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TO COUNTY ASSESSORS, COUNTY COUNSELS, ASSESSMENT 
APPEALS BOARDS, AND OTHER INTERESTED PARTIES: 

PROPERTY TAX RULES 460-471 

After a public hearing held January 23, 1979, the State Board of 
Equalization adopted amendments to Property Tax Rules 460, 461, 
463, and 467 to reflect the provisions of Proposition 8, adopted 
by the electorate on November 7, 1978. These typewritten rules 
were sent to you under cover of our letter of February 13, 1979, 
letter 79/33. 

Enclosed for your information is a copy of the varityped rules. 

Any questions regarding these rules should be directed to the 
Assessment Standards Division [916/445-4982). 

Sincerely, 

45Tfm~~ 

Douglas D. Bell 
Executive Secretary 
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Rule No. 467. (Cal. Adm. Code) TAXABLE POSSESSORY INTERESTS. 

a Reference: Artucle XIII A, Sectnons 1 and 2, Colifornlo Constitution. 

The assessor shall ascertain the full value of all taxable possessory interests as defined in Sec- 
tion 21 of this code and created prior to March 1, 1975, as of that date. Possessory interests newly 
created subsequent to March 1,1975, shall be appraised at their full value as of the date of creation 

Possessory interests subleased or assigned for a term in excess of ten years shall be appraised as 
of the date the sublessee or assignee obtains the right to occupancy or use of the property. 

New improvements erected for the purpose of exercising the rights granted by the possessory 
interest held in land shall be valued as of the date of the completion of construction. When im- 
provements owned by the holder of the possessory interests are in the course of construction for a 
period that covers more than one lien date, they shall be appraised in accordance with Section 463. 

if the current full value of any possessory interest declines for any reason to a value that is less 
than its full cash value base the current assessment shall reflect that decline. 

History. Adopted June 29, 1978, effectrve July 3, 1978. 

Amended September 26, 1978, effective October 2, 1978. 

Amended January 25, 1979, effective March 1, 1979. A p pl Icable to assessments for 1979 and years thereafter. 

Rule No. 468. (Cal. Adm. Code) OIL AND GAS PRODUCING PROPERTIES. 

Reference, SectIons 110, 110.1, 110.5, 110.6, Revenue and Taxation Code. 

Petroleum, natural gas, and other fluid hydrocarbons are natural substances of the earth, and are 
classified as land. The volume of these hydrocarbons that will be removed from the land consists 
of the amount that is classified at a given time as “proved reserves.” Proved reserves are the 
volumes of crude 011 and natural gas which geological and engineering information indicate, beyond 
reasonable doubt, to be recoverable in the future from oil and gas reservoirs under existing eco- 
nomic and operating conditions. The development of proved reserves by drilling and completing 
wells and by installing production systems constitutes an addition to real property and the produc- 
tion of oil and gas constitutes a removal of real property. 

(a) The full value of an oil or gas producing property is its base year full value adjusted for 
depletion of reserves. The value attributable to such depletion shall be determined annually 
employing the economic data that applied in the base year. 

(b) The base year of newly developed reserves shall be the date of completion of the well or the 
installation of the production system. 

HIstory Adopted June 29, 1978, effectnve July 3, 1978. 

Rule No. 469. (Cal. Adm. Code) MINES AND QUARRIES. 

Reference: Sections 110, 110.1, 110.5, 110.6, R evenue and Taxatlon Code. 

Organic and inorganic minerals and rocks are natural substances of the earth, and are classified 
as land. The volume of minerals or rocks of acceptable quality that may be removed from the land 
under existing economic and operating conditions are classified as reserves. The creation of 
reserves by exploration or by development constitutes an addition to real property and the pro- 
duction of the minerals or rocks from a reserve constitutes a removal of real property. 

(a) The full value of a mine or quarry is its base year full value adjusted for the depletion of 
reserves. The value of the depleted reserves shall be determined annually employing the economic 
data that applied to the establishment of the reserves in the base year. 

(b) The base year of new reserves shall be the year in which either development or mining occurs. 

HIstory Adopted June 29, 1978, effective July 3, 1978. 

Amended September 26, 1978, effective October 2, 1978. 
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Rule No. 470. (Cal. Adm. Code) OPEN-SPACE. 

Reference: Sections 110, 110.1, 110.5, 110.6, Revenue and Toxatlon Code. 

All open-space lands “enforceably restricted” within the meaning of Sections 421 and 422 of the 

Revenue and Taxation Code shall have a base year restricted value determined by one of the follow- 

ing methods: 

m 

(a) If enforceably restricted prior to the 1975 I ien date with no subsequent change in owner- 

ship, the base year full value is the 1975 restricted value. 

(b) If an enforceable restriction is entered into subsequent to the 1975 lien date and no 

change in ownershrp has occurred, the base year full value is the value as if restricted 

-in 1975. 

(c) If a change in ownership has occurred subsequent to the 1975 lien date, the base year 

full value shall be the restricted value redetermined as of the date of the most recent 

change in ownership, regardless of the effective date of the enforceable restriction. 

AlI base year restricted values shall be modified annually by the inflation rate. Subsequent land 
improvements such as wells and land leveling, will be valued by capitalizing the income attributable 

to the land improvements using the capitalizatron rate prescribed in Section 423 (b) of the Revenue 

and Taxation Code. 

When an open-space contract is cancelled, pursuant to the provisions of Sections 51280 through 

51285 of the Government Code, the full cash value of the land shall be the appropriate base year 

full cash value as modified annually by the inflation rate. 

When an open-space contract is not renewed it shall be phased out under the provisions of Section 

426 of the Revenue and Taxation Code; “the full cash value of the land” shall be the base year full 

cash value modified annually by the inflation rate. The value of the land by capitalization of income 

shall be the base year restrrcted value modrfied annually by the inflation rate. 

H,story. Adopted June 29, 1978,effectlve July 3, 1978. 

Amended September 26, 1978, effective October 2, 1978. 

Rule No. 471. (Cal. Adm. Code) TIMBERLAND. 

Reference: Sections 110, 110.1, 110.5, 110.6, Revenue and Taxotlon Code. 

Consistent with the intent of the provisions of Section 3 (i) of Article XIII of the California Consti- 

tution and the legislative interpretation thereof, the base year value for land which has been zoned 

as timberland pursuant to Sections 51110 or 51113 of the Government Code shall be ascertarned from 

the 1977 statutory timberland site class value schedule and shall be modified annually by the rnfla- 

tion rate. 

If, on or after March 1, 1979, timberland, or a portion thereof, is purchased, or otherwise undergoes 

a “change in ownership” as that phrase is defined in Section 462, Its base year value shall be 

ascertained from the most recent board-adopted timberland site class value schedule to be adopted 

by the Board on or before January 1, 1980. Base year values for timberland which changes owner- 

ship on or after March 1, 1980, shall b e ascertained from the board-adopted timberland site class 

value schedule in effect as of the date of change in ownership. 

Values determined as provided in this section shall be enrolled on the lien date next succeeding the 

date when the timberland, or a portion thereof, changed ownership. Each year follow rng enactment 
of a new base year value that value shall be modified by the annual inflation rate. 

HIstory: Adopted June 29, 1978, effective July 3, 1978. 

Amended September 26, 1978, effective October 2, 1978 
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Rule No. 463. (Cal. Adm. Code) NEWLY CONSTRUCTED PROPERTY. 

Reference. Article XIII A, SectIons 1 and 2, California Constitutton. 

(al The term “newly constructed” means and Includes any addition or Improvement to land, 

whether classrfied as land or Improvement for purposes of enrollment, and any addition of new 

Improvements or alterations of existing Improvements if said alteration results rn a converslon to 

another use or an extension of the economic life of the Improvement. 

Examples of alterations that qualify as “newly constructed!.’ and thereby require current market 

value appraisal of the alteration are those that result in any increase in the usable square footage 
of a structure, the renovation of what was formerly residential property to make It usable for com- 

mercial purposes and vice versa, the conversion of property from one commercial use to another, 

and any alteration that increases the usefulness of the structure, such as the addition of a bath- 
room. 

Excluded from alterations that qualify as “newly constructed” is construction or reconstruction 

performed for the purpose of routine or normal maintenance and repair, e.g., interior or exterior 

parntrng, replacement of roof coverings and the addition of aluminum siding. Also excluded are 

alteratrons which do not result in an increased usefulness of existing facilities, such as occurs 
rn the modernrzatron of a kitchen. 

For purposes of Section 2 (a) of Article XIII A of the Constitution, the definitions of land and 
rmprovements contained in Sections 121 and 122, respectively, and the examples contained In 
Section 124, shall apply. 

Ib) Newly constructed property does not include real property which is reconstructed after a 

drsaster where the full value of such real property, as reconstructed, is substantially equivalent to 

Its full value prior to the disaster. If the values are not substantially equivalent, the assessor 
shall on the lien date following restoration: 

I. Enroll the restored property at Its former value plus or minus the appropriate Inflation 
adtustment, or 

2. Enroll the current market value of the restored property if the current market value IS less 
than the value found in Item 1 above, or 

3. Enroll the value found in Item 1 above plus the market value of any newly constructed prop- 
erty if It IS determined that new construction has occurred as provided for in Section 463 (a). 

(c) This subsection does not apply to the valuation of property which changes ownership between 
the date the property is damaged by a disaster and the date it is restored. 

(d) When real property, or a portion thereof, is newly constructed after the 1975 lien date, the 

assessor shall ascertain the full value of such “newly constructed property” as of the date of 
completion. This will establish a new base year full value for only that portion of the real property 
which IS newly constructed. The taxable value of property which is removed during construction 
shall be deducted from the taxable value of pre-existing property; provided that such net taxable 
value shall not be less than zero. 

New construction in progress on the lien date shall be appraised at its full value on such date and 

each lien date thereafter until the date of completion, at which time the entire portion of property 
which is newly constructed shall be reappraised at its full value. 

For purposes of this section, the date of completion is the date the property or portron thereof is 
available for use for the purpose intended as indicated by the design of the structure. In determin- 

rng whether the structure or a portion thereof is available for use, consideration shall be given to 
the date of the final inspection by the approprrate governmental official, or, In the absence of 
such inspection, the date the prime contractor fulfilled all of his contract obligations. 

HIstory Adopted June 29, 1978, effective 3, 1978. July 

Amended September 26, 1978, effective 1978. October 2, 

Amended January 25, 1979, effectsve March 1979 A 1, pp I Icable to assessments for 1979 and years thereafter 
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Rule No. 464. (Cal. Adm. Code) EXEMPTIONS. 

Reference- Sections 110, 110.1,110.5, 110.6, Revenue and Taxation Code. 

Article XI I I A does not repeal any property tax exemptions granted or authorized by the Constitution 

on or before July 1, 1978. The property tax rate shall apply to the current taxable value less any 

exemptions applicable to a specific property. Examples of the application of partial exemptlons are 

as follows: 

(a) Homeowners’ exemption. Th e property tax rate applies to the current taxable value of property 
qualifying for the homeowners’ exemption less the value of the exemption. 

(b) Veterans’ exemption. The sum of 25 percent of the taxable value of taxable assets and 100 

percent of the current full cash value ps defined in Revenue and Taxation Code Section 110 for non- 
hxable assets will determine the IimitatIon for the veterans’ property tax exemption. Article XIII A 

contains no provislon for reconsidering the granting of the exemption prior to 1978. The property tax 

rate applies to the current taxable value of property qualifying for the veterans’ exemption less the 

value of the exemption. 

(c) Disabled veterans’ exemption. The property tax rate applies to current taxable value of properv 
quaiifying for the disabled veterans’ property tax exemption less the value of the exemptjon. 

History: Adopted June 29, 1978, e ffectlve July 3, 1978. 

Rule No. 465. (Cal. Adm. Code) NONPROFIT GOLF COURSES. 

Reference: SectIons 110, 110.1, 110.5, 110.6, R evenue and Taxatlon Code. 

When appraising real property used exclusively for nonprofit golf course purposes in accordance with 

the provisions of Section 10 of Article XIII of the California Constitution, the assessor shall aster- 

taln the value of such property on the basis of such use, plus the full volue attributable to any min- 

eral rights, as of the appropriate base year, regardless of the date such property qualified under the 

constitutlona I provisions. 

History. Adopted June 29, 1978, effecttve July 3, 1978. 

Rule No. 466. (Cal. Adm. Code) VALUATION AND ENROLLMENT OF TREES AND VINES 

Reference- SectIons 110, 110.1, 110.5, 110.6, Revenue and Taxatton Code. 

The base year value of fruit and nut trees, vines, bushes, or other perennials when planted in orchard, 

grove, or vineyard form whether or notenforceably restricted shall be the most recent of the folIowIng: 

(a) The full value as of the 1975 lien date. 
(b) The full value as of the date of planting, or 
(c) The full value as of the date of a change In ownershlp. 

The full value of trees and vines exempted by Article XIII, Section 3 (I), of the State Constitution 
shall not be enrolled until the lien date following the expiration of the exemption. 

H.story Adopted June 29, 1978, effective July 3, 1978. 

Amended September 26, 1978, effectave October 2, 1978. 
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state of Collfornlo 

BOARD OF EQUALIZATION 

PROPERTY TAX DEPARTMENT 

PROPERTY TAX RULES AND REGULATIONS 

Chapter 1. State Board of Equalrzstion - Property Tax 

Subchapter 4. Equalization by State Board 

Article 3. Taxable Property of a County, City or Municipal Corporation 

Rule No. 460. (Cal. Adm. Code) GENERAL APPLICATION. 

Reference. Article XIII A, Sections 1 and 2, California Constltutlon. 

(a) Sections 1 and 2 of Article XIII A of the Constitution provide for a Irmitatron on property 

taxes and a procedure for establishing the current taxable value of locally assessed real property 

by reference to a base year full cash value which iS; then modified annually to reflect the Inffa- 

tlon rate not to exceed two percent per year. 

(b) The followrng definitions govern the construction of the terms In the rules pertaining to 

Sectrons 1 and 2 of Article XIII A. 

(1) BASE YEAR. The assessment year 1975-76 serves as the original base year. Thereafter, 

any assessment year in which real property, or a portion thereof, is purchased, :s newly con- 

structed, or changes ownership shall become the base year used in determining the full value for 

such real property, or a portion thereof. 

(2) FULL CASH VALUE. 

(A) The full cash value of real property means the “full cash value” as defined In 

Section 110 of the Revenue and Taxation Code, as of: 

1. The lien date in 1975, for the base year 1975-76, or 

2. The date such real property is purchased, is newly constructed, or changes 

ownership after the 1975 lien date, the full cash value of which shall be enrolled on the lien date 

next succeeding the date when such real property, or portion thereof, IS purchased, is newly 

constructed, or changes ownership. 

(B) lf real property has not been appraised pursuant to Section 405.5 of the Revenue and 

Taxation Code to its appropriate base year full cash value, then the assessor shall reappraise 

such property to its full cash value for the appropriate base year lien date. Such reappraisals 

may be made at any time, notwithstanding the provrsions of Section 405.6 of the Revenue and 
Taxation Code. 

(3) RESTRICTED VALUE. Restricted value means a value standard other than full cash 

value prescribed by the Constitution or by statute authorized by the Constitutron. 

(4) FULL VALUE. Full value (appraised value) means either the full cash value or the 
restricted value. 

(5) INFLATION RATE. For each lien date after the lien date in which the base year full 

0 

value is determined, the full value of real property shall be modified to reflect the percentage 

change rn cost of living, as defined in Section 2212 of the Revenue and Taxation Code, provided 

FRINTEO 
that such value shall not reflect an increase in excess of 2 percent of the taxable value of the 

3-26-79 
preceding lien date. 



Rule No. 460. (Cal. Adm. Code) GENERAL APPLICATION. (Continued) 

(6) TAXABLE VALUE. T axable value means the base yeor full value adjusted for any given 

lien dote as required by IUW. 

(7) FULL CASH VALUE BASE. Full cash volue base meuns the bose year value of real 

property appropriately indexed to the lien date for which the roll is being prepared. 

(8) PROPERTY TAX RATE. Th e property tax rate is the rote calculated In accordance with 

the ad valorem tax limitations prescribed by Section 1 of Article Xlll A of the Constitution. 

H,story Adopted June 29, 1978, effecttve July 3, 1978 

Amended September 26, 1978, effecttve October 2, 1978 

Amended Jonwary 25, 1979, effective March 1, 1979. Appllcoble to assessments for 1979 r,nd ye.,rs thereafter 

Rule No. 461. (Cal. Adm. Code) REAL PROPERTY VALUE CHANGES. 

Reference. Article XIII A, Secttons 1 and 2, Collfornla Constrtution. 

(a) Section 2 of Article Xlll A of the California Constitution provides that real property shall be 

reappraised if purchased, newly constructed (Section 463) or Q change in ownership occurs (Section 

462) after the original bose yeur. A purchase is ony transfer of title or right to the use, occupancy, 

possession or profit o prendre of real property, or portion thereof, for u consideration, other than a 

transfer included in the definition of change of ownership or specifically excluded therefrom by 
Section 462. The creation of o privote interest In nontaxoble publicly owned property and publicly 
owned property subiect to tax under Section 11 of Article XIII of the Constitution, which constitutes 
a possessory interest us the term is defined in Section 21 (b) of this code, is regorded as a pur- 
chase regordless of the period of the interest. Such an interest shall be appraised at Its full value 

US of the date of creation. 

(b) Unless otherwise provided for in this chapter, reol property which wus not subject to valuation 

in any prior bose year, such as newly discovered or additional proved oil ond gos reserves, shall 
be appraised at full value on the lien date immediately following discovery. 

(c) The taxable vulue of reol property, or portion thereof, physicolly removed from the site shall 
be deducted from the property’s taxable volue, provided that such net toxoble volue shall not be 

less thon zero. 

(d) For the tox year 1979-80 ond tox years thereafter the assessor shall prepare an assessment 
roll containing the full cash value bose of property adjusted to reflect factors causing the then 
current full value of property to be less thon its full cash value base. 

Declines in vulue will be determined by comporing the current full vulue of the appraisal unit as 
of the lien dote to the full cash vulue base of the some unit. Lund and improvements constitute an 
approisai unit except when measuring declines in value caused by disaster, in which case land 
shall constitute o separate unit. For purposes of this subsection fixtures ond other machinery and 

equipment classified as improvements constitute Q seporote appraisal unit. 

When the current full volue of property is less than its full cash value base, the full value shall be 
enrolled us the current taxable vulue and shall constitute o new base yeor value. 

(e) The taxable vulue of real property damaged or destroyed by o misfortune or calamity is to be 
adjusted in accordance with the Revenue and Taxation Code. lf the property is restored, the 
ussessor shall on the lien date following restoration enroll it ot its former volue plus the appropri- 
ote inflation adiustment, unless: 

1. The full vulue of the restored property us of the lien date is less than the full cash value 
bose in which case the lower value shall be enrolled us the new base year value, or 

2. It is determined thot new construction has occurred in which case the property’s value 
shall be enrolled us provided in Section 463. 

H [story: Adopted June 29, 1978, effectrve July 3, 1978. 

Amended September 26, 1978, effective October 2, 1978 

Amended January 25, 1979, effectzve March 1, 1979. A pp Icable to assessments for 1979 and years thereafter. I 
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Rule No. 462. (Cal. Adm. Code) CHANGE IN OWNERSHIP. 

Reference. Sections 110, 110.1, 110.5, 110.6, R evenue and Toxatlon Code. 

There shall be a reappraisal of real property as of the date of the change In ownershrp of that 

property. The reappraisal will establish a new hose year full value and WI/I be enrolled on the . 

lren date following the change in ownership. Except as otherwise provrded In thus sectron, 

“change in ownership” refers to all transfers of property whether by grant, gift, devrse, Inherr- 

tance, trust, contract of sale, addition or deletion of an owner, property settlement, or any other 

change in the method of holding title, whether by voluntary or involuntary transfer or by operatron 

of law. A change in the name of an owner of property not involving a change in ownership is 
exciuded from the term “transfer” as used in this section. 

(a) A transfer of the full fee title to land and/or improvements by any means IS a change in owner- 

shrp requrring reapproisol of the property transferred. This includes transfers of units In planned 

developments OS defined in Section 11003 ond 11003.1 of the B usiness ond Professions Code, units 

in cooperative housing developments controlled by cooperative housing corporatrons OS defined in 

Section 17265 of the Revenue and Taxation Code and condominiums as defined In Sectron 783 of 

the Civil Code. 

The transfer of an undivided interest in property constitutes a change of ownership In the entrre 

property except as provided In (h) (2) ond (4) while th e t ransfer of o divided Interest results In o 

change in ownership only in the property or portion thereof transferred. 

(b) A transfer of equitable title is a change in ownership. 

(c) The creation, sublease or assignment of the right to beneficial use ond possessron of taxable 

or nontoxable real property ond the transfer of the lessor’s interest in ony leased property consti- 

tutes a change in ownership of real property or not as follows: 

(1) The creation, sublease or assignment of a taxable possessoky interest or of a lease in 

reol property for a term or the remoinder of o term in excess of 10 years is o change in ownershrp 

of the interest transferred. 

(2) The creation, sublease or assignment of o lease for 10 years or less in toxable property 

is not a change in ownership 

(3) The transfer of o lessor’s interest regardless of the term of the lease is o change in 
ownership. 

(0) The transfer of a lessor‘s Interest in property subject to o lease In excess of 10 years 
is a change In ownership only to the extent of the reversionary interest transferred. 

(b) The transfer of a lessor’s interest in property subject to a lease for 10 years or less is 

a change in ownership of the entire property tronsferred, including the leasehold interest. 

(c) The transfer of a lessor’s interest in property subject to one or more leases In excess 

of 10 years and one or more leases of 10 years or less is a change in ownershrp to the 

extent of the reversionary interest(s) in the property subject to the lease(s) In excess 

of 10 yeors ond to the extent of the property transferred, including the leasehold in- 

terest(s), In the property subject to the lease(s) of 10 yeors or less. 

Note. The determination of the term of possession for o lease or a taxable possessory Interest 

shall be pursuant to the provisions of Section 23 of this code. 

(d) Foreclosure. 

(1) Morgoge or deed of trust foreclosed by iudiciol action is o sufficient change In ownership 
only: 

(A) After the period of redemption has passed and property has not been redeemed, or 

(B) Upon redemption when title vests in the origrnal debtor’s successor In Interest. 

-3- 
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Rule No. 462. (Cal. Adm. Code) CHANGE IN OWNERSHIP. (Continued) 

(2) Deed of trust foreclosed by trustee’s sale shall cause a reoppraisal after the sale has 

token place. 

(e) Tax deed and tax sale. A tax sole to the state will not cause reappraisal, but a sale by the 

state of tax-deeded property will cause reappraisal. The reappraisal will take place whether the 

original owner redeems from the state or a new owner purchases from the stote. 

(f) Inter vivos trust. A change in ownership occurs upon the creation of, and the transfer of real 

property to, o revocable or irrevocable inter vivos trust. Similarly, the revocation of the trust by 

the trustor constrtutes a change In ownership. A change in ownership does not occur, however, 

upon the cessation of a precedent Interest which entitles the owner of what wos a future interest 

to the immediate possession ond enjoyment of such real property. 

(g) Partnership. Reol property which is contributed to either o limited or general partnership or 
which is acquired, by purchase or otherwise, by the portnership is o change in ownership of such 

real property, regordless of whether the title to the property IS held In the name of the partnership 

or in the name of one or more Individual partners, with or without reference to the portnership. Part- 
nership property IS owned by the partners OS tenonts in partnership and any addition or deletron of a 

partner, therefore, constrtutes o change In ownership of the partnership real property. 

(h) The following transfers do not constitute a change of ownership: 

(1) The transfer of bare legal trtle. 

(2) Any interspousol transfer to create or terminate a community property or joint tenancy inter- 

est. 
(3) Any transfer caused by the substitution of a trustee pursuant to the terms of o security or 

trust instrument. 
(4) Any transfer between or omong joint tenants whether voluntary, involuntary or by operation 

of law. 
(5) Any transfer to on existing assessee for the purpose of perfecting title to the property. 

(6) Any transfer resulting In the creation, assignment, or reconveyance of 0 security interest 

not coupled wrth the right to immediate use, occupancy, possession or profits. 

(7) Any tronsfer of stock of a corporation vested with legal title which does not convey to the 

transferee(s) the exclusive right to occupancy and possessron of the real property or portion 

thereof. 

(i) Date of change in ownership. For purposes of reappraising real property OS of the date of 

change in ownership of real property, the following dates shall be used: 

(1) Sales. The date all parties ’ instructions hove been met in on escrow or the date the essen- 

(2) 
(3) 

(41 

History: 

tial elements of a contract of sole have been met. 

In the event that the foregoing dotes cannot be ascertained, the change in ownershIp shall 
be the dote of recordotion of the deed or similar document evidencing transfer of either 

legal or equitoble title. 

Leases. The date the lessee has the right to possession. 

Inheritance (by will or intestate succession). The date of deoth of the decedent. 

Inter vivos trusts. The dote the trust instrument is executed or revoked by the trustor. 

Adopted June 29, 1978,effecttve July 3, 1978. 

Amended September 26, 1978, effectave October 2, 1978. 
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