State of California Board of Equalization
Property and Special Taxes Department

Memorandum

To:  Mr. Ramon J. Hirsig Date: May 4, 2007
Executive Director

(
From:  David J. Gau, Deputy Director
Property and Special Taxes Department

Subject:  Aircraft Property Statement
(June 1, 2007 Administrative Consent Agenda)

I am requesting that form BOE-577, Aircraft Property Statement, be adopted by the Board
pursuant to Government Code Section 15606, subdivision (d).

General aircraft are assessed by county assessors at current fair market value each lien date
(January 1). Revenue and Taxation Code section 5365 requires aircraft owners to file a property
statement upon request by the assessor. Board-sponsored legislation (Stats. 2004, Ch. 200)
expanded section 5365 to allow a county assessor to request information "that is necessary to
ascertain the full value of the aircraft." Adoption of an aircraft property statement will ensure
that aircraft owners will be subject to the same filing requirements in all counties, and will assist
county assessors in collecting the necessary data to properly value aircraft.

The attached form BOE-577, Aircraft Property Statement, has been endorsed by the California
Assessors' Association, Forms Subcommittee. Please place this item on the Board's June 1, 2007
Administrative Consent Agenda for adoption.

DJG:sk
Attachment

cc. Mr. Gary Evans
Ms. Sherrie Kinkle 7{/{%
Approved:

Ramon J. Hﬁsig, Executive Director

BOARD APPROVED
at the Board Meeting

Gary Evans, Acting Chief
Board Proceedings Division

Item N3
6/01/07



BOE-577 (FRONT)(6-07)

1.

ltems marked with ( * ) must be completed annually.

AIRCRAFT PROPERTY STATEMENT

(F.A.A. Registration No.)

NAME AND MAILING ADDRESS (Make necessary corrections to the printed name and mailing address)

(Declaration of costs and other related property information as of 12:01 a.m., January 1, 2008)

FILE RETURN BY
RETURN THIS ORIGINAL FORM. COPIES WILL NOT BE ACCEPTED.

PLEASE NOTE: Regardless of the status of the Historical Aircraft Exemption Claim, this form must be filed timely with the Assessor’s Office or penalties will apply.

*2.  Daytime Phone No:
*3.  Location of Aircraft — Airport, Hangar / Tie-Down No.,
FBO Name:
4. Make and Model: Year,
Serial No:
5. Purchase Date: Purchase Price: §
6. Date Aircraft Moved To This County:
7. Have you had this aircraft registered or assessed in another state or Calforia County? ClYes [INo
If yes, Where? When?
*8.  Condition When Purchased: New [  Average[d  Poor O
Current Condition: NewOd  Averaged PoorO
Condition Of Interior: Newd  Averaged]  Poor O
Condition Of Exterior: Newd  Averaged  PoorO
*9. Total Time On Airframe As Of January 1:
*10. Engines:
A. Maintenance Service Program Yes O No O
B.  ENGINE(S) SINGLE LEFT RIGHT
Make
Model
Year of manufacture
Horsepower
Hours since new
Hours since major overhaul
Time Before Overhaul (TBO)
11, Last Major Airframe Overhaul
Date: Cost: §
12.  Damage History: (see instructions on back)
13. Equipment Leased, Exchanged Added Or Retired: (see instructions on back)
14. FOR HELICOPTERS - HOURS SINCE MAJOR OVERHAUL
Engine Tail rotor gearbox
Main rotor blades Tail rotor hub assembly
Main rotor head assembly Tail rotor blades
Mast Servos
Main transmission Misc. (fight controls, bearings, shafts, etc.)
Tail rotor driveshaft

15. AVIONICS
New Avg Poor New Avg Poor

RVSM o o a4 RADAR ALT o o m}
TAWS 0O 0O 0O |ENCODER o o m]
EFIS o o o RMI o 0 a
TCAS O O 0O |WwF o oa m}
NAVCOM #1 o o O PHONE o o m}
NAVCOM #2 O o O RADAR o o a
TRANSPONDER O 0O 0O |[LORAN o O a

A____C_____ ADF o o m]
GLIDESLOPE O O 0O |DME o 04 a
LOCALIZER o o o RNAV o O m]
COMPASS SYS/HSI O 0O 0O JARCOND o 0O m}
AUTOPILOT O 0O 0O |[BoOTS o o (m]

No.of AXIS___ HIGHFREQ.TRANSCEIVERS O 0O =]
ZISSTJRDIRECTOR g g g Non-factory avionics added in last calendar year

Cost §
16. Type Of Usage

19.

20.
21.

[ Peasure [ Fight Training [0 Rental O Charter/Taxi [ Business

Name and Address of Owner if different from FAA Registered Owner
Name
Address
City State Zip

County:

If Sold / Donated: Date of Sale

New Owner:

Address:

City: State: Zip:

Sale Price $

County:

If: O Moved [ Junked O Parted [ Destroyed [1 Abandoned
Date

New Location (if moved)
Explanation

County.

Aircraft not habitually based in this county
Airport / FBO:
City: State:
Hangar /Tie-down No:
Check reason plane is / was in this county:
O Repairs O For Sake O In Transit To:
O Other:

County:

First flight date: (see instructions on back)

Attach statement regarding any additional information you feel would assist us in valing your
aircraft.

DECLARATION BY ASSESSEE

OWNERSHIP NOTE: THE FOLLOWING DECLARATION MUST BE COMPLETED AND SIGNED. IF YOU DO NOT DO SO, IT MAY RESULT IN PENALTIES. ASSESSOR'S USE ONLY
TYPE (V') | declare under penalty of perjury under the laws of the State of California that | have examined this property statement, including accompanying
schealules, statements or other attachments, and to the best of my knowledge and belief it is true, correct, and complete and includes all property
Proprietorship o required to be reported which is owned, claimed, possessed, controlled, or managed by the person named as the assessee in this statement at
12:01 a.m. on January 1, 2008,
Partnership a SIGNATURE OF OWNER OR AUTHORIZED AGENT* DATE
Corporation o NAME OF ASSESSEE OR AUTHORIZED AGENT® (fyped or prinfed) TITLE
Other O | NAME OF LEGAL ENTITY (other than DBA) (fyped o printed) FEDERAL EMPLOYER ID NUMBER
PREPARER'S NAME AND ADDRESS (fyped or printed) TELEPHONE NUMBER TITLE

*Agent: See instructions for Declaration By Assessee.

THIS STATEMENT IS SUBJECT TO AUDIT




BOE-577 (BACK)6-07)

OFFICIAL REQUEST

Pursuant to California Revenue and Taxation Code section 5362, the Assessor of the county in which an aircraft is habitually situated
shall assess the aircraft at its market value. The Assessor’s records indicate that you are the owner of the aircraft identified on the front
of this form. In accordance with section 5365, you are required to complete this form according to the instructions. Pursuant to section
5367, failure to return this form by the due date specified on the front of the form will require the Assessor to add a 10 percent penalty to

the market value of your aircraft.

This statement is not a public document. Pursuant to Revenue and Taxation Code section 451, the information contained herein will be
held secret by the Assessor. It can be disclosed only to the district attorney, grand jury, and other agencies specified in Code section

408. Attached schedules are considered to be part of the statement.

NOTE: This statement is subject to audit.

GENERAL INSTRUCTIONS
ALL INFORMATION PROVIDED SHOULD BE AS OF JANUARY 1

1-7  Make necessary changes to assessee and mailing address and enter all
information that is applicable to your aircraft. When indicating purchase
price, please include sales tax and all relevant costs of acquisition.

8. STATEMENT OF ConDITION: Using the information below, check the box that
reflects the condition of your aircraft as of January 1:

New: An aircraft that is new or is maintained in new condition. Airframe and
paint are in excellent condition with no scratches or dents and may be
loaded with extras. Paint is new shiny, no scratches, cracks or crazing. The
interior is new or with new smell and use is only indicated by close
inspection. Aircraft, engine, and avionics are maintained on a regular basis.

Average: Paint is generally sound and attractive. Slight oxidation can be
easily polished out leaving paint shiny. Small scratches, chips or dents can
be found especially in high use areas. Windows have milky edges, some
crazing or light scratches. The interior use shows minor fraying, stains, or
cracking. Cleaning and shampooing will make the interior look attractive.
Aircraft certificate is current, 6 months annual, % TBO (Time Between
Overhauls), ADs (Air Worthiness Directives) complied.

Poor: Paint is badly oxidized, peeled and blemished. Most leading edges
and upper surfaces are chipped, crazed, dented, and oxidized. All windows
crazed and scratched. After touch-up and polishing, aircraft still looks
unsightly. Needs new paint. Interior shows high use, scratches, tear,
snags, frayed fabric, exposed foam, peeling laminates, and loose panels.
Interior looks and smells dirty after cleaning and needs replacement.
Aircraft has not flown, is out of annual, engine is run out and will not pass
inspection, ADs not complied.

9-12.  Specific information is required to correctly determine the value of the
aircraft. All information you provide should be as of January 1. The cost
and date of the last major airframe overhaul. To report damage history
attach a statement indicating the type of damage, date of damage, copy of
report made to FAA, and maintenance log and repairs made.

13.  EQUIPMENT LEASED, EXCHANGED ADDED OR RETIRED:

Leased: If you lease equipment in connection with this aircraft's operation,
attach a schedule listing the name and address of the owner, description of
the leased property, cost if purchased, and annual rent.

Exchanged: Attach a schedule listing any exchange of equipment since
purchase.

Additions or Retirements: From date of acquisition of aircraft to last day in
December of last year if you have added or retired equipment, attach a
schedule listing the description of the equipment, date added or retired, and
the cost of equipment added or retired.

14.  For helicopters please provide the requested information as of January 1.

15. ELECTRONIC EQUIPMENT: Indicate the condition of existing avionics
equipment. List any additional avionics and their cost under “Non-factory
avionics added in last calendar year".

16.  STATEMENT OF USE: (indicate how aircraft is used)

Flight Training: Used in flight training, FAA Part 141 type of flight training
school.

Charter: Used as a fly for hire, charter, air taxi, or unscheduled commercial
type operation.

Business: If this aircraft is used in connection with any business, trade, or
profession located within this County.

17-18.  DiSPOSITION OF AIRCRAFT:

Sold / Donated: Enter on lines provided the name and address of the
purchaser, the total selling price, and the date sold.

Moved / Junked / Parted / Destroyed / Abandoned: Enter in the space
provided the exact date the aircraft was permanently removed from the
county and its current location.

19.  Aircraft not habitually based in the County: Indicate the airport or fixed
base operator, the city, state, county and hangar/tie-down, where aircraft is
based when not in use. Indicate the reason aircraft was in this County.

20. First Flight: Exact date of first flight of homebuilt, kit, or experimental
aircraft.

21.  Attach statement.

DECLARATION BY ASSESSEE

The law requires that this property statement, regardiess of where it is executed, shall
be declared to be true under penalty of perjury under the laws of the State of
California.  The declaration must be signed by the assessee, a duly appointed
fiduciary, or a person authorized to sign on behalf of the assessee. In the case of a
corporation, the declaration must be signed by an officer or by an employee or agent
who has been designated in writing by the board of directors, by name or by title, to
sign the declaration on behalf of the corporation. In the case of a partnership, the
declaration must be signed by a partner or an authorized employee or agent. In the
case of a Limited Liability Company (LLC), the declaration must be signed by an
LLC manager, or by a member where there is no manager, or by an employee or
agent designated by the LLC manager or by the members to sign on behalf of the LLC.

When signed by an employee or agent, other than a member of the bar, a certified
public accountant, a public accountant, an enrolled agent or a duly appointed fiduciary,
the assessee’s written authorization of the employee or agent to sign the declaration
on behalf of the assessee must be filed with the Assessor. The Assessor may at any
time require a person who signs a property statement and who is required to have
written authorization to provide proof of authorization.

A property statement that is not signed and executed in accordance with the foregoing
instructions is not validly filed. The penalty imposed by section 463 of the Revenue
and Taxation Code for failure to file is applicable to unsigned property statements.

EXEMPTIONS:

Armed Forces Members: If you are not a resident of the State of California, but are
in this state solely by the reason of compliance with military orders, you may declare
tax situs elsewhere by filing Form BOE-261-D, Soldier's and Sailor's Civil Relief Act
Declaration. Qbtain the declaration form from the Assessor or from your unit Legal
Officer.

Aircraft Of Historical Significance: If you are an individual owner who does not hold
the aircraft primarily for purposes of sale; does not use the aircraft for commercial
purposes or general transportation; the aircraft is 35 years or older and is displayed to
the public at least 12 days per year, obtain Form BOE-260-B from the Assessor. The
exemption claim must be filed on or before February 15 for a full exemption and by
August 1 for a partial exemption.




