on the effective date of the ordinance shall
be used in determining the assessed valuation
of the taxable property in the project on the
effective date); and

"(b) That portion of the levied taxes
each year in excess of such amount shall be
alliocated to and when collected snall be pnaid
into a special fund oI the redevelopment
agency to pay the principal of and interest
on loans, moneys advanced to, or indebtedness
(whether funded, refunded assumed, or
otherwise) incurred by such redevelopment
agency to finance or refinance, in whole or in
part such redevelopment project. Unless and
until the total assessed valuation of the
taxable property in a redevelopment project
exceeds the total assessed value of the
taxable property in such project as shown by
the last equalized assessment roll referred
to in subdivision (a), all of the taxes
levied and collected wupon the taxable
property in such redevelopment project shall
be paid to the respective taxing agencies.
When such loans, advances, and indebtedness,
if any, and interest thereon, have been paid,
all moneys thereafter received from taxes
upon the taxable = property in - such
redevelopment project shall be paid to the
respective taxing agencies as taxes on all
.other property are paid.

", . . ." (Italics added.)

Consequently, Government Code section 16113 refers
to Revenue and Taxation Code sections 95-100, which in turn
refer to Health and Safety Code section 33670, for
determining the business inventory subvention allocatlon for
redevelopment agencies. Health and Safety Code section
33670 makes no mention of an assumed tax rate of $4 per $100
of assessed valuation but rather uses the actual tax rate
set each year for the computation of the amount of the tax
revenues to be allocated. It follows, then, that this same
tax rate is to be used for the business inventory subvention
program. '
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The fact that the amount of subventions paid by
the state to each county for the business inventory
subvention program is based upon an assumed tax rate of $4
per $100 of assessed valuation 'does not change our
conclusion. The Legislature has simply used a convenient,
uniform figure for determining 1its obligation to the
counties. It has chosen a different formula for
distribution within each county that reflects the usual
treatment of subventions as property tax revenues. (See 56
Ops.Cal.Atty.Gen. 464, 467-472 (1973).) 2/

, In answer to the question presented, therefore, we
conclude that in determining the yearly amount of the
business inventory subvention payable to a redevelopment
agency, the actual tax rate is to be wused for the
computation, ' :

* * % %

2. The basic effect of our conclusion is to give
redevelopment agencies "off the top" a greater share of
business inventory subventions due primarily to the actual
tax rate reflecting an additional debt service percentage.
(See Cal. Const., art. XIII A, § 1, subd. (b).) Because of
the peculiar factors involved in the calculation (see
Schuster & Recht, supra, at pp. 166-169), it would be
‘difficult to assign any particular legislative intent
regarding the formulas .chosen. ' '
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