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ACTION ITEM

Agenda Item No: 1

Title:

Consideration of Proposed Amendments to Property Tax Rule 462.040, Change in
Ownership—Joint Tenancies

Issue:

Should the Board authorize publication of proposed amendments to Property Tax
Rule 462.040, Change in Ownership—Joint Tenancies, to eliminate the potential of obtaining
"original transferor" status by transferring joint tenancy interests into trusts?

Committee Discussion:

The committee heard presentations by the Santa Clara County Assessor, the San Luis Obispo
County Assessor, and staff of the Los Angeles County Assessor's office in support of the
proposed rule amendments. There were no speakers in opposition to the proposed rule
amendments.

EPC Page 1 of 2



Committee Action:

Committee Chair Claude Parrish made a motion that the committee adopt the proposed
amendments to commence the official rulemaking process by approving publication of a
Notice of Proposed Rulemaking Action for proposed amendments to Property Tax Rule
462.040, Change in Ownership—Joint Tenancies (Attachment 1 to Issue Paper 06-005). The
vote was 5-0 in support of the motion.

Approved: /s/ Claude Parrish
Claude Parrish, Committee Chair

/s Ramon J. Hirsig

Ramon J. Hirsig, Executive Director

BOARD APPROVED

At the October 11, 2006 Board Meeting

/s/ Gary Evans

Gary Evans, Acting Chief
Board Proceedings Division
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