TR O aprid 9, 1980

Glenn Le Righy

Treatment ¢f Ownership Changes in
Irrevoceble Intarvivos Trusts

Barliier this year you raised the cuestion regarding
the treatment of ownership chaness in irrevocable inyjervives
TMmists,  You bheliszved that the tronsier Lo an irrevogavls
traszt chould @ handled .L'z a mancer sindlar toe our Wdeatoent

of Xils astates -~ that is, reappiraize the propucty upon a
trensfer of a rresent Intsreste [ agrees

‘
[Yhen nroperty is placed 3In an irrevocabls datervivos

trazt, I am of the opinien 1t whould be 1"(:'1*“31*:,,;;“..:.1 vhen the

truast ig terainoted to ths exvent thabt real pronsriy :x:‘. [P s

fored ‘:‘:..-'e a nercon o did noh Inve a aoont

inbverost durdins the Linms the trust was

resuih ;tuzmu...} chtaln aweant aa rooards
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the trush woy erocteds X0 zuch o caso, Tho o
has ecultoble titie and obfains mere 25'.",,31 L.u Lo ~*~n Whe
torninabion of tho truste This should be distin irnisned from
a holder of a Dulure dntorest zines tnis i'.'u.taxe inteorest was
uot subjact te rouppralsal when the trash s cresteds

I think Bule 4352(X) (2) (D) sovs this but ‘mrr" 3
a siariiication, lie ';L’l anherot o naka 415

iovhen wve resublish Iule LGZe
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