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TO COUNTY ASSESSORS: No. 81/135

LEGISIATIVE CHANGES INVOLVING TIMBER TAX LAWS

The Governor signed Assembly Bill 357 on September 29, 198l. As Chapter
947, Statutes of 1981, it becomes effective on Januvary 1, 1982, This
bill amends Sections 38104, 38115, 38204, 3830L, and 38631 of the
Revenue and Taxation Code; it adds Sections 38203.5 and 38453. The
bill provides that no adjustment of yield tax rates certified for the
years 1979, 1980, or 198l shall be made to reflect any portion of the
property tax rate levied on the unsecured roll for the 1978-79 tax
year, less the rate for voter-approved debt, which is in excess of

$4 per $100 of assessed value. The yield tax rates for those years had
been adjusted to reflect the excess property tax rates. The bill also
makes various supplemental and technical changes to the Timber Yield
Tax Law.

Another bill of special interest to timber producing counties, Senate
Bill 462, was vetoed by the Governor. That bill would have affected
the timber tax reserve fund rate.

Enclosed is a copy of Assembly Bill 357 for your information. If you
have any questions regarding this bill, please call Paul Crebbin in
the Timber Tax Division; his telephone mumber is (916) 445-696L.

Sincerely,

Lo 2/l

Verne Walton, Chief
Assessment Standards Division
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