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Appeal of Fran¥k ¥. aad Dorvotny Hooner

tex values is contained in the Treasury Hegulations (now
§ 1.201k-3(8)).

mhe federal courts have held that althougzh the

. value reported for estate Tax purposes is presunpltively
correct (Buel tgprﬂn“ Vo J&p;. 155 B,2d& 9973 Willlams Ve
Commissioner, bir .24 k67), it is not concliusive for income
taxX purposes. (9L~1Lw Y MeConnell, 29 B.T.4. 323
Northport unorqgﬁ ne., 31 B.7T.4, 1013.) By analogy to
those federal decisions the vealue of property for Californla
inheritance Tax purpose is only prima facie evidence of
the value of that property for California personel incoze

tax purpocses.

pfOoeYCV has been mede on
or gboutl a cru e ; e price 1s QQISU“SWVG
evidence of © ? aret of tae pfO’°”bV on thet
date. (Gstate of =ffis Andrews, 13 B.T.i. 651, a-*‘d 33 F.2d
55 (sale 15 montns after death of decedent); pick H. hoods,
T.C. Memo., Dxt. No. 71976, April 13, 1960 (szie 5-15 moatns
after crucial date).) Offers to purchase property at a
particular price are sisc evidence of its value. (Bechsrea
Wader, Transferes, ©.C. Memo.,, Okt. Ho. 71470, June 20, 1962,
aff'd, 323 ¥.2a 139.)

The evidentlaxy worth of first two purcnase
ofTers receivad by the eztave i lsh.ed by Thelr
conditional neature. Mo such 1nfis ty affected the last oife
however, which was recelved approximately 10 months after th
death of the decedent, and wnich resulted 1n an actuel sale
of the properiy on Jermaary 25, 1962, for the offered price O
$115,000 cash. te consider tha®t sale to be persuasive of a
fair market velue higher than U55,0C0 on Februery .23, 1Gol.

Uoon consideration of the entire record we conclude
thet appnellants heave cstablished that the fair narket velue
of This nroob*uy was &t least 85,000 on the cruciel date,

FPebruary 23, 19 51 .

, 0 ies sed in the opinion
of -the boc"d on file in this procesding good cause
appeearing thereror,



Aopneal of Frank F. and Dovothy Hooner

It s HRED, ADJUDGE Rz, pursueant
to section 19080 Revenue and Tawasion Co &, that The
action of the Franchise Tax Board in deanying cne clalm of
Frank P, and Jo“ouhv Hooper for a refund of personal 1lncore
t ax in the amount of #5679.4% for the year 1962 be and the

ne is he“eir reversed,

this 28tnday

Done at 5
ll”abLOQ.

of June,
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