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ACTION ITEM

Agenda Item No: 1

Title:

Consideration of Proposed Property Tax Rule 474, Petroleum Refining Properties

Issue:

Should the Board of Equalization initiate the rulemaking process to adopt a Property Tax Rule
that prescribes the valuation of properties used for refining petroleum?

Committee Discussion:

The Los Angeles County Assessor and a representative of the California Assessors'
Association provided the committee with discussions in support of proposed Property Tax
Rule 474, Petroleum Refining Properties. Representatives from industry, the California
Chamber of Commerce, the California Manufacturers Technology Association, and the
California Taxpayers' Association spoke in opposition to the proposed rule.
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Committee Action:

No motion was approved. Chairman Claude Parrish moved that the issue be held over to the
January 31, 2006 Property Tax Committee and directed staff to provide the committee with
proposed issues that would be covered if a new section of the Assessors' Handbook was
developed to address the assessment of petroleum properties.

Approved: /s/ Claude Parrish

Claude Parrish, Committee Chair

/s/ Ramon J. Hirsig

Ramon J. Hirsig, Executive Director

BOARD APPROVED

At the December 13, 2005 Board Meeting
/s/ Gary Evans for

Deborah Pellegrini, Chief
Board Proceedings Division
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