STATE OF CALIFORNIA

BOARD OF EQUALIZATION
—— Governor’s Proposed Budget

—Spring Finance Letters due to DOF

Fiscal Year 2011/12
Budget Cycle

LAO Recommendations Released

— Legislative Budget Hearings

— Governor’'s May Revise

—Constitutional deadline for Legislature to pass Budget (June 15)

Constitutional deadline for Governor to sign Budget (June 30)

[New Fiscal Year

2011 l/ /A YOU ARE HERE
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_| V 2012
BCs presented to Board for feedback

Viable BCs developed into BCPs

FSRs due to California Technology Agency

BCPs presented to Board for approval —

BCPs submitted to DOF+—

Preliminary BCP decisions from DOF—

Spring Finance Letters presented to Board for approval —

Revised BCPs submitted to DOF —

Governor’s Proposed Budget —

Spring Finance Letters due to DOF —
BCs: Budget Concepts

BCPs: Budget Change Proposals LAO Recommendations Released —
DOF: Department of Finance

FSRs: Feasibility Study Reports
LAO: Legislative Analyst’s Office

Legislative Budget Hearings —

Governor's May Revise —

Fiscal Year 201 2/1 3 Constitutional deadline for Legislature to pass Budget (June 15) —
Budget CyC|e Constitutional deadline for Governor to sign Budget (June 30)—

New Fiscal Year—
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Legislation chaptered prior to August 31
BCPs due to DOF September (12), the established

submittal date for all regular BCPs.

— 8/15: Chaptered Legislation

Legislative Budget
Change Proposal Cycle
—8/16 - 9/1: BCP Preparation
— 9/2 - 9/4: Management Team Review
9/5 - 9/7: 3-day Board Member Review
9/8 - 9/10: Budget Change Section - Edits

9/11.: Executive Director Final Approval

2.
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August

9/12: BCPs due to DOF
September
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9/20: Chaptered Legislation -l V W/‘

9/21 - 9/25: BCP Preparation J

9/25: Management Team Review —

9/26 - 9/28: 3-day Board Member Review

9/29: Budget Change Section - Edits —

9/30: Executive Director Final Approval —

9/30: BCPs due to DOF

Legislation chaptered after August 31
BCPs must be submitted to DOF no later than 10
calendar days after chaptering of the Bill (Ref BL 11-10).

NOTE:

Legislation is enacted once the Governor has signed the Bill and the Bill has been chaptered.



Trailer Bill due dates are set by DOF at the time the legislation
is chaptered. Appropriations may require subsequent legislation.

— 7/1: Budget Act and Trailer Bill Chaptered

— DOF Requests Trailer Bill Cost Estimates

— Prepare Trailer Bill BCPs and Receive Management Approval

— 7/13: Send to Board Member for Review (COB)

— 7/14: %> Day Board Member Review (phone call alerts)

— 7/14: Final Edits/Executive Director Final Approval

2-7 days

July

2-5 days

7/14: Submit to DOF

STATE OF CALIFORNIA
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Budget Trailer Bill Process

August
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