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I, Bruce R Culver, declare as follows:

This affidavit supplements my affidavit dated February 19, 2010 regarding the lawsuit
that Pentawave and I brought against Homestore, Inc. Specifically, this affidavit adds
detail to my statement in the earlier affidavit that, by the end of 2004, when the lawsuit
was Pentawave's only activity, I believed "that there was no rational prospect at that
time of selling any of the Pentawave debt to any third party."

From about the time in 2001, that Pentawave and I commenced the lawsuit until 2004, I
made active efforts to interest other companies in investing in Pentawave. My hope
was that such investments would allow Pentawave to bring to more general
marketability the software it had been developing for Homestore. In this regard, I had a
number of discussions and product demonstrations with, among others, First American
Title, Fidelity National, and the new management team at Homestore. I was joined in
these discussions and demonstrations by Al Mayer, a highly regarded national real
estate executive and Bob Crawford, Pentawave's chief technology officer.

After their own investigations of Pentawave and its prospects, however, none of the
companies I approached was interested in proceeding. Based upon my discussions with
them, all of them saw insufficient promise in the Pentawave software to justify any
investment; none ofthem perceived any rational prospect of recovery on the lawsuit
producing a source of funding for software development.

All of the companies I approached made clear that any participation by them would
require formal cancellation of Pentawave's then-outstanding stock and debt. In their
unanimous views, the stock and debt were worthless, as was the lawsuit as a potential
source of future funding; any financial interest in future development would result only
from new money going into Pentawave. Thus each decided, before they determined not
to participate at all, that if they did participate, I would need to make additional cash
investment in some ratio to theirs. In other words, I would realize no return on the debt
or stock that I then held in Pentawave.

Thus, by the end of 2004, several unrelated third parties had concluded that
Pentawave's stock and debt, lawsuit and other prospects, were worthless and without
fair market value.

Signed under penalty ofperjury.

Bruce R. Culver
February 22, 2010
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I, Ma.tthew R. McBrady, declare as folJows:

I join.ed the Board ofDirectors ofl·aser International In.c. in 2000 and am still a

director of that Company. I was asked to join the Board in part to help the Company

prepare for an initial public offering of its stock. When I became a Directoft I met Bruce

R. Culvert who had been a Director since 1994.

I have overlapped with Mr. Culver on the Ta.c;er Board continuously sin.ce then,

and I am personally familiar with his interests and activities as a director during that thne.

I have reviewed Mr. Culver's Affidavit dated February 11. 2010, regarding the

time that we overlapped as directors. A copy of that Affidavit is attached to this

Affidavit. I am in complete agreement with Mr. Culver's Affidavit, including

specifically the facts Mr. Culver sets forth in tl1at Affidavit and the accuracy of the views

ofMr. Culver that he describes in that Affidavit.

Signed under penalty ofperjuty,

February 12,2010
II:
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I. Bruce R C\11ver, declare as follows:

I ~gan investing in abc corporation now known as Tascr IntcmatioDa1lnc. ill 1993, when it was
known as ·"lCER Corporation.'" The Company had just been formed by two sons ofa Mend of mine,
Phillips W. Smith. whom I had met when we were both employed by a division ofBauscb" Lomb.
Dr. Smith had initially invested about $50.000 in the company and asked me also to consider
investing. Based largely upon our friendsbip and my respect for Dr. Smith~s integrity ond t"bnico1
and business ac\DlJcn~J mode an .initial investment of$50.000 and Inuch lOOn: beginning soon after.

In January ]994. I wu invited to join the Company)s Board ofDirectors. This was entirely amicable ­
• when I made the initial investment. my informal understanding wa., that in recognition ofmy
continued financial support ofthe cntcrpriscwand to enable me to monitor and oversee my investments
in i~.f would be a Director for as long CIS I remained a significallt shareholder. That understanding
remains in effect to this day. My investments ttlabled me to own about 3()D1O of the stock by the time
die Company went public on NASDAQ in 2001. In my personal experle~ substantial creditors of:
and equity investors in. aoorporation. want at least one (sometimes more than one) seat on the board
in order to have a direct voice in how their financial backing is applied to support and expand the
business.

Moreover, 1!lave clearly understood that my position as D Director is due solely to my financial
backing of me Company. My activities on the Board that are tbe most significant to me are those that
affect me most directly as an investor: e,g.. oversight of CGrpOgte 8ovcmancc~ appointment of the
executive teom~ compensation. sclcc1ion ofthe o\.d8idc auditor, aDd ethical behavior. Another ofmy
prinl,;pal efforts as an independent investor-director bas been to assist in the selection proc,css of
additional boatel members who are individuals ofexeeptional technical ability!' industry experience and
financial acumen. to assure the ongoing growth and success of the business and the stability of
shareholder investment (my OWD. included).. Our success in that direction can be measmed by
reference to tho biographies of the members of the board set forth i.n the c:oPtpony~s proxy statemcnts­
An example, from the company's 2005 proxy statcmCDt, is attached to this affidavit, and the reader·s
attention is drawn to the biographies ofthe other outside directors - Mark W., Kroll, Judy Manz, and
Matthew oR. M.cBrady.

10 my view, my interest and activity as a Director are aligned with the interests ofthe Company, in
that my personal and tinaneiol interest as an mveslur is that the Cumpany is suc;cessful in the
marketplace so that Its prosperity will be reflected in the market value ofCompany stock. In
consequence~ te1UrDS that I receivo from. my directorship &tOt both f8ctually and in my view. returns on
my fiDarlciaJ investment ill the Company and are not due to any personal service I provide to the
Company - since 1prov;de no such service and am not compensated by the Company for any services.
Any value the Company may receive fronl Iny activities as a director is incidentBl iItHl derives solely
from the fact that the Company's interests and my interests as an investor are aligned.

Siilted under penalty ofpetjury..

~<?~
---- Bruce R... Culver ace::::::::

Febnwy 1J~ 2010

Appellant's Exhibits
Bl

February 23, 2010
Bruce Culver and Dona Turner Culver
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I. Phillips W. Smith. declare as folJows:

rbecame associated with the corporation DOW Imown as Taser InlemationalIDc. (the

Company'') in late 1993. The Company badjust been folDled by my two sons.. Patrick and

Thomas, and I had made an initial investment 0£$50.000 in it. Jserved os Chairman oftile Board

ofDWctors oftbe Company from 1993 until 2004. when I retired ftom my day to day duties as

ChairmaD. I did however remain as Chairman of the Bo.rd until October 2006. when 1retired

from the Board ofDircc:tors. After I rctift:d from the TASER tnteJ1llltiOOlll, loco Board of

I>ircdors I IdaiDed DO position in the COIDpIIIly other than as the FatJ\er ofmy two SODS who

cUITCIldy serve lIS CEO and Chainnan of the Board.

I have persooa1ly known Bruce R.. Culver since 1979, when he and I were both employed

by the ARt, division ofBau8ch & l.omb. 'invited him to invest in the Company in 1993 (which

be did). He and I were diMctors oftbcCompany tosetJ1er from J8nuar'y 1994 until I retired, lI1ld I

am personaUy f8miliar with his interests and activities as a director d\Ding that time.

rhave reviewed Mr. Culver's Affidavit dated Febtuary 11.2010, regarding the time thar

we overlapped as directors. A copy of thai Affidavit is attached to this one. 1am in oomplete

8pccment with Mr. Culver's Affidavit. inc:1udins specifically the facts Mr. Culver sets forth in

that Affidavit and the acc:urae;y oftbc views ofMr. Culver that he describes in that Affidavit.

Signed UDder penalty ofperjury.

Phillips W. Smidt
February 12. 20I0
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I~ Bruce 'It Culvet'. d~l~ as follows:

Beginning in 2001, Pentawave aod I brought a lawsuit against Homestore. loc. I asked
for damages in the amount ofS] million; in my estimation. there was DO material
prospect ofdamages in excess oftila!. amount. We were~ by John A. Belcher,
an attorney in Pasadena. California. We agreed to pay Mr. Deicher one-third ofany
amount he were to recover on OlD' behalf, plus certain costs that be would advance. In
consequence. as plaintiffs, we could bave no net recovay in excess of$2.0oo.000.

Settlement oftbc lawsuit produced SI.150.ooo. ofwhich $589,028.54 was paid directly
to Mr. Belcher.

By the end 01'2004, the lawsuit was Pentawave's only activity. I consulted with Mr.
Belcher relatively fiequcntly regarding the lawsuit and our prospects for success. I
believed at the end of2004 that the prospect of lIllY recovery in the lawsuit was no more
than speculative. J aJso believed 1bat there was no ratiOllDJ prosJ)"t at that time ofselling
any of the Pent:awave deblto any third party.

Signed under penalty ofperjury.

Bruce R. Culver
[FebNt\t'Y J..'.., 2010]




