOEHIX AZ : 254.33-
2000/04/24 AD LAIL D 3/1 PHOENIX AZ - 603.02-
2000/04/28 AD KNIGHT CC 4/11-14 PHOENIX. . : 296.90-
2000/06/11 AD KHIGHT CC 4/11-14 PHOENIX 296.90
2000/05/11 AD KNIGHT CC 3560C COURTNEY KNIGHT 296.90-
- 2000/05/17 AD NEWHAN MIC 5/2-4 PHOENTX 386.06-
2000/05/30 AD KHIGHT cCC 3560C COURTHEY KNIGHT 297 .15~
2000/06/08 AD KNIGHT €C 5/12-156:PHX 104.03-
2000706708 AD LAIL D 5/2-3 PHX : 851.87-
2000/06/20 AD KNIGHT CC 3660C COURTHEY KNIGHT 166.00-
2000/06/23 AD NEWHAN MIC 6/31 PHOENIX AZ . 243.12-
2000/06/23 AD NEWMAN MIC 5/17 PHOEHNIX AZ 437.40-
2000/07/19 AD NEWMAN MIC 676 PHOENTX AZ s12.42-
2000/10/04 AD NEWHAN HIC 9/11 PHX AZ : ) 939.67-
2060/10/04 AD NEWMAN MIC 9/10.4PHX -AZ ' 315,89-
2000/10/24 AD SCHORR JAN 9/114TUSCON AZ : 265.46 -
Accoun - 0015 Total : 5,890.16-
Accaun - 0016 COI-BUSINESS HEALS ’
' 2000/03/10 AD KHIGHT CC 1/26-28 PHX,AZ N 29.70-
-20060/03/10 AD SCHORR JAN 3/1-2 PHOENIX,AZ 16,31-

2000/03/31 AD KNYIGHT CC - S/EQ-ZH’PHOENIX : : . 42.47-

P

)



MPABO7F -

Project AZ132 AZ HLTH FAG AUTH
‘Date SC Reference

2000/04/206 AD LAIL D
2000/04/24 AD LAIL D
2000704724 AD LAIL D
2000/04/24 AD LAIL D
2000/04/28 AD KHIGHT CC
2000/05/11 AD KNIGHT CC
2000/05/11 AR KNIGHT CC
2000705717 AD NEWMAH MIC
2000/05/30 AD KNIGHT CC
2000706708 AD KNIGHT CC
2000/06/08 AD LATL D
2000/06/20 AD KNIGHT CC
2000/06723 AD NEWMAN HIC
2000/06/23 AD NEWHAN MIC
2000/06/29 AD KNIGHT CC
2000/07/19 AD NEWHAN HIC
- 2000/106/04 AD NEWHAN MHIC
20060/10/04 AD NEWMAN MIC
2000/10/24 AD SCHORR JAH

Account - 0016 Total

Account - 0017 COX-CLIENT

2000/03/10 AD KNIGHT ct
2000/03/10 AD KNIGHY -CC
2000/03/31 AD KNIGHT CC
2000/04/20 AD KNIGHT CC
2000/04/28 AD KNIGHT CC
2000/05/11 AD KNIGHT cC
. 2000/06/11 AD KNIGHT €C
{ 2000/05/17 AD NEWMAN MIC
* 2000/86708 AD KNIGHT CC
20600/06/08 AD KNIGHT €C
2000/06708 AD KNIGHT CC
20600/06/08 AD KNIGHT CC
2000/06/08 AD KNIGHT GC
2000/06/20 AD KNIGHT CC
2000/06/20 AD KNIGHT CC
2000/06/29 AD KNIGHT CC
2000/06/29 AD KNIGHT CC
2060/06/29 AD KNIGHT cC
2000/07/18 AD NEWMAN MIC
2000/07/19 AD NEWHAN HIC
2000/07/19 AD NHEWHAN HIC
2000/16/G4 AD NEWMAN MIC
2000/10/04 AD NEWMAN HIC
2060/10/04 AD HEWMAN MIC

Gaorge K. . _lo & Company
Net Hanagement Fee Detail
11/01/99 - 10/31/060
POOL

Descriptian

 3/23 PHOENIX AZ

4/11 PHOENIX AZ
4/4 PHOENIX AZ
3/1 PHOENIX AZ
4711-14 PHOEHIX
4/11-14 PHOENIX
4/11-14 PHOENIX
6/2-4 PHOENIX
" "3560C COURTHEY KNIGHT
3560C COURTHEY KHIGHT
6/2-3 PHYX
3560C COURTHNEY KHIGHT
§/31 PHOENIX AZ
5/17 PHOENIX AZ
6/7-9 PHX
6/6 PHOENIX AZ
9711 PHX AZ
9/10 PHX AZ .
9711 TUSCON AZ

ENTERTATHHENT

1/26-28 PHX,AZ -

1726-28 PHY,AZ

3/8 BECKY K

3/29 SUHS GAME/4/4 DNR B RDDMN

4711-14 PHOENIX

4/11-14 PHOENIX

4/11-14- PHOENIX

5/2-4 PHOENIX

" aB60C GOURTHEY KNIGHT

3560C COURTNEY KNIGHT

6/12-15 PHX. :

§/12-15 PHX

65/12-15  PHX

' - "86860C COURTNEY KNIGHT
3560C COURTNEY KNIGHT

6/7-9 PHX

6/7-9 PHX

6/7-9 PHX

6/6 LHH ,

6/8 LNH J STLTHPHL/J PASTORE

6/7 D SHELCER

9712 DHR J STELTENPOHL

8/12 LKH B KAHN

9/11 DNR BK

Account 0017 Total
Account 0030 FCOI~HES$NGR & SYND DEL EXPS

2000/03/15 AD FED EXPR

276717FEDERAL EXPRESS CORP

8/16/07
B:26:18

e



MPADO7R——

Prajact AZ132

- Account |

i Account

Account

Account

Account

Account

AZ HLTH FAC AUTH POOL

George K.
Met Management Fee Detail

11/061/99 -

- 0045 CDI-OFFICIAL STATEMENT PRINTNG
08/24 AD BOUWNE CHI
- 0045 Total

0§-A7 HLTH FAC

- 0046 COI-OTHER. PRINTING

2000/06/14 AD CAIN T SQU FHCR/PRINTS
2000/06/20 AD CAIN T SQU BOOTH HTRLS-AZ HLTHCR:

GORP

CORP

CORP
CORP
CORP
LORP
CORP
CORP
CORP
CORP
CaoRrp
CORP
CORP
CORP
CORP

Date SC Reference Description )
2000/03/15 AD FEDR EXPR 276717FEDERAL EXPRESS
2000/05/31 AD FED EXPR SCOTTSDALE ,AZ
2000/05/31 AD FED EXPR  276717FEDERAL EXPRESS
2000/06/07 AD FED EXPR 6/18B- 2aFEDEX
2000/06/12 AD FED EXPR 6/26-6/6 SHIPHNTS
2000/07/26 AD FED EXPR 276717FEDERAL EXPRESS
2000/07/26 AD FED EXPR: 276717FEDERAL EXPRESS
2000/07/26 AD FED EXPR 276717FEDERAL EXPRESS
2060/07/26 AD FED EXPR’ 276717FEDERAL EXPRESS
2000/07/26 AD FED EXPR 27671 7FEDERAL EXPRESS
2000/07/26 AD FED EXPR 276717FEDERAL EXPRESS
2000/08716 AD FED EXPR: 27671 7FEDERAL EXPRESS
2000/08/18 AD FED EXPR 276717FEDERAL EXPRESS
2000/08/18 AD FED EXPR 27671 7FEDERAL. EXPRESS
2000/08/28 AD FED EXPR 276717FEDERAL EXPRESS
2000708728 AD FED EXPR - 276717FEDERAL EXPRESS
2000/08/28 AD FED EXPR 276717FEDERAL EXPRESS
2000/08/2B AD FED EXPR 276717FEDERAL EXPRESS

- 0030 Total

- 0035 COI-TELEPHONE
2000/03/10 AD KNIGHT CC. -1/20 PHX,AL
2000/04/20 AD KNYGHT CC 4/4 PHEONIX AZ
2000704728 AD KNIGHT CC  4/11-14 PHOENIX
2000/065/11 AD KNIGHT CC 4/11-314 PHOENIX
2000/05711 AD KNHIGHT CC 4/11-14 PHOENIX
2000/08/17 AD HEWHMAN HIC 5/2-4 PHOENIX :
2000705730 AD KNIGHT cC . 3560C COURTHEY KHNIGHT
2000/06/708 AD KNIGHT CC 36560C COURTNEY KNIGHT
2000/06/08 AD KHIGHT CC 8/12-15 PHX ’ ;
2000706708 AD LAIL D . 5/2-3 PHX
2000/06/20 AD KNIGHT CC 3560C COURTNEY KNIGHT
2000/06/23 AD MNEWUMAN MIC 6/31 PHOEHIX AZ
2000/06/23 AD NEWHAN HIC 6/17 PHQOENIX AZ
2000/07/19 AD NEWHAN HIC B6/6 PHOENIX AZ
2000/10/04 AD NEWMAN MIC 9/11 PHX AZ
2000/10/704 AD HEWMAN MIC 9710 PHYX AZ
2000/10/24 AD SCHORR JAN 9/11 TUSCON AZ

- 0035 Toatal

'

L. in & Company

16/31/00

" Amount

14.83.
76.23-
13.57-
15.44-
10.87-
13.57-
13.57-
13.%7-
13.57-
12.43-
12.43-
15.76-
14.35-
16.13-
165.44-
14.9a-
14.36-
13.57-

326.97-

10.60-
.38-
7.50-
7.50
7.50-
86.38-
3.38-
17.57-
-75-
98.95 -
2.00-
3.40-
42.42-
132.49-
§3.25-
.75-
7.00-

466.82-

2,000.00-

2,000.00-

623.34-
383.75-

8/18/07
B8:25:1586

wge
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Nmm!h«standmv the references on pages |
L 1999, s the frrse dare the Bonds are il;l
unexpended procecds, the Bgnds are

17 #nd 43 herein to June
hject to redemption from

s

NEW ISSUE procesds on uny date on or sfeer March 1, 199 uh_pcn o uncxpended RATING: Moody's “Aca”

Book-Entrvy Omiv
Iuﬁuwnufﬁnud&uml,mumﬁeﬂuc I Bonds, the&m 9aandsand!hea¢n33mdnwlimh:dy.tbc Maam ]
texation os described herein, The Corp notindend & et oy al
ammthe?a:ableﬂandswn Mkmumim:mmxm {»riedemlmmmmmx Set “TAX MATTERS™ herein.
in thenpinion.of Bond Counsel undera:zstmguws,mulaﬁom,mbmmdmuﬂ
derigions, m«mzcu!ﬁeﬂianléﬁmdt ﬂm(-‘lcuﬁﬂondsndlhedw&ﬁmdx lectively, the "Tax-Ezempt Bonds*) is not includable in

the grogs income of tie owners thereof for federol inowme tax purposes. Interest o the Class £ Bonds is nat o sgpararc tax preference item for
purposes of calculating the clternative minimum tax imposed on: individuals and conporations, Tuteress on the Cless 6Bands¢md the Ciass
6 Bonds is o epecific itiem of tax preference for purposes of calculating the federal alternative 1 m:- i ditiduals ond
corporotions. Sec “TAXMATTERS" herein for o description. of certain other jederal tax of D 0f theT—--L" 5t Bonds.
In ddition, in the opinion of Bond Coursel, mauﬁeMmmtﬁnmmwwﬁeSmnmemppa, except for estate or
Ziff taxes and tazes on tronsfers. Sec “TAX MATTERS™ hervin,

$38,460,000
MISSISSTPPI HOME CORPORATION
Sinpie Family Mortgage Revenue Bonds

Series 1998A
Dated: March 1, 1988 Due: As showm below
The Bonds are issuable only as fully registerad honds, without coupons, by means of & botk-entry only ipand
trunafer of the Bonde on the revords of the Depository Frust Gc v (“TYTC"; and ity participants. Initialiy, the Bamis mIt be issued in

denominetiansof $5,000 each, oruny mtegml muihptethcrwf I*nmhamof the Bonds will not receive certificntes representing their interot
in the Bonds. The principal of, premivm, if any, and interest on the Bomds are puvable by Deposit Guaranty National Bank, Jeckson,

Missisgippi, a5 Trustoe, to ITC, or its nominee, Cedo & Ce., which will in turn remit such principal, premivm, i eny, snd interest 10its Divect
Participants, which will in turn remit such principal, premium., if any, end. interest to the indireel Particiy ar the Bensficial O of
the Bonds, as described herein. The Taxable Bonds will bear intorest gt the rates set forils below, payehie on the first day of each month,

commencing June 1, 1888, The Tas-Exempt Bands will begr intorest at the rates set forih below, pavable on June 1 und December | of each
vear, cornmencing December 1, 1998,

The Class { Bonds, LhcchnsﬁBondnlnda]mmonafthemmﬁﬁmdwumbcmgusuudmpmndeﬁmdstomfundmr@noumndmg

bligati of the Cor i g funds iabi ther with the pr dx of the Taxabic Bunds and the r inder of the
prnezeds of the Class 6 Bonds, to iimmne theplm:hm of (i) fuliy modified vivorigege-backed securities [“*GNMA Certificates), guaranieed ax
to timely p of thiy pri | and interest, by the Governmen! National Mortgage Association (*GNMA") end backed by pools of

qunl\fmng?ﬁhmured, VAgumuteed or USDA/RD pusrenteed mortgageiouns and {ii) morigage-backed securitios (“Fannie Mae Seourities™)
gueranteed as to timely payment of morithiy principel exd interes! by the Federal Nationa) Mortgagy Associztion (“Fannic Mac ™) end backed
by poats of qualifying conventional mortgapu loans. The mortgage loans will be made to qualified persons or familien of iow ur moderate income
o finunee the purchase of single [amily residences in the State of Mississinpi,

The: Bunds zre subject to mandatory and uptional redemption priot L maturity on the terms descrived herein, The Tux-Exvmpt Bonds
are subject to minkang fund redemption as described herein,

T 3, I8 e o Ty -5 YT T TeOAY
THE BONDE ANE LIMITED OEISGATIONE OF THE CORPODATION PAYABLY SCLELY AS PROTIDED IN TOR

INDENTURE, THE BONDS DO NOT CONETI’E'UTE!LN O‘BLIGATION EITHER GENKRAL DR SPECIAL OF THE STATE OF
MISSISSIPPI, ANY MUNICIPALITY OR ANY O’X‘HEBPOLI'!‘ICM..SUKDNIETON OF THE ETATE OF MISSISSIPPL NEITHER
THE FATTE AND CREDIT NOR THE TAXING POWER O THE STATE OF MISRISS P OR ANY POLITICAL BUBDIVISION
THEREOF I8 PLEDGED FOR PAYMENT OF THE BONDE. THE CORPORATION HAS NO TAXING POWER. THE BONDS
ARENOT A DEBT OF TEE UNFTED STATES OF AMERICA, OR ANY AGENCY THEREOF, OR (INMA OR FANNIE MAE AND
ARE: NOT GUARANTEED: BY "THE FULL FAITH AND CREDIT OF THE UNITED STATES OF AMERICA.

MATURITY SCHEDULE
Principal Matarity Interest Tex
Class Amount Date Hate Price Scatus
1 (PACY*™ $4,615,000 1212008 €.16% $00% a)
2 (PAL™ 1,825,000 6/1/2012 €41 100 )
3 (PACH™ 7,885,000 82024 6.56 100 a)
4 3,215,000 127102037 5.125 100 th)
B 1,680,000 12012018 526 100 {c)
[3 12,230,000 6r1/2030 hasd 108 {e)
« Pl d A tazetion Clnss; Clanses wilk receive pl 3 d 3 &0 bong w x 1 oy the Mortgagy Loans are Twod Wt & TRbn

201 bews txnn B5%: noT more than 300% of tire PRA Pn:puym:u!. MmL
~+  §.90% through March 1, 199, and G.35% sherealter.
ta) Taxabie
th)  Tax-exewnpt, Non-AMT
i) Tan-examps, AMT

Thix cover page containg certain information for guick reference onty. It is not a summary of this issue. Investors must read the entire
Olicin! Statement to obtain infarmation essential to muiing an informed: investment decision.

The Bonds defined herein as the Class I Bonds, the Ciass 2 Bonds, ther Class 3 Bands, the Class 4 Bunds, $1,090,000 sggregate principal
emoumt of thu Class b Bonds, and the Ciass & Bonds (colleciively, the “Underwritien Bontds™) arc offored for delivery when, as und if issued
by the Corporulion and accepted by the Underwriters, subject to receipt of an approving opinion by Hutak Rack, Athmu\, Georpis, Bond
Counsel, Ciassd Bundamthaa.m:regaw principai emount of $500,000 (the “ Placed Bonds") are being sold directly to an institutional investor
by the Corpurution and mre not being ofiered by the Underwriters, subject %o the receipt of un approving opinian of Bond G 1. Certain
egal matters incident to the auth tion and of the Bands will be passed upun by Kutak Rock, Atlanis, Georgin, Bond Counszel.
Certain legal mutiers will be passed upon for the Corporation by ite in-kzouse counsel. Certuin legel matters will be passed upon for the
Underwriten: by their connsel, Crosthwail Ternoy, PLLC, Jacison, Missisgippi. I is cxpected that the Bonds will be available for delivery in
New York, New York at DTC on or about April 8, 1998,

MORGAN EEEGAN & COMPANY, INC., GEORGE K. BAUM & COMPANY

Dated: March 27, 1998

http://emma.msrb.org/OSPreview/OSPreview.aspx?’documentld=MS117315&fransaction... 12/14/2009






