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Property Taxes 
TABLE 17A—ASSESSED VALUE OF PRIVATE (RAIL) CARS ASSESSED BY THE STATE BOARD OF EQUALIZATION 

AND SUBJECT TO EXCLUSIVE STATE TAXATION, BY COMPANY, 2004-05 
 

Name of company 
Assessed valuea  
(In thousands) 

 
Amount of tax 

1 2 3 

PRIVATE RAILROAD CARS 
  

ACE Cogeneration Company .............................................................................................................. $753  $8,195  
ACF Industries, Inc. ............................................................................................................................. 20,739  225,642  
ADM Transportation Company ............................................................................................................ 12,576  136,823  
Ag Processing, Inc. ............................................................................................................................. 1,470  15,995  
Basell USA, Inc. .................................................................................................................................. 1,785  19,416  
BASF Corporation ............................................................................................................................... 1,607  17,481  

Bombardier Capital Rail, Inc. ............................................................................................................... 2,735  29,756  
BP Amoco Chemical Company ........................................................................................................... 1,408  15,314  
BP Solvay Polyethylene North America ............................................................................................... 1,633  17,770  
Cargill, Inc. .......................................................................................................................................... 11,553  125,694  
Cargill, Inc., CGD Division ................................................................................................................... 1,966  21,394  
Cemex, Inc. ......................................................................................................................................... 6,617  71,990  

Chevron Phillips Chemical Company, L.P. .......................................................................................... 3,489  37,962  
Chevron USA, Inc. .............................................................................................................................. 12,127  131,939  
Chicago Freight Car Leasing Company ............................................................................................... 4,772  51,917  
The CIT Group/Capital Finance, Inc. ................................................................................................... 25,304  275,307  
ConocoPhillips Company, Inc. ............................................................................................................ 2,771  30,145  
Cryo-Trans, Inc. .................................................................................................................................. 3,585  39,005  

Crystal Car Line, Inc. ........................................................................................................................... 2,615  28,452  
The Dow Chemical Company .............................................................................................................. 7,078  77,013  
Eastman Chemical Company, Inc. ...................................................................................................... 1,027  11,172  
ECDC Environmental, L.C. .................................................................................................................. 2,288  24,896  
Equistar Chemicals, L.P. ..................................................................................................................... 4,838  52,633  
Exxon Mobil Corporation ..................................................................................................................... 19,178  208,660  

Farmers Commodities Transportation Company ................................................................................. 1,947  21,181  
Fina Oil Company ............................................................................................................................... 771  8,389  
First Union Rail ................................................................................................................................... 6,590  71,702  
Flex Leasing Corporation .................................................................................................................... 1,260  13,710  
Formosa Transrail Corporation ........................................................................................................... 4,167  45,342  
GATX Financial Corporation - Rail Division ......................................................................................... 48,227  524,712  

GATX Rail Canada Corporation .......................................................................................................... 1,749  19,034  
General Electric Rail Services Corporation ......................................................................................... 19,553  212,733  
IMC Chemicals, Inc. ............................................................................................................................ 15,210  165,484  
Kennecott Utah Copper Corporation ................................................................................................... 1,191  12,956  
MHC, Inc., a wholly owned subsidiary of ConAgra Foods ................................................................... 1,656  18,016  
MHF Logistical Solutions, Inc. ............................................................................................................. 768  8,358  

MRC Rail Services, LLC ...................................................................................................................... 1,603  17,438  
Nova Chemicals, Inc. .......................................................................................................................... 2,896  31,511  
Nova Chemicals, Ltd. .......................................................................................................................... 708  7,704  
Occidental Chemical Corporation ........................................................................................................ 1,219  13,268  
Oxy Vinyls, L.P. ................................................................................................................................... 2,302  25,041  
PLM International, Inc. ........................................................................................................................ 2,646  28,785  

Procor, Ltd. ......................................................................................................................................... 5,565  60,545  
Proctor & Gamble Manufacturing Company ........................................................................................ 1,633  17,767  
Railcar Associates, L.P. ...................................................................................................................... 3,163  34,413  
Railcar Leasing, LLC ........................................................................................................................... 7,646  83,185  
Rhodia, Inc. ......................................................................................................................................... 1,491  16,222  
RRM Properties Ltd., (a California limited partnership) ........................................................................ 1,224  13,317  

Shintech, Inc. ...................................................................................................................................... 945  10,285  
J. R. Simplot Company ....................................................................................................................... 2,326  25,311  
Solvay Minerals, Inc. ........................................................................................................................... 1,729  18,811  
A. E. Staley Manufacturing Company .................................................................................................. 2,511  27,321  
Transport Capital Rail Partners, LLC ................................................................................................... 2,447  26,618  
Transportation Equipment, Inc. ........................................................................................................... 1,485  16,154  

Trinity Industries Leasing Company .................................................................................................... 14,811  161,146  
TTX Company ..................................................................................................................................... 204,082  2,220,414  
U. S. Borax, Inc. .................................................................................................................................. 6,157  66,986  
Union Carbide Corporation, a subsidiary of Dow Chemical Company ................................................. 5,368  58,401  
Union Tank Car Company ................................................................................................................... 48,044  522,723  
Westlake Polymers Corporation .......................................................................................................... 1,854  20,171  

182 other companies with an assessed value under $700,000 each ................................................... 301,926  3,284,973  

  Totals for private railroad cars ......................................................................................................... $602,468  $6,554,856  

  
a. 2004-05 assessed values were set at 72.69 percent of market value. 




