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RULE 469, MINES AND QUARRIES

On September 27, 1989, the State Board of Equalization held a
public hearing on Property Tax Rule 469, Mines and Quarries.

At that time, the Board continued the hearing and referred the
rule to the Local Property Taxation Rules Committee for further

review and discussion and for subsequent recommendations to the
Board.

At 2:00 p.m. on Monday, April 30, 1990, the public hearing will
be continued and the Board will consider a proposal by the
Committee for revision of the published version of Rule 469.
‘ The committee will recommend deletion of the following phrase
from Section (d), Subsection (1), Exploration:

"...Nor shall its value include any capitalized net
return anticipated from future production.”

While comments related to this recommendation will be
appropriate, participants are asked to avoid duplicating
material presented during either the September 27, 1989, public
hearing or the subsequent Local Property Taxation Rules

Committee meeting. Approximately 30 minutes have been reserved
for consideration of Rule 469.

The hearing will be in Room 102, 1020 N Street, Sacramento,
California.

Written statements or arguments will be considered by the Board
if received by April 30, 1990. Please mail comments to this

address to the attention of Janice Masterton, Regulations
Coordinator.

If you have questions regarding the content of the rule,

please call John Hagerty, Deputy Director, Property Tax, at
(916) 445-1516.
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