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Last Updated: 2/19/2015 3:07 PM Address

Description for 6020 Lido LaneLONG BEACH, CA 90803

City State Zip
This awe-inspiring estate on the open waterfront of the Naples Gold Coast features pancramic views from all
three floors. The home wetcomes indoor and outdoor entertaining as the living room accordion doors open
completely allowing for a party on a grand scale or intimate entertaining second to none. There are five
bedrooms and eight baths, two well appointed kitchens, a sun-filled fireside Bay view retraat, spacious living _ -
room, and a secand farmal living room from which French doors give access to the wrap around veranda, m Drive Time See Sample
media room, a formal dining area with access to the bar party area. The top level features the master suite
with its spa style master bath and two walk in wardrobe rooms. In addition, there are two other bedrooms
complete with their own baths and an office with views that may make working a challenge! Adjacent {0 the
lower lounge area are two en suite bedrooms with access to the three car subterranean garage with ampie )
storage space. The luxury of your exclusive boat slips right outside your front door invites you to take to the My Rating
waters and all the adventures that await. Naples is a prestigious community within the large city of Long
Beach

Caiculate & Save

. - Enter your listing note here
Listing Information

Property Type: Single Family 140 Submit
Bedrooms: 5 Bathrooms: 4 Full’1 Three-Qtr/3 Hall
Lot Size: 8,270 Sq. Ft. Lot Size Source Public Records

Square Feet: 7.920 (approx) Nearby homes for sale

Sq. Ft. Source: Estimated Price per Sq. Ft.: $946.34

Year Built: 1989 . T L

Garage: Yes- 3 spaces TAXP&YE;% EXH?B?T

Development: NAPLES (NA) . . Biia-b

Water: Meter on Property. Public, Water District o February 24, 2015 ’

Sewer: In Street, In Steet, In Street William R. Dobkin and Donya Sobkin
Lo rzamed

School Information

Deborah M. Dabkin
725828



District: Long Beach Unified
Elementary: Naples Middle: Rogers
High: Wilson

Room Information

Family Room
Living Room
DensStudy
Walk-In Pantry

Bathrooms
Full Baths: 4 3/4 Baths: 1
1/2 Baths: 3

Additional Room Information

Roams: Der/Study, Family Room, Living Room, Utility Raom, Walk-tn Pantry, Formal Entry

Bedroom(s): Dressing Area, Master Suite, Multi-Level Bedroom, Walkk in Closet
Dining: Formatl Dining Rm, In Kitchen, Kitchen Island

Laundry: In Garage

Kitchen: Pantry

Interior Features

Flooring: Marble, Slate, Carpet - Partial
Coaling: None

Heating: Forced Air

Common Walis: Detached/No Commaon Walls

Doors/Windows: Double Door Entry, French Daors, Custom Window Covering, Drapes/Curtains, Window

Shutters
Entry Location: Ground Level wisteps
Fireplaces: Family Room, Living Room, Master Bedroom
Accessibility: 2+ Access Exits, Elevator

Security: 24 Hour, Card/Code Access, Fire and Smoke Detection System, Security System - Owned, Smoke

Detector
Additi Interior f <2

Window Covering, Window Drapes-Curtains, Window Shutters
Exterior / Lot Features

General: Altached Parking,Patio Dock Facilities

Parking: 3 Garage Spaces 6 Parking Spaces Driveway, Interior Access, Assigned, Garage - Rear Entry,

Garage |s Attached
Exterdor: Stucco
Patio: Enclosed, Rock
Boat Amenities: Boat Stip
Pool: None
Pool Description: No Paol
Spa: In Ground
Lot View: Bay, Panoramic, Park, Coastline View, Catalina Island View
Fence: Glass/Plexiglass, Privacy Fence
3 I Condif L

Additional Exterior/Lot Features: Custom Built, Sidewalks, Street Lighting

Driving Directions

Fram Appian take the Toledo and go left on Lido.

Financial Considerations
TaxiProperty ID: 7243031064

Terms: Cash, Cash To New Loan, Conventional
HOA Fee: $500.0Semi Annuaify

Listing Price History
Original Price:$7,495,000 cCurrent Price:$7,495,000 Price Change:$0
Date Price Change

1/2/2014 549 PM 57,495,000

. Cathedral-Vaulted Ceilings, Efevator, High Ceilings (9 Feet+),
Living Room Balcony, Living Room Deck Attached, Open Floor Plan, Two Story Ceilings, Custom
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242 North Rafael
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realtyhomesfor: 5 s | 3 baths
sale/242-North- 3152sq ft
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Get alerts for new listings

Next

Recent sales nearby

5700 East Ocean

~ Boulevard
- LONG BEACH, CA
{lpacific- E
90803

realtyimuitifamilyfor  gaja prce:
-sale/5700-East- $1,000,000
Ocean-Boulevard-  Seld Date: 12/10/14
LONG-BEACH-CA-

90803-128245509

212 CENTRAL AVE
] ¥ SEAL BEACH, CA

{fpacific- 80740

realty/omes-for- :;';5'?3;;:

5ale/212-CENTRAL  5oid Date: 10/22/14
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-CA-90740-

131058329

6048 East Appian Way
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Sign up to receive email alerts if this property’s price changes

Get Price Alerts(/pacific-realty/Account/Savelisting aspx?

Listing=109287220) 4301 E2ND ST
LONG BEACH, CA
90803

realty/homes-for Sale Price:
_for-
£ $479,000

$ale/4301-E-2ND-  Soid Date: 10/23/14
Courtesy: HOM Sotheby's Intemnational Crystal Glenning; ST-LONG-BEACH-

CA-90803-
The information being provided by CARETS is for the visitor's personal, noncommercial use 121096303}
and may not be used for any purpose other than to identify prospective properties visitor may
be interested in purchasing. The data contained herein is copyrighted by CARETS, CLAW,
CRISNet MLS, i-Tech MLS and/or VCRDS and is protected by all applicable copyright laws.
Any dissemination of this information is in violation of copyright laws and is strictly prohibited

Get alerts for new sales

Any property information referenced on this web site comes from the Intemet Data Exchange Hext
(IDX) program of CARETS. This web site may reference real estate listing(s) held by a

brokerage firm other than the broker and/or agent who owns this web site. The accuracy of LONG BEACH Real Estate

all information, regardiess of source, is deemed reliable but not guaranteed and should be

personally verified through personal inspection by and/or with the appropriate professionals. & More information about LONG BEACH

ific-realty/CA/Long-Beach
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FREEMAN, FREEMAN & SMILEY, LLP

1920 MaIN STREET, SUITE 1050

IRVINE, CALIFORNIA 82614

(949) 252-2777
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DECLARATION OF WILLIAM MERRILL

[, William Merrill, declare as follows:
l. [ am over the age of eighteen. [ have personal knowledge of the facts set forth in

this Declaration and, if called as a witness, could and would competently testify to such facts

under oath.
2. My name is William Merrill. In the 1980s, I was a general contractor, and builder
of luxury homes in the state of California. I now reside in Florida.

-

3. I was the general contractor and builder of the home for William Dobkin and his
former wife Deborah at 6020 Lido Lane, Long Beach, CA. The home was built on two lots with
direct waterfront access.

4. The home was approximately 8000 square feet and contained a large,
approximately 3000 square foot, subterranean basement.

5. Not only did it take a considerable amount of time to obtain the necessary permits
to build the subterranean basement, but the building and waterproofing of that structure was an
expense that would not normally be associated with the home in that area.

6. The home was constructed of the most expensive materials available at the time.
The detail on the home was considerable, including doors, windows, molding, lighting, and decks.

7. After the original construction of the home was completed, 1 was then hired to
expand the roofing over the decks.

8. Although this task was completed approximately 25 years ago, the expense
associated with the house was considerable, and more than the expense of building any other
house that I built in California around that time. Although [ do not have a recollection of specific
items cost, and although I no longer have records related to this construction, I clearly remember
that the square foot cost of construction of that house was approximately $350.00. This was one
of the most expensive dwellings that I constructed at the time, so I have a fairly clear recollection
of the per foot cost.

9. Although this would have been high for construction at that time, the subterranean
basement along with the quality of the materials chosen and necessary for an oceanfront home and

2027043.2 4325-8060

DECLARATION OF WILLIAM MERRILL




FREEMAN, FREEMAN & SMILEY, LLP

1920 MAIN STREET, SUITE 1050

CALIFORNIA 92614

(949) 252-2777

IRVINE,
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the detail of the house caused its construction to be very high.

10.  The $350 per square foot charges include the building, the decks, deck
improvements, expensive and custom cabinets in the kitchen and other areas including in the
garage, wine cellar and darkroom, electrical window coverings,, built—in sound system, oversized
water heaters, built-in bookshelves, chandeliers, carpeting, and finishing.

11.  Work that I completed, and the per square foot cost did not include landscape and
hardscape, boat dock, appliances, electronics, furniture, outside lighting, or personal items.

12. I can be available by telephone at 772-766-2057, should there be any further
questions concerning this information.

[ declare under penalty of perjury under the laws of the State of California that the
foregoing is true and correct.

Executed on é ’X/

,2014,at Hero Beacls . Florida.

Ll S

William Merrill |

20273 2 4325-800) o)

DECLARATION OF—\\'ILLI,»\M MERRILL




Sales price

Land

Purchate exctow COSS
Bullding

Architect

Replace two docks
Extend 220 voltaga go docks
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Subtonl before homeowner exetnption
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Tats) cost

Galn (loss] on sale

$6,300,000 $3,150,000
$1,835.000 $917,500.
O} T —
2,500,000 ° 1,250,000
256,000 125,000
25,000 12,500
1500 750
75,000 37,500.
35,000 17,500
25,000 12500+
26,000 16,000
20,000 10,000,
12,500 6,250
2500 1,250
7,500 3,750/
2,500 3,750
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12,500 6.%’
250,600 128,
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20,000 10,000,
15,000 7,SOO<
8.500 4,250
10.000 5,000
28,000 14,000
18,000 9.000,
12,600 6,000
9,500 4,750
£,000 4,000
6,000 3.000+
3,000 1,500
5,000 2,59
1,000 500
250,000 125,000
.0
6,125,500 3,062,750

6225341

0

500,000 280,000

[}

6,625,541 3,312,771
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Rns 3259407

APPRAISAL REPORT
of

RESIDENTIAL HOME
6020 Lido Lane
Long Beach, Ca. 20803
Naples {sland

APPRAISED VALUE
$3,900,000

PREPARED FOR;

CHASE MANHATTAN FINANCIAL
3991 MacArthur Blvd,, Suita 200
Newpaort Baach, Ca. 82660
{714} 760-2671
FAX #760-6252

AS OF:

Ssptember 23, 1993

PREPARED BY:
Dwyer Appraisal

Larry L. Dwyer, Lic.#AR003464
Cortitled Rasidential R.E. Appraiger
36011 vy Glenn Drive, Suite 123
Laguna Niguel, Ca. 92677
{714} 465-4567
{(FAX) 495-2363




SKETCH/AREA TABLE ADDENDUM

Fis No: 325902
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Fiis No: 325902
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AleNg: 325902
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ftaNo: 325902
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process of ramdet at the sresent tine. Substantial adlustimnts wirg feceaesey due to thelr sitstential differences in Uiving srea |
and lot stze,
s

e to the wiayg, fes'urg of et mm, {ot sizes, vims asenitios & gotential for revodat fesmansicn, 3hen whre 10 sston of 3
directly compacuble propertids nvaileble, Those getscted effectivaly brackst a ravce of value for the Sthigct & !_.gro he test .1
wailable ot the time of this ggmf al, Uay sales in the sres are based o stoticnal sopeat a gribu;pble ts the items {ust

raticnad. Degrae of vie is 8 highly desirable fogture. Losation on the vater and khe facftnx for g boat dock are both highly.
fezirable features,

lLL

corparabies used were the bast availshis clesed sales s&les & invalvid Sypicet flamncing for tﬁe  arsa B price rapge. The dntent of this |
n_g;r_a_is_guis rat to balanss ot ecuslize corpeting propertias based oo snuare footede, fot 3ize, location, gte. or view adiustments. |
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35 _resoqnizable §n the overalt marketpiace. fn reviewing mrkot dats, sn{es of sinilar s{3e bones on smatl lete wnight getl for gors |
a0 sinilar s{z¢ hoves on larger lats, The usa of an adiystaent In this case weold be sibjectiye and not_coridered asod sparaisel
~actige, AUL of thece {tens vere tsken into eonsideraton at the yims this aporajsal was comieted, sge adiystrents to ccmarables
yilect norm) depreciation to buliding structure, fixtures, spoliancas, otc. Ho adiimtrents vere eads for bedroots or baths, The
1aca Tooteqge adjustmnt represents the addificnal Living ares and was ocastderef sdequece for the diffscentist,
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ADDITIONAL MARRET DATA COMMENTS

omparables j#4, 5 end 6 were zelected frct the Lido Isle axea of Newport Beach. Although Lide Isle

s substantially further south of subject, ths {sland of Lido has similar characteristica, 13 not
atad and considered slinilar in overall market appeal,

smparable #4 and Comparable 6 are both very similar to.subject in living area and tha large lot
(za. Thelr lecation on the fsland and their bay/harbor viav i3 vary similar to subjects. Lerge
1justments were not necessaxy and these to comparablea are given considerable weight,

>mparable $#3 has Inferlor lot utility as well as living area which required adjustment btut tha

law was considerad simflar. All three of these comparablas raflect similar construction quality
id overall market appeal, :

mpgrables #7, 8 and 9 ave the best of current 1istings avallable on the Naplaes island within '
086 proximity to subjact. Although they reflect construction quality and condition more similar
v subjact, thair inferior lot sizas and utility as well as living area required substantial
ijuatmanta. Current listings are furnishad co demonstrata the upper limit of wvalue for the
tbject’s naighborhood, Adjustments in the grid ssction taflect the approximats salss to list
‘1¢e percentage provided by the local Multfple Listing Bervice.
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ADDENDUM TO APFRAISAL

bject §3 located within the efty Unity of Long Beach, Californis. Long Beach f3 loestod -approximataly 23.9 nites South of Las
wgelea, the County seat of Las Angeles Conty. The present population of Long Beach 13 approxinately 406,000 within 1t'y 43.71 aquare
Lies, Yhe city 1s bordered on the Morth by Lakewaod, the South by the Pacific Ocean, tha Wast by Cacson and Lemita andd the East by Seat
mch ard Loa Alanitos (Oronge Canty). It ia also bordered on the Vet by the beng Beach (T10) Fremvay, the Morth by the San Disge

‘geway (1-405}, and the Bast by the San Gabriot River Erecvay (I-505). Conventent freewsy access f3 & highly desirdile feature for
rgfdents who cowpite fron the arsa.

thaugh the afty s prinarily a regidential commnity, a sibatontial portion of Land vss  reserved for Incustrial, Commercial and Office
itldings use, Majer stopping cooplensa are acated throughout the city. Californta Stats University and Long Beach City College ars
wated §n tong Bench, Sasll to langer parks are scattared throughout the city for the fecroatiemal use of tha residenta.

e regidantial cormunities are characterized vith a nixture of residontial uses ranging from small, older Wocd frame asingle fenity
w693 to larger, rever, rora modern traet typa hausiog which are corpatible due to tha mature oity influences.

sject {s lozated {n the southeast corar of Long Besth in an srag fmewn as Maples, Naples is an islend fn the tentor of the Long Beach
rina and 4s sacessable from the East and the Weat by Sacond Street.

= neighborhood eansists of aversge-gosd quality, eom-thica staty datached houses ranging in atze from 1100 to 5,000t aquare fest,
sevay access 18 approximatoly threg niles East. The nefghborhood reflacts gond mainterance lavels, Sctools, shepping ard ratated
wices sre coveniantly locatad to the proparty. The bopdarbes of the nafghbarhood vould ba the {aland {tself.

t 1stand 1e a highly dasirshle and prostigious plese to Live die 1ts grest locatico and proxinity to the water, The lots srcund the
Hrater of the {aland have boat docks to the rear With the sbitity 1o accimodate SU-E0+ yachts, Ounera of thase lots have direct ncoass
thatr boata frad the raxe of the property which can then be mvigated thiroush the chanmel cut to the Pacific Ocem. The homes around

« parineter sl have excellent views of the tay and city Lights. for residents on Intarior Lats it {s enly 8 short valk to one of the
vite beaches for the residents and thelr guests to use, Homes o Intecfor lats typleally rargs tn wvalue fros $450,000 to %800, 000+,

@3 on the perinster vith water frontage typicatty rangs foon $4,000,000 to $4,000,000+. Tha tread in the area {s towards the rebuitding

additien to ad/or complote reacdeting of amall, older homes on the faland & the pealrsuls odjscent to the stend. Thia treed
angthera the stobility of market values in the araa.
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ADDENDUM TO APPRAISAL

XTERIOR FEATURES
ftovatic (on tiners) Sprinklar systen in front & rede yards,

valled & gated antey to the front door provides privacy ae vatl as a front patio for additional functional uttlity,
aed plaatera in the front & rear yard.

1ston drivovay is made of solid flagstone.
e front porch is mode of solid flagstore,

ar yard enoloaed with a 2 high block vatt. This provides additioral sseurity without obatrusting the bay view.
cstoa buflt spa 1n the frent courtyaed,

o patio srea etso has & butle-in eed/fireptt,
tio acroas tha rear of house 13 nade of solid flsgatena,
rt of the roar patio arex 3 coverad by the sacond level deck,

{TERIOR FEATURES
agstore fleoring th sntry, hallusy B throughout on the fat tavel.
s sqcond (eval is all 2'square nasble.
1y good quality, curston carpating throughout the rest of the home.
stan, high quality Stareo systen throughout the hone.
1 qutity Sacurity system throughcut which {a direct dial to a sacurity monftoring tecvica.
mtation shuttars throughout togather uith other custom Window coverings.
pgad Lighting threughout meat pelmsry reons and hallvays,
to 12° ceflings throughout most of the hedse.
Alghts are placed steategically throughait,
tom crowm moldings throughout the housa,
- ot the sdditionsl bedrooms have mirrored wardrebe doors.
re is also 8 separats wine collar wiich s thernostatfeatly tesparsture & climte controlled,
re {s & laundry chute from the uppar tevel(s) to the Laundcy room ares at the lcwer (evel,

TCHEN
atertopa in kitchen are solid granite.
jstone flooring in kitchen § mook area,

jehem cooktop b gkl other top quality spplisnces £ fixtures used in the kitchen as wall ax the reat of tha house,
‘e ia & segarate foucet at the kitchen sink for ‘inscant’ kot sater.

e 12 & lorgs valk-in pontry shich {s 8 very desirable fenture usually found In hotes of this type.

‘@ 13 a targe tuile-in refrigorator/oub-2ere freerer with the fromt panels matchirg the cabiinstry tn the kitchen.
MILY ROOM

fonfly room haz it's amn fireplaca,

STER BEDROOM & BATH

tnster bodreon 1s very apacious whith fa & typical foature for this tyte & price range of Fore,
a {5 a sittlng area of retreat ot oo end of the magter bedroon.

waster badioon has it's owm firsplace whifch 1a trimred with parble.

le tite flooring throughaut mester bath,

tzi Wb {n master bath,

1 shovar with double shower heads.

* i3 & targe Walk-in clazet iR xaster bedroom with butis-in organizer § shalves.
le countectops 1h maates bathreom,,

ING ROOM/DINING ROOM
v 12 ceaitings {n tiving root,

Aving room hag 1t's oun fireplace vhich {3 tetomed uith rarhlae,

ent o tho dining roon there 13 a bar roca With 8 ualk-beltind wet bar {n the fanily rooh with a built-Sa refrinerator & fce mker.
a seulptured crpating in the (iving room ard sdfacont eccas.

LAGE

araga has good quality Rall-up garage doors with garsge deor cpenars.
=ilingz & walls in the garage are finished.

3t uater henter has & re=¢ireslating purp vhich provides fnstant bot watar ta prastically emphers In the houss,
nt 1o the garege iz & vire cellar, wet bar and 142 bath.

s
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ADDENDUM TO APPRATSAL
‘inal Reconciliation

sr NLS B Pubilic Records, subiect has mat baen Liated or sold in the past 12 monthx ond {3 not presantly \isted.

10 ‘real e3tate sales actfvity in Southem Calffarnia fs enpar{encing Lintced setivity dus to a stuggish economy. Wnile preperty valies

weor to heve doclinad In sone nreas, other arcas are stable & 3c08 Areas fave sctually Incoeasad o value, A perticular nefghborhosd ray

porience vhat eppears to be a tenporary decline In valve uhen sversl tomecsdecs have an Urgens reed to gell & are atl coepeting for the

‘mited nirber of buyers avaitable. This 13 considered to be o tarperary aftuavion which will correct ftsalf vhen the tesporary oversyply
‘ homea i3 sheorbed & dermnd Increnses.la arsas vhich have experienced large enplaynmt Layoffa op clowrs of large ranufacturing plams,

# ratovery pecfod for propercy volue & the seabilizatian of declining valus could be atatantistly longer & rore sware t!-an turporary,
this condition is moted or tha apprafsar {3 mare of ft, it {s comented on by segacats adderdun herein,

this sppraisal assigrment,caraful reviou of ali current parket dath vas conaidered which {nslided analysis of currsnt Listings, pending
les as wetl 93 opired and cancelled Listirgs. Pending sates from within & given rarkst ares can cage in velus substantially depending
o Living area, roon cont, anenities frcluding view or lack of view and improvenents o0 cordition, &f thers sers pendirg sates Mhich
ra ainilar to subject in overall rarket oppesl, one ar two of these pénding sales hava been fncluded in this seport. §f thare vers ro
nilar pending sales, panding sales which were not sinflar wérs not ised. The use of non:sin{ler sales vould require the use of scossive
1 subjectfve adjustnents. Pending sales mre adequately reflect current market demand. Pending sales of propertias afnflar to sthject mt
1ces Lownr than recent closed 2alas ara given the nost uright.Pending sales of sisfler properties highar pricad than racent ¢losed sales
s given minimal wefght since thars is a posaibility that they may not close qacrou for a vari{ous nlober of reasoas.

wed sales within the past 30-40 days ars most ralisble aftee they hive clesed & they are most recant. In the absenca of recent clossd
ending sales, an soalyels of ourrent Uistings wes alse conducted. Again, thare may be 8 vide rarge of values avallable tor igtings for
) reatona mentionod above. Listfngs peicad out of what appears ta be reasonable range of valus uere mat consldered. When usad in the
or, they have been adjusted to the prebsble percentage of sale to Liat price as reported by the (ocal Multiple Listing Servics. Furthar
iustnents aré then made based on featurea, condition, ete. Hinimal weight {3 given to ({atings since they rors elearly demonstrate the

wr Untt of value for proportise ginitar to subjest from subjects narkat ares. Thoy are boweser the rost currant data awlla!;le 1f ore

™o Listisgs have ot been includsd in tiis report fn Liey of panding sales, {t i3 because thers were nens availabla considered ta be

wWlar e sbjeet, Hon-sinilor properties would sgain requirs the use of auceasfve and/ar siubject nd}ustunu witich dafeat the purpase of
« canparable sale.
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DEFINITION OF MARKET VALUPha most probable prics which a-praperty shwiild bring in @ sampoftitive and opan morket
undar @1 conditions regquisite 1o a tar sole, the Buyer ond asliar, sach acting prudently, knawledgoably and essuming the prloe is not
affsctad by undua stimalug. Implicit In this datinitlon ig tha consummstion of a 93le as aof a spasified dete and the passing ef tde (tom
saller to buyer under oonditians wharsby: (13 buyer and saifer ars typlosfly motivatad; {2} bath pattias ars wall infomed of sdviced,
and sach acting In what ha considars hls awn baat Intecant: (34 o rangonebis Ume is ollowad for expasurs in the opan madket; (4} pay-
mant iz mads in torma of cashin U, 3, dallars ot Interms of financlal arrangenants oofiiparadla thereto: and (5) the prics faprosents
the normal canpideraan for ths proparty soid unefiectad by tpacle? of creatlva financing or salna cancesslons® Qronted by anvana aer
sociated with tha sale, :

* Adpsimante to the somparahios muat be mads fer speciat or cresiive financing of g4ies cdncossions. No adjustments ars nadereary
for those costs which Ata normally peid by esilars 3 & rosult of traditton of faw in & Markot &tes; these costs ars roadlly identifiotls
sinas the sellar paye thasa aosts in virtuelly alf seles transeotions. Spacial or acaativa finensing sdjustmants van by made to the sam-
parable proparty by compaiisang 1o finenaing tarma offared by & third patty institutionae? tandar that ta not slraady Invalved la the prop-
arty of trangection. Any ndjustment should not be calaulated on a mechsenioal daltar Jor dollar eant of the Enanclag or conoagston but
the dollar amount of any sdlustmant shauld spproximata the markat's razotion to the financlng or concetslons besad on tha oporelsse’s
judgmant.

CERTIFICATION AND STATEMENT OF LIMITING CONDITIONS
CERTIFICATION: The Approiser cartifies end sgraes thot:

1. The Appralear hag no aragent of contamplatad future irtarsst in the property eppredesd; and neither tha ompioyimeant to make the
appraisal, nor the sompenastion for t, 18 santingsnt upon the agpialesd valve of tha proparty,

2. The Appraisor has no paragnal interoat In or blas with respact to the subject mattar of the appaiaal repott or the particlpants o
the anlo, Tha *Estimate af Markat Valys'! in the sgpraiaal report I ot basad In whole ot [n part upan tha race, colar, or aational orgin
of the prospoctiva ownars ar accupants of the aropecty appralsad, of upsn the racs, cciar or nationsl argin of the pressnt owners ar
cacupants of the propartios in the vicinity of the proporty appraisad.

3, Yhe Appraiser hae peraonaily inepectad the progecty, both inalde and out, ard hes made an sxtador ingpsciian of eff comparebls
sales fstod In thh ropost. To the bost of the Appralear'a kaawledga snd ballat, alt stetarnants and Information In this repert ara trus
and caireat, and tha Appraisar has nat knowingly withheld ahy signifiicant Iatemmation,

4, All contingant and fimiting conditione ars sontalnod herain (Impoged by the tarme of the eesignment or by the undereigned
atfeoting thie analyses, apindons, end aanaluslona contained fiv tha reparth,

5. Ths sppraisal sagart has boen rmads In contottrity with and s subfeot to the caguirsmsnta of the Gode of Professlanal Ethlas end
Standacds af Protsdsians! Conduct of the dppralest arganizetions with which the Apoenisar s aiflitated,

8, Al oonclusions and opinlens concarring the sonl satste that ore sat farth In the appraisal report wara prapared by tha Appealdse
whaoas signature sppodrs on the appralaal rsport, uniags Indicated o "floviaw Appraluac’, Ho ghangs of any Hom i tha appraisal
roport shaoll be madse Ly anyons othar than tha Appratger, and the Appraisar shall hove na reapansibiiity for any suah yneuthodzed
changa.

CONTINGENT AND LIMITING CONDITIONG: cartification of the Appralssr appearing In the sppralsal ropont is aublact
to tha fallowlng donditions and to suah athaer spaclfte sod fviting conditions a9 ero sat forth by tho Agpralger in the raport.

1. The Approeisar mesumes no tasponsibliity for mattars of 2 lsgal nature atfagting tha property apptalsad of the titls therate, nor
doss the Appraiser rondar any oginion as to the titls, which Is s3sumed to ba good and matketnlila. Tha proparty I8 sppraised as
though under tasponeible ownarahip,

2. Aay tkatoh int the raport may show epproxdmate dimnsnglons and f3 Inciedad to geslat the readsr In sunlizing the peoparty, Tha
Appeaizat bis meds no sutvay of the propsrty.

2, The Appralsar is not roquired to give toatimony of appeat in aoutt bacaygs of having mads the appraisal with rafersncs 1o the
peoporty in queation, uniesa arrangements have haon pravicisly madas tharefar,

4. Any distilbution of tha vatuatlon la the repost batween land and Improvernents appliag only undars tha exdadlng program af utfllzation,
The zepacate valustions foe land and building muat nat Be vaad In conjunctions with any other éppralssl and are invafid If ¢o uged.

5. Tha Appraigasr agzaumes that thare are no hidden or unapparant conditlons of the praparty, subucd, a¢ structurss, which vrauld
randor It mors of {824 valusble, Tha Apprelser ssurnas aa razponalbility ter wiah conditions, or for anglnearing which mipht ba roquired
to discaver such factora.

8, {nformation, estimates, ang spinions furnishad ta the Appreiset, and containad in the teport, ware obtefnad from sourses conald-
argd relisblo and baoifevad to be trua and corract. Howaver, no raapanalbility for acnuzacy of eush itams fucnizhed tha Appraissr can bs
astymad by the Apprelsar.

7. Dlgclosura of tha contants of the appraisel repart s governed by tha Bylaws and Ragulatians of the prafusaional appraisel argnrd-
mtiong with which the Agpraizor is affiliatad, '

8. Naithor all, nor any part of the cantant of the capart, or copy theraaof fineluding concliralons ae to the prapatty velua, the Wanfity
of tha Apprelssr, profassianat dssignetions, rafsrancs 1o any profageienal appraisal organizotions, or tha firm with which the Appraizer ia
connnctad), shall ba urod fac any purpotes by anyene but the cliant spocifled in tha eaport, the bostewar Iif appraiosd fee pald by snme,
tha morigigas of is sycerssomn end nasipns, Martgege indurars, ¢onsultants, profassionat dppraigsl arganfzatians, any stats or fadorally
approvod linensial Inglitutian, eny daparimant, sgancy, or instrumontality af the Unlted $1a1aa ar any 9tata o the Digtriet of Colurnbia,
vrithnut the provioud writtas oonsant of tha Appraiaar; nor shall it ba canvaysd by anyone ta the pubfic thiaugh sdvartising, public
relationa, hewa, salus, of other madia, without the writton content snd opptoval of the Appraisar.

9. On ofl oppraisala, subjsct te aatiatactory compintion, rapalra, or sitarstions, tho aposatsal rnart sagl valiy ~enaltzlon are conlln-
gant upon comgistion o the Imaravements la 8 waerkmanlike mannar.

BORROWER:
Dabkin

PROPERTY:
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l.ong ®each, Ca. 90803
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City Long Besch . __Gounty los Argelas ~ Siats Ca, 2ip Code %8
Londer CHASE MAMHATTAN FIRARCIAL  €Q27

APPRAISER CEBATIFICATIONS & COMPLIANCE WITH FIRAEA REQUIREMENTS

. The purpase of this sppraiaal 1s to estimats “Fais Yarket Value',as defined in the mttached FHLXC Forn 437,0f the sbove deséribed reak
raperty. This appratsal is for the sale and exclusive use of the stove deacribed Lerdar/Client.

. This oppraissl meay ba used for federally related nortgage toan purposas subject to Title X1 of the Flransial Institutions Wefors,
1wovery and Eiforcanant Act of 1982 (FIRAEA). The wundersigned sppralsar(s) sckrowledges that thoy have read snd urdarstend the iniform
:arclards of Profose{onal Appeaisal Practice 'USPAR! B thay were sdoptad and my be stended fron tirs to time by the Appradasl Stendards

ard of the Appraisal fouudation and as {xptertsnted by and fncorporated fnto the 0CC (Office of the Conptroiler of the Currency) Regulnt- ;
na. Whis sppraisel comlics with 0CC Regulations end the Uniform Standards of Profmaatoral Practics (USPAP),

the Legal desaription of the propecty s shown on the front page of this appraisal was cdtained frem tha county tax assessar’s recotds,
* othar acutces which are tormidered to be relioble Bt net quaranteed. The lot and tract murber and/ar the qasessor's pares| nirder ars

nsiderad adequataly descriptive, A copy of o preliminary title teport wes requasted from tha Lerder bt pot recatved at the tine of
Agpse of this appratfssl.

he sppraisers estinate of ressorable narketing time for subject property atincides uith the mrketing tipe shovm on the {roat poge. 1t
also reststed In the coramt section on the sacord page of tha apprafsal,

Tha affective dato of the apprafzal and the date the sppeaisal report wes prepared are the sans ag shoin oa the ooprafast,

If the subfact’s ‘as is’ value 15 differant thon tha ‘Estimatsd value', this value witl be stated $n the Reconcilistion Section of the
waisal cepart,[f they sre the same, only tha *ss 3’ value {2 stavad A Building under construction ar {8 heed of Fepairs o alterations

(L tequire the 'Estimate of Market Value' with the sppropriate "subfect o' box baing chacked. Ses the back paga of tha eprrmisal report
* this inforration,

The scops of this eppraisat {mvolved date collection frem vacfous sturces eorsidersd to be roliable but met guaranteed {nctiding bue
¢ Lindeed to public record infocnation obtalned fren the lacal county rescrdar’s offics, THN, gatsduisk, CrOC, QOnmar, loral muttiple
ting servics, buyers, ssliers ard rpal estate leokers. (cafirmtion vas sade by orosa-checking infermtion with the ssurces mentioned
we.the rosults sre then reported {n the apprepriate location on the appratsal repcet or addendums.The primiy data sowrces are provided
the grid aection wnera space parnits. A plysicat Smspection of the interior and exterior of the subject property van corducted at which
& the sppraiser ressured the proparty & caloulated the approxfmte square footage of Living stea, The sppraiser then drove by the front
exch of the conparables used taking motes #s to thelr current physical coodition for confirmation of their condition at tine of sale,

There yere o koown persoral property {ters, fixtures or intangihie itets sot sormlly considersd a part of the real estats {ncluded in
sepralsed value of the sibject proparty. Any parsnal properey s reported on & geparate addendum,

the undergigned apprafsar(s) tepratent ond certify thatr (A} the sppratsal aszignment was nat based wpon & requested nininua valuation,
wcitic valuation of tte efproval of n loan; (B) erployment of the appreiser was ot conditioned upch the appratsal producing a specific
 or B value vithin 8 givan rangs; (C)future employrent 18 not degenderit tpea on appraisal produsing & specific valus; (D) esployment,
wndation and future énployrent are rot Based wpon vhether a Loas application 1s spproved; (Edneithor the sppralser nor any parscn with
wrership  interest {n the cogery mplaying the appraiser, {s relatsd to, or haa aiy ownership or ether finacial frterost in, aither
bailderfdeveleper, setler, buyer, martgage teaker cr real eatate brgker/eaiesperson (or asy person rolated to any of then} imvolved in
transaction for which this appraisal has besn raquestod, or Uith the the most recent gele or rafinansing of any property used as a

arable proporty in this spprafsat; and (F} the appraiser {3 not euare of my focts shich wuld disqualify then from being desned to be
rapenciant appraiser far purpases of Soction 34.45 of the G0 Ragulation Regulations,

The undersigned appraiser(s) hereby ackrorledge and cartify that they sre fully qualified ard corpatent by thair training, krowisdge &
tiznce to porforn this sppreisal.  If after acceptance of the appraissl ssaigrment ard during tha coirse of conducting the appraisal,

sgprajser disgovars that they are rat fully cawpetent to perfern the appraissl, 2te eppratase will comply vith tha Coopetency Provision
SPAT.
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To see all the details that are visible on the
screen, use the "Print" link next to the map.
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