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Glossary of Tax Terms

This glossary is being issued to provide a
foundation for translation of tax terminology most
commonly used by the State Board of Equalization.
We note that compromise is always involved in
selecting words and phrases to describe certain tax
concepts that may have no precise equivalent in
the Korean language or legal tradition.

The terms in this glossary are among the most
commonly used in documents published by the
California State Board of Equalization. They are
presented first in English with Korean translations.

This glossary is not a legal document and none of
the terms found in it should be understood to
change the meaning of any provisions of law,
regulations, or any other authoritative precedent.
Although a reader may understand terms as
translated to have particular meanings, the legal
meanings of the terms are controlled by the law,
regulations, and administrative and judicial
decisions. A periodic review is made to determine
whether any additions, deletions, or revisions are
needed.
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This glossary is not a legal document and none of the terms found in it should be understood to change the meaning of any provisions of law,
regulations, or any other authoritative precedent. It is for informational assistance only.

English to Korean

A

according to our records
2l JIZ0l 2lotH
account
HE, A=z

account statement
HZEE M A

accounts payable
A=, OI=2HE

accounts receivable
AMH=EZ, 0l=2 HE

accrued taxes
SHAHE] A 2

adjustments
I2E ANE =

advocate
HHIEAX (The
Taxpayer Advocate
Program0il et Al
M ES E=F=

A, & M E S e erat

amended return
(M2)=8210(AM)
appeal (noun)
28, 3,
A0,0121(H A
appeal (verb)
& 6HEE, S A0tC
(S A

appeal rights
AH, SAH

applicant
PSP\,

area code
ANE Mg HS

assess
&d, 8J, Fdtotth

assets
INZ,

audit
ZAE, ZAF (M2/3 A

S)

audit division

(Z2ME) 2AFDF, ZAFDE
auditor

2FAFQ!

bad debts

SR

balance
&30, =X, XF2H&HoH

—/

bank statement
=2 FAA

bankruptcy
A, A
bill
StHE, EFM, HAHA
Board of Equalization
Board of Equalization

bookkeeper
&8 242X, Beld,
£ &

business

A, EE
business expenses

A HIE, 3 HIE
business hours

22 AlZH

by-product

o

C

calendar year
(0 2l8) Lt AE

) Lt AL
(I HAC HEE)

cash
a2, &

’

cash basis
82 JI= (3 AHA
SHHEINE=CR &)

3
®
~—+
=3

cas

=
oy
ek
l_O o

AN &Y
sHAE JI=Le=z

5

casualty/loss
Iloff &4

certified public accountant
S O13| H A

claim
2, =5

collect (bring in revenue)
A (2019 Meez),

& ==otth

collect (demand payment)
A NGIHCHAIZE 27),

2=20tCk

common carrier
2Bt 25 A SA

HA, X 62Ae S|

s. ST 2

—~

H Y
]

g0
00

compliance

\__I_, OIOH

compute
H AHGECH, & AFSECEH

computer
BAH
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computer processed,
computerized
doM o2 Xelkl=,
& ALSHE

contribution
1o, 2123 (Kt
CHXol D1t 3 HolL
=52 JIXl= 0lA
SHE)

corporation
HOl, SIAL IS X

D

data
A=, I0IH

delinquent return
NS 4110 =0/,
Ol oKl 22 EAlal D

=R w—

delinquent tax
Ole = M3, Mz ME

delinquent taxpayer
M= M A

disclose
SH, &H

disclosure
20, Al

distribution
=20, BHE,
HAZ2OZ2H Holl&

=800l g= &)

== (2E

division (administration)
o, 2 (#HE9)

draft

o

Of

0lo

’

E
e-file
HX AN (HMADE
OIfYloZ Gt= A)
eligibility requirements
A A
e-mail
SOl

enact

0T
2" o

_'_ _‘_
OII
-
—.—

[ ¥

escrow
H3At D1 D132 (82
Oli=<et tlXl=. Ol
JF=0H0H A=,
=320 J|Eet
2N, StHEEE 8)

examination (of a return)
ZAH ZEAE (A
MDAl

excise taxes
SEAM, MEA (E=
ss50ILEs0 Bt =
THOH AL, AHIAL, AFZ A

S)

expire
Ct= ©|C, ZLICH
I Ct

BHJ| Dt

F

failure to pay penalty
ez 0lY

farm
=&

farmer

SF, 58 SALA

fee

4

A f §
==, 23

field examination (audit)
X ZAF (ZAD)

re

file your return on or
before (month,day,year)
(8, &, %) MKl E£=
ol Falel Al
SUNME MESHAIL
filing of return
NS AOMe HE

for your records
2o JIEE flotH

form
Il e 24

form letter
(XAlO2) oI = HI|

Franchise Tax Board (FTB)
Bl ZLIOH F=NFR=

G

general partner

ULt S S (P HY
S A)

gift
S0, 8=

gross receipts

= AOI(OH)
S T g\,

hardship
Hed=

impose a tax
N=& fdtotCh

income
A Ol
. —]

income subject to tax
(taxable income)

DAY S (K2
2oEs As +Y)
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incur (expense)
2 AHSHCH, 2= 2 BFCH
HI =)

independent contractor

SR AN, HEAR

intangible assets
S e (ST H,
oA £)

interest (in a partnership)
Ol (4
interest (on money)
Ol Xt (=0l CHEt)
interest income
adl &5
interest rate
Ol Xt=

Internal Revenue Service
Aet =H&

J

joint account
T == j;” S
[==) o

K

keep records
=& 2&E0otCt

L

late filing penalty
SHAIAI D X0l CHEt

H
=20

late payment penalty

X XS0 e E=
lessee, tenant

Aol A=Kt
lessor

AUl (EX, It=s, H=

S)

levy
S (83 s2), A,
o=
= TT
levy (on a bank account)
|.

S (S Aol s

levy on wages
d=20 tist =

liabilities
M2, S
lien
dFHd, 824
limited partnership
St 8 AF SIAF (B
A SIAF—2 &2l
2dEHEH FAE &t=
0 oKl Z2H,
EXNE Nes 2SO0l A
Qe MA2 XX %£3)
long-term
&I
lump sum
A XNSH, i 2
==
M

make payment to
(OF2) Ol Al XI=3tLCt

mobile home

Olsa =8, Edlad

X EH
=

motor home
Ols =< (X
2 A8

N

natural disaster
&I KIH

O

offer in compromise
Et&l & N2
overpayment
e X=

partner
= At

partnership
EO-I )\I 6I-X|.§| }\l.

partnership interest
ol

payment
X2 ()

penalty

B
=20

penalty for underpayment
=3=et g0l et

H
=20

personal property (vs.
business)
Hel A% THEH (At
ALY
personal property (vs. real
estate)
HOl A S& (RFSAH0
BHot0)
personal property tax
OHOI THAHAI (XA S)

petitioner, applicant
&l Aol

power of attorney

AN,

prefabricated
AMEO SESOH A, AP O

TEAMNCE HIE%
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profit
o«
property tax
K &EAl

Q
gualified
S22 (ZME rE

28gs)

qualify
A&, ZAHE 2XF0
R
real estate
S 4t

reasonable cause
st Alz, gelHol

Ol=

record
15, JI=ottt
records (substantiation)
IE NMB (UBSE =
J_eUss)
refund of tax
M= &t
regulations
"nEs

remittance (of funds)

=2 (MH29)

rent

2z, A
renter

(RPN,
retail price

208 O+
retailer

201 &

return
MDA (HAI&D)

S

sale or exchange
B E= wet

sales tax
O AL, =S Ml

small business
2018 (S0
R=y
sole proprietor
= 3A = (3IHAX
JILSEH =2l ot =€
[2PNEIPNS
HOIF=AISIALZE &)
special assessment
SS9 20A Oie, HE

State taxes

=R N2

statute of limitations
EAJ|gH(HEXNOZ
NZE& =L 2AE =
A=8s J|2h), E4

INE=

supporting documents

SYNS

T

tangible personal property
S OHel T

tax (adjective)
N322 (8ZAH

tax (for general revenue)
N3 (LBt M2 {8

tax (for special funds)
N3 (E=JI132 <8

tax account information
Al HEO et &2

tax auditor
N2 ALCL, M2 Ab

OO
Jc?‘r";‘l

tax bill
Al DA

tax computation
Nz At

tax dispute

NS 23

tax evasion

N2 ZE, Al

tax form
NS &4

tax liability
Me A=
tax penalty

AN E3
tax period
DEAL 212 (2HAIOHl
H=el= Jl12h
tax policy
NS EH
tax preparer
NS &0 2A R

tax rate
Nl=

tax relief
M= 2H (M22 32
HHS)

tax return
N=2 210AM

tax statement (bill)
M SHMA (EF2A)

tax year
NS A% (DHAl CH&
)

taxable
Al CHAS]

taxpayer
=Pa(PA;

’
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taxpayer advocate
S AXE fIst ZXE
HANXES
S 2 (A Xt
FoHAHSS Soll A
ol 2otk Rete A= M <

HZES S= ALE)

term (time)
J12F (Al2HAE9l)

third party
ISIFSON;

tip (advice)
g (X£9d)

tip (gratuity)
e (Atellbl)

toll free (telephone)
F2,ANEZ BS

(EHel &3)

transferor (trusts)
LR (AIES)

truck
=Ead
_

truck-tractor
ES-EYH (32
EYLHENE )

U
underpayment
A= 0, ==t 8=

undue hardship
fget 1T, AUa 13

use tax
AHE Al

Vv

voluntary compliance
INFSI=p

W

wages

ol
oo
waiver
Al ZI|, J|1H

web page
2 HIOIXI (1)

website
ZIAFOIE (21 4!)

zip code
SEHBS
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ot
i)

eus
#0114

]

e

2417k ohle] of 7] Lhshel

ojd gl WE =%, 9t
AR LG oz APt

A= o S MAs= Ao R ofsH ol = ¢
gr=ro]-g o
- =2 J|122 BESIL
disclose keep records
Z A a3 HE JISottt
audit joint account record
ZA (A MDA 2)) SA |23 (K SR O =8t
examination (of a return) disclosure SHOILE 232 JtXl = Gl A
(mAE) 2 A SIS H AL %HI%‘)_ _
audit division certified public accountant contribution
ZFARRI 1t JIH .
auditor division (administration) corporation
=23 I X2 JIN o
assess overpayment contribution
WOl AR St (RS THAI J12F (BHAIOl S el e A
HH5HOH) 124 form
personal property (vs. real tax period (2, &, AC) DX E= HOl
estate) DAl CHALS Ao N BEDME
IHRl A7 THAH (AR XHAh taxable
personal property (vs.

: LA = (22
business)
JHel THALAl (A S)
personal property tax
& Al

—
RIEA Y 42)

income subject to tax
(taxable income)

JEfZ Ol
examination (of a return) failure to pay penalty
dcl& el LI
bookkeeper waiver
H &N "na8s
bill regulations
H &HGHCE acl &5
compute interest income
AE J12F (AlI2+H4H9Q))
account term (time)
H & J1d
account waiver
HEHAA =
account statement record
3M
disclosure

ERENCES

HIE0tAIL
file your return on or
before (month,day,year)

LG B0 &l T
expire

r

=, PAE=
advocate

Al HAEO st 32
tax account information

A DXIA
tax bill

CtCtD
0O o

Al A (BTRA)
tax statement (bill)
AN XA et €2

late filing penalty
2+ s R
LHEES) taxpayer
records (substantiation)
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o] =

F-A7}) ofym o 7)ol e}l

AR LG oz APt

&

Y},

]

il

SHNXES
4 A0
HESS S M o 25K
SN2 HEE 5=
taxpayer advocate
2HXE |8t ZRX
taxpayer advocate
S HZXZAKX (The Taxpayer
Advocate ProgramOil [+t
2H 22X HEE CFE=
AHE)
advocate

=y —)
o1

g (E AL

farmer
S SALA
farmer
=X}
OO

farm

A (3IHAI I LS EH
otLt. =& & X3 AL,

OIZ=Al3| AL 2t B THI)

sole proprietor

gelo JI§E fIoto
for your records

GIoIE
data

TAt
bankruptcy

SEH HAR
independent contractor

= 2 A SIALOl CHEer Ol A
partnership interest

ojd gojr= WHE =%,

SAA BRIBIAL (14
2 A2t CHE)

partnership
S X

partner

Qt= & Ch
expire
f=
toll free (telephone)
S8 e (S6ld, A 3)
intangible assets
=3AM
excise taxes
=SSN
sales tax
Olg & A=2
delinquent tax
OI2AHE
accounts payable
Ol== A&
accounts receivable

HME NS (S SHE=S
Il &2=2 WAl HE0
SUE=A3)

accrued taxes
2t M SHCH

incur (expense)

=13
=2

kH

disclose
B &
distribution
H2
=20

penalty

SEEEEEE
HES M&oltt
enact
2ol
corporation
2 (#H)
division (administration)
£
levy
£ 0ot CH
assess
2I &

bookkeeper

HO o
=20 S )

o=

BYst IS
undue hardship
g3t
real estate
A
by-product
2
liabilities
= b
distribution
20
bad debts
SSs=et g0 tist g3
penalty for underpayment

[ —F
=ES=8t 2

underpayment
A
At
business
Mg HIE
business expenses
MNEE AUS (BHEl &8}

toll free (telephone)
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B golye WE ZA7}
Ut 2 golge ARXYg oz AFH )
AZA (S 2S0ILIE S0
2cl= THOH AL, AHIAl,
AL A S)

excise taxes
A& SESOH &

prefabricated
AMEO ZEACZ M
prefabricated
a0
appeal (noun)
AR
appeal rights
& 0GHCH
appeal (verb)
d=
gift
Nz (28 M S {8
tax (for general revenue)
HIZ (S22
tax (for special funds)
M= Hlb
tax computation
A= 2H (M=2 3,
HHS)
tax relief

M3 20A
tax return

=S f8h)

HIZ 4
refund of tax
N2 A&
delinquent tax
NIZ we Rt
delinquent taxpayer
k” E_I- E.I-k”
tax evaS|on
H22 2 stct
impose a tax
HIZ22 (3&AH
tax (adjective)

ofym of 7ol ekl o o WE =3, 1 e 7B A9 3l= 3

tax dispute
NS &0 20| &
delinquent return

M2 &0 Z-XT
tax preparer

NS MDA HE
flllng of return
NS 2+4|
tax form
M2 oI (DHAI CHA o)
tax year
k” o I-I J:H
tax policy
NS 2 AL
tax auditor

NISZEAL 223
tax auditor

NZE
tax rate
Al Xt
renter
2J|1 (B0 i)
small business
200 O+
retail price
2004
retailer
AH
appeal (noun)
s3 (A29)
remittance (of funds)
+=30tCt
collect (demand payment)

A A
_I__I_EI-

fee

A Ol

T -
income

(M=)=821(N)

amended return

Ul E WA= o R o]FfF o= <t

DM (EAIAD)
return

AE T}
applicant

o=
=TT

levy
o= (28 HF Ol et

levy (on a bank account)
A=K} (M)

transferor (trusts)
Hed2

hardship
A2 A2t

business hours
(OF=2)0ll Al XI=26tCH

make payment to
g DAlE

Internal Revenue Service
Al XI=Z0l CHst €2

late payment penalty
gl

business
g HIE

business expenses
A2

accounts payable
AAMES

accounts receivable
23

fee
el JI=0 2otH

according to our records
STHHS

T2

zip code

2l HIO|I Xl (21 e )
web page

8 ¢ Publication 399-K



o] =

7h ohu] of 7)o L}l
Aoz APy

oﬁ—“
l-n‘_—w

website
A

power of attorney
AL E

power of attorney
FAH (ZAE #EO0l
FEEH=)

qualified
et & X AL (et
9] At

=N,

—% ‘:*EI °'o*§ EI}%

o ¢
0 1% g
0 Mo
08
=
x
HO
i ¢

II Xl LJ.:,)
I|m|ted partnership
=S OHel That
tangible personal property

bank statement
Ol (sS4
interest (in a partnership)
Ol=s =8 (Xt&H0fl 248
motor home
NS
mobile home
OISl (H A}
appeal (noun)
01«
profit
Ol X} (=0l CHEY)
interest (on money)
Ol Xt
interest rate
ol
compliance
OlotXl &2 HAMlalLD
delinquent return
(EAlo=2) OIME EHX]
form letter

ojd gojr= WHE =%,

ol CC 2
=2=2 Lo

lump sum
2ot s X (Fet MY
=3P

general partner
(220 o8 Lot i
GlAAC=S HEXE)

calendar year
oldl 2 AT}

2C oS

common carrier
ol Al Il = OH
lump sum
ol
oo
wages
2dz0l Gist 2=
levy on wages
iz
rent
el (EX, It=
lessor
i xtel, =Xt
lessee, tenant

ol 5L}
enact

XA

qualify
A A

eligibility requirements
AA222

cash flow

A=
data

Khat
assets

ol 5] o] 4 = <t

A& S A
voluntary compliance
&
balance
|
long-term
8 22 X
bookkeeper
JH&HA
property tax
Mo OZ Xelkls, &atstE
computer processed,
computerized
& ASHCH
compute
& oH
lump sum
PPN (2
e-mail
X AN (HHADE
SIHYI 22 dt= A)
e-file
HE S AIR
reasonable cause
NI3XL I D12 (&<
ol st HlXI=. 0:
JI=0H00 HEZ2, 27120
JIEst JIZAH, StIEE =
S)
escrow
AESPN;
third party
XAH=2 DI-::E'.

T =S XXT

qualify

XA (HIR/2H S)
audit
AR
audit division
==

tax penalty

Publication 399-K ¢ 9



o] =

F-A7}) ofym o 7)ol e}l

AR LG oz APt

Board of Equalization
X8 ANE S
adjustments
= X}
T o
claim
FER M=
state taxes

<A
[

compliance
SYUANE
supporting documents
=10
gift
NLtsl DS
undue hardship
A= ()
payment
X2 0l1g
underpayment
NS &gt S
area code
Al
rent
Al
levy
M (212 HdE2=2)
collect (bring in revenue)
A MISICHXIZE )
collect (demand payment)
& =otCt
collect (bring in revenue)

=

Xp& &l
balance
Me M2
tax liability
NS

liabilities

ojd gojr= WHE =%,

&TH X[
natural disaster
33
claim
A
bill
=B by

independent contractor
F&ol pHEol

petitioner, applicant
ZcHolCH HIR)

incur (expense)

Z 49(%Y)
gross receipts

sS4 J|st (HEEHSZE

NSE&8=U ZAE = U=

g5 J12hH, 24 NE
statute of limitations

=1

2 ZL|IOF F=HF=
Franchise Tax Board
HEH
computer

Et& A X2
offer in compromise
Eg
truck
Eg.-EdH (3=
EdigEN= )
truck-tractor
Edigd =
mobile home
SY 2UMl 4, &
T=+2ACZ 582 2
= AU 2aHE)
special assessment
B (Atalbl)

ol 5] o] 4 = <t

tip (gratuity)
g (=9)
tip (advice)

I

I &
bankruptcy
o = @
sale or exchange
THOH Al
sales tax
=
assess

A Al
==

Ils
casualty/loss

S

gel&EQl 0l=
reasonable cause
&3
cash
82 JIE A
SZ2HAEIIESZ &)
cash basis
=2 fe
cash flow
S22 gAxe &Y
(B2HAHE JIIE2E
HAtotE 2y
cash method
8258

cash flow

Xl ZAFH(ZAD
field examination (audit)

5 x}

e

cash
SA

appeal (noun)
SAA

appeal rights
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SAGCH (SAD

appeal (verb)
s

draft
23

bill
S| A

corporation
SIAH(HA, EXE A E S|
S . S0P ELeE
UB)

common carrier

& A 7F obm o 7)o 1]
= grRALg o= ATH YT

St Ao o] ol A= ¢oF
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Users are invited to send their comments to:

California State Board of Equalization
Document Translations Section

P.O. Box 942879, MIC:19
Sacramento, CA 94279

For other helpful translations or for more
information please contact the Board of
Equalization at 800-400-7115 or
www.boe.ca.gov.
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