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within four years after the 198.l.change in ownersh’ip;“‘the” ” ’ 
failure to establish the base year value for the subject ,,’ 
property cannot now be corrected. .’ 

We are unable to agree with Mr. Shell’s sugges.tion fo’r ‘a’ number 
of reasons. First, it should be recognized that the Dreyer’s 
case dealt with the situation in.which property was 
underassessed. It was clear from ,the’facts’in that’ cas-e that 
the assessor did exercise his judgment as to the value of. the 
property. Thus, the case did not deal with the situation where 
there w.as a,‘ complete failure to establish. a base year value. : 
tie believe that the. Dreyer’s decision is not applicable to the L r?cts L JCFc?KrrJ us. : f 

Further, Chapter 537 of the Statu’tes of 1967 was.a diKect 
legislative response to the Dreyer’s decision. Part. of the 
court’s rationale in the Dreyer’.s dec’ision was based upon the 
fact that the Legislature had not provided any guidance as to 
correction of post-March 1, 1975 base year values. Chapter 537 
remedies that situation, 

Of particular interest are the findings and decl’arations of.the 
Legislature found in section 1 of Chapter 537. -In part, this 
section declares that the amendments to sections 531.2 and 532 
of the Revenue and Taxation Code are necessary to make clear 
that an escape assessment resulting from the correction of an 
error in a base year value may be made within four, six, or 
eight years, as applicable,- after the fir.st day of July of the 
assessment year, as defined in section 116, in which the 

‘property either wholly escaped taxation or was UndeK2SSeSSed. 

This declaration is coupled with amendments to sections 531.2 
and 532 which expressly state that the term “assessment year” 
means the period defined in section 118. That term.has for 
many years been defined in section 118 as the period beginning. 
with.a lien date and ending immediately prior to th.e succeeding 
lien date. These express references to the section 118 
definition correct the languaae in the Dreyer’s decision which 
attempts to equate the term with the year in which the base 
year value is determined. 

Return to the”statutory meaning of “assessment year” restores 
sections 531.2 and 532 to their originally intended meaning. 
Thus, for purposes of section 532, the general statutes of. 
limitations for making-an escape assessment is four years.after 
July 1, of the assessment year in .which the property escape‘d 
taxation or was underassessed. .I.n this case, the portion of 
the property leased by PTGT apparently’escaped taxation in 
every assessment year following the 1979 lease of the property 
to PT&T. After the 1981 change in ownership which should have 
established a new base year value, the property escaped 
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