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DECLARATION OF MICHAEL L. DAVIS

My name is Michael L. Davis and 1. was employed as an investment banker at
George K. Baum & Company ("GKB") from May 1994 through April 2007. I worked
extensively with David T. Lail during our overlapping tenure with GKB. Additionally, I
served in either a lead banker role or in a support position on each of the pooled loan
financing transactions executed in 2000 for which David T. Lail was conlpensated.

I am also familiar with the compensation structure at GKB during that time period. I
am familiar with general industry practice regarding the treatment of "proprietar)r"
financing plans or structures developed by investment bankers.

1. To the best of my knowledge, it is not the general practice in the
industry to have such "proprietary" financing products patented or
copyrighted.

2. I am not aware of any types of "licensing" agreements related to such
proprietary financing products, other than certain compensationlbonus
arrangements similar to the one in effect for Mr. Lail il1 connection
with the pooled loan transactions and as described in prior affidavits.

3. I am familiar with other similar compensation arrangements paid to
other investment bankers for development and implementation of
proprietary financing structures.

Michael L. Davis

Dated: December 11,2009

TOTAL P.02
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George K. Baurn.& Company
INvEsTiV1EKT BA~KERS SINCE 1928

David Lail Detailed Listing of Compensation For Calendar Year 2000

Pay Period Salary Group Term Life Deferred Como Bonus State
1/15/2000 $ 7,291.67 California
1/31/2000 $ 7,291.67 California
2/15/2000 $ 7,291.67 California

:.$2128/2000 7,291.67 $ 375,000.00 California
3/1512000 $ 7,291.67 California
3/31/2000 S 7,291.67 California
4/15/2000 $ 7,291.67 California
4/30/2000 $ 7,291.67 Caiiforn,a
5/1512000 $ 7,291'.67 California
5/31/2000 $ 7,291.67 $ 100,000.00 California
6/15/2000 $ 7,291.67 Florida
6/30/2000 $ 7,291.67 Florida
7/15/2000 $ 7,291.67 Florida
7/31/2000 $ 7,291.67 Florida
8/15/2000 $ 7,291.67 Florida
8/31/2000 $ 7,291.67 $ 5,480,000.00 Florida
9/15/2000 $ 7,291.67 Florida
9/30/2000 $ 7,291.67 Florida

10/15/2000 $ 7
• , .......

?Q1
, ..
hi
"-' ! Florida

1Oi31 12000 $ 7,291.67 $ 1,148,927.00 Florida
11/15/2000 $ 7,291.67 Florida
11/30/2000 $ 7,291.67 $ 100,000.00 $ 1,339 1076.00 Florida
12/15/2000 $ 7,291..67 $ 10B.00 Florida
12/31/2000 $ 7.291.67 Florida

Totals $ 175 t OOO.08 $ 108.00 $ 100,000.00 $ 8,443,003.00

Total Gross Compensation $ 8,718,111.08

A discretionary bonus in the amount of $250,000 was paid on 11/30 payroll, the
remaining bonus was attributable to the projects shown on the bonus attachment

~-----------------------------------------

Downtown Kansas City Country Club Plaza
;welve Wvandotte Pla:z~ . i20 Wes! 12th Slreet . Kansas City, Missouri 64'105 435 Nicnols Road. SUIte 200 . Kansas City. Missour; 64112

.' Phone (816) 474-1100 Pnorte (816) 474-1100
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COMPENSATION REPORT CHECK DATES OS/' 512000 .J 12l2!JJZQOG-S 09129/2003 .
GEORGE KBAUM & COMPANY • K'49 PERIOD BEGIN 0510'I2DOO PERleD END '2131'2000 PAGE ,

EMPl.OYEE NAME HCURS GROSS FEtJERAL DA.SDt STATE L.OCAL. TArES' MET PAY
SMP ID S S NO. RATE EA~NJWCS Elt: MEDICARE SOl OTHER DEDUCTS CHEC~ NO

§h. ~~-¥- ~n.. DAVID T C.DD 21815.016562..50 DilDO O.DO 0.00 &S78.8' 14936.20

I j I,"'..tt 05'15/2000 21875..0' n"co 316..31 0,,00 o.. oe
II? -

0.00 2
I

/1167if-!
E 1 REGULAR Z1 875 .01 MANUAL
f Ja bEWTAL t2S ·".5D

VI ,._i E
..

Je bEPT INS PRETAX ·37.SD
__ ~._ .._.._--_ __.._._ _ _._ _~.-.-- _.- -_.. ~.~-- _._--._._-_..- - _--._.._.

~IL.. DAVID T C.OD 7271.67 2187.50 0.00 0.00 0.00 2292,,94 4978.73
~ _ 0513VZOOD 729'1.67 0.00 105 ..44 .01100 D.Cc 0.00 2102"
IE' REGULAR 7291 .67 MANUAL

I
\ E JS DENTAL 125 -7.50

E JC ~
~._._-~....

DEPT lNS PRETIlIl t2.5D
_-----_.--~~_._-_ ...__.__.._~..-.. ---~._._._.... _~-_. __ .~-..--~_ ...-.. -_....--~~- ..----_.~-~.-~~.~.-._~-~--_ ...

1iiIiAV1C T 0.00 'OaODQ.DD 30DOO.00 n.DO 0 .. 00 0_00 3'45Q.• 00 6BSEO.QO

_ 05/3'12000 0.00 '450.DO 0.00 0.00 0.00 210212

_I.: ~.~~-_._ __ __ ._-_ ~~~~~~:~~- _. __ ._ _ ._..- _ _.. . _ ~~~~:

111.I-n . nAVID T O.DO n..1t.67 Z,S, .50 O,OIl 0.00 0_00 2286.94 o.oe

IE'
06/15/2000 729t.67 0.00 105.44 0.00 0.00 4984.13 DtRDEP

REGUL~~ 729' .67 D C, t:HEctING1 G,984 .73
! EJB DENTAL. 'Z5 ·7·.50
! E JC DEPT INS PRETAX • .2.50

!
I

LAILD~r 0.00 7271.'67 Z,B,.5D 0.·00 0.00 0.00 2286.94 0.00
~ __ D6/30/aOOO 729'.61 o.oe 'D5 .. 44 O.CC 0.00 ~9B4.13 CIRCE?
I E 1 REGULAR 7291.67 o C, CHECKING' 4984.73

I E J8 DENTAL. 1cS -7 .. 50
IE JC

--.----
DE~T INS PRETAX -TZ_SO

.L- •• • • ._. ••---.---•••-----------.-•. -- ••---..••••---.-- ..•-••-.-.-.--.--P.----- .
I

~~.AVID T 0.00 ·"3750.02 C.DC Q~OO 0.00 0.00 o.CO ·'43750.02
_ D6/3D/ZOOO -\&.S?50.·D2 O.DO 0.00 0.00 0.00 0.00 '0

: E , REGULAR .. '4:;750.02 VOIO
_L

I
.... ----••• --••--.---••••-••••••••••• ---.--.---.--•••••••---.-- ••••-•••••••••---••• --•• -- •••• ---------- •••-_._-.---_._.-P

I

L1IL, DAVID T 0.00 '4583,,34 0.00 0.00 0.00 o.co 0.00 '4583.34
~, : 0613D/2OO0 14SS!.3' 0.00 o.oe 0.00 0.00 C.DC "

.l:._.~.~:~~~._.._.. __ __ _. ~~~:~ -- -.- -.. -- -..----..-- --..-.._--~~~
I

I
~DAVII)T 0.00 129166.68 0.00 0.00 0.00 0.00 i29166..68

.--._~ 06/30/2000 129166.6B 0.00 0.00 0 ... 00 0.00 12

; E 1 ~EGULAR 729166.6S VOID
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COMPENSATION ·REPORT CHECK DATES05/'SI2000 I ~ '2.129/2000·3 09/29/2003 .
GEORGE" BAUM & COMPANY - "149 PERIOD BEGIN OS/O,/2.00Q PERIOC END '2/3"2000 PAGE 2.

eMPL.DYEE NAME GROSS FEbERAL DASDI STATE LOCAL TAXES NET PAY
I

EMF IO S S NO. RATE EAR'WI~GS . EtC MEDICARE SOI OTHER DEDUCTS CHEt:K NO
I
!

UAIL, DAVID T 0.00 143750.02 0.00 0,00 0.00 0,00 0.00 1437S0.02
I

~ 2 06/30{2000

-----
143750.02

--..
0.00

--
0.00 0.00

t:·-·~·~:~~~~-···········-~ _.~::::~~~~_ -.."--
0.00

--
0.00 10

-.~~:~

~ DAVID T 0.00 -14583.34 0.00 C.DD 0,00 0.00 D.OO ·14583..34

• 06.130/2000 -'45S3.34 0.,00 C.DO 0.00 0 .. 00 0.00 "

, E 1 REGULAR
-~ _--_..__ _-_.._._-_..__.. _.. ·"583.34

_-~_ .- VOID
_-_ __ _--.. ---_._--_ __ _---_ - _--_ ----- --._.-

I
LAIL.. DAVID T 0.00 -129'66.68 0.00 0.00 0.00 0.00 0.00 . -129166.68

~ 06/30/,000 -129'66.66 0.00 0.00 0.00 0.00 0.00 tz.
! E 1 REGULAR

..
• '.29166.68 voto

-~~.~._.--_ _-_.~-_ _ ~~~~--_ .._.._---~--_ -.~~.~~ -.._ ~--~.~-~~-~.-..-. __.._._--~~-.--_ ..-.._--~--
i
I
I

LAIl.., DAVI~ T 0.00 ·"3630.02 -43'13.DO 0.00 0.. 00 D.. DO "45195.63 -98434.39
_ 06/30/2000 -14375Q.02 0.00 -2082..63 0.00 0,00 0.00 54714
:E 1 REGULAR -'3750.02 MANUAL.
IE B BONUS '1oo0oo.QO

.--
·f;··~;~~~:~~~~~~~~·-·········-·······--······~:;;····---- -.-.-- -..- ' ' -

I .
LAIL DAVID T C.Dc "543.34 ~363.00 D.OO 0,00 0.00 9969 .. 46

06;30/2000 210.88 0 .. 00

IE 1 ~EGULAR 14583.34

.l;-.~;-~~~~~~~~~~~- -.-..--._----._--.:~~;~
MANUAL

I

--.-.------- -.---- -- - ,.
I

WA1V1ID1T••
0.00 729086.68 38750.00 0.00 0.00 0.00 '-062' .75 &8464.93

D6/3D/zaoo 129166·,68 0 .. 00 187' .7S 0.00 0 .. 00 0.. 00 54776

IE 1 REGULAR 29166.68 MANUAL.

IE S BONUS 10DOOO ..00
E' JB DENTAL 125 -30.00

IE JC DE~T INS PRET~ -so.ao
·r-····~-·--···_--_··_-·····-····-····---·--------···· --._.-------- --- - --..---..--- -..- -_..

1.A1L., DAVID T 0.00 7271.67 2181.50 C.OO 0.00 0 ..00 2286.94 0.. 00
_ 07/11./2000 7291 ..67 0.00 105.,44 0.00 0.00 4984.73 DIlDEP

IE 1 RGU1.AR 7291.67 D C:, CHECL:ING1 4984.73

........
E Je, Dl!NTAL ~25 -7.50

E JC DEPT INS PRETAX -12.50I
-t·---···········----·-~---·----·······-··_---··_--·_--.-------.- ~--~- -_.-.----..-.----.---..-.-_ -.---.

I
LAn. I DAVID T 0.00 -iZ71,,67 ·2'B~ .50 0.00 0.00 O.DO -2.286.94 "4984.73

01/!1/2.000 -72;1.67 o~oo -i05.~ 0.00 0.00 0,00 CIROEP

E 1 RE'iULAR ..7291.67 vero

coNTINUED NEXT PAGE

c1./1



... -SEA. 29. 2003 1:54PM NO. 534 P.. 5/7

CO MPENSAnON REPORT CHECK CATes 051'512000 TO 12/2912DOO..3 09 f2912003 .
GEORGE K BAUM Ir. COMPANY • "14S PERIOD BEGIN 0510112000 PERIOO END '2.13"2000 PAGE 3

~PL.DYEE NAME HOURS GROSS FEDERAl.. CAseI STATE 1.0CAL. TAXES NET PAY
eHP ID S S NO. RATE EA~NJNGS E1C HEDICARE SDI cTHE~ DEnUCTS CHEC~ NO

I
I

LlAIL.. DAVID T cONTINUED

IE JB DEUrAL 125 7.5D

.I-.-I
I

E de: D~T---.---.-.-------%WS PRETAX .. '~.SD

-~-_··_-----_·_··_··_--_··----.------- -- ---.- ------ -- ..--..--.-.-..-_.- ~.

UA.IL DAVie T 0,00 7271.67 218' lisa D.DO 0.00 0.00 Z"2Sb.94 4984.13
• D7/3\/20DO 729' .67 . 0.00 105.44 0.00 O.DO 0.00 1012

I E 1 REGULAR 7291 .67 MANUAL
i E JB DENTAL.. 125 -7.50

IE JC DEPT ] NS PRETAX • ,2. .SD

-r·-··-···---~--·--··----~----------- ..-·--·--··--··-·----.--~~---.--_.---.---.-.-.---.---------- ..._-- ..---.--... ---..----

LAI1., DAVID T 0,00 7271..67 21e, .50 0.00 O.. DO 0.00 ~2B6.9,* 0.00
• _ 0713,/20DO 729' .67 O.OD 105.4' 0.00 0.00 4984.71 DIRDE~

i E 1 REGUL.AR 729' .67 .C C1 CHEC\:lNG' 4984.73
I E JS DENTAL , 25 -7.S0

I E JC DEPT INS PRETAX • \2.50 . .

~:::~~:~···-·-··::::::::::·····:~::····--~i;;~·-·-:~:;:;;·--·-::;;;;·-~·-::;;i~::::::·;;;;--·_~~~;~···-_·::;;;;
IE JB DENTAL \25 ·7.50
IE JC DEPT iNS PRETAX -1Z.S0
.~._.~-_ .._..._--_.__._._-_....--_. __...._-_.._.._...-...~--_._._-_._-_ ..__.__ ._-----------_._...~--_.-.--.------------ ..-
iL DAVID T 0.00 5480000.00 1644000.00 0.00 0.00 O.DO ~m460.DO 0.00

... 0813112000 n.OD 79'-60.00 a.DD O.DO 3756540.00 D!ROEP

-l:.-.~-~~~~.-_-.~- ....--..---...-.... :~~~~~:~~ ...---....-----.-..-.--.~ ..-~-~~~~~:-~~.-.-~~~:~~~~ ..-.-------.
l'L DAVID T 0.00 7271.67 Z18'.50 0.00 0.00 0.00 2286.94 0.00
.: _ D8/31/2000 729,,,67 D..CO 105.44 o.oc 0_00 .4984.73 Ot~DEP
lEi REGULAR I ·729~ .67 D C' CHEt:~rNG' 4984.73

E JB DENTAL'25 . •7.50
I E JO DEPT INS PRETAX -;2.50

_L ••_._. __ ----••--••-.-.---••---.• -.----.~.__ ._•• •••••----••-.----•••••.••••••••.-•••-.----•.•••••••••••..•------.--- ••

iL DAVID T n.oo 1271.&1 ,'&1.50 0.00 Q.OO 0.00 2256.94 0.00

11III D9/'5/2000 1291;61 0.00 105.4-4 0,00 0.00 4984.73 PIRDEP
I E 1 REGULAR 7291,67 D C1 CHiC~ING' 4.984.73

'I· E JB DENiAL 125 ·7. SO
E JC DE~T INS PRETAX ·iZ.SO

.L.
I

.-._-... ~•.. __.•_••_.._.•. ... __. .._.._..__ .•.-.---.•.--..•.•. -••--.•-.-~--.-._--.--..•.-----.-- .......••.._-..
I

LAIL, DAVie T 0.00 727' .67 2181.50 0.00 0.00 '0.00 ZZ86J94 0.00
_. _. 09/29/Z000 729'.67 0.00 '05.44 0.00 0.00 4984.73 PIRDEP

.



SEP. 29. 2003 1:55PM

CPMPENSATION REPORT CHECK DATES 05/1512000 12/29/2000-3 091291Z0D3 ·
GEORGE K&AUM &. COMPANY • K,49 PERIOD BEGIN 06/0' /200D PERIOD END '2/3' '2000 PAGE 4

EMPLDYEE NAME HOURS GROSS FEDERAL. DASDl STATE LOCAL TAXes NET PAY

IMP
I

10 S S NO. RATE EARNJNGS Ete MEDICAlE SOl OTHER DEDUCTS CHECK NO
I
I
i
I E , REGUl.AR 7291.67 D C1 CHECK1NG1 49Sl..73

e JS DENTAL 125 -7.50

E JC DEPT lNS pRETAr ·.2.50
~..... _._~..._._._---~-~._.__ ..~---_.~---_._--..._.. -.._._~ __ ._~ ~.. ~-~r_~_~~_.. ~_.. ..__~._~._. __..~.....w_~••••

I

IAII tlAVlDT . r, 0 ..00 7265.17 Z'79~5S 0.00 0,00 0 .. 00 22B4.89 0.. 00
10"3/2000 729'.01 0.00 105.34 ;0.00 0.00 49BO.2B DIRDE~

• ' REGUl.AR 729' .67 DC' CHECKl Nti' 4980.28

..
E JB DE~TAL '25 ~9,OO

I E JC DE~l INS PRETAX ~'7aSD
J . __ . __ . . . .. ._. ._. ~~~.-... --------. . __ ... .._- .. ... . ... ..

I .
l1AIL, DAVICTO.. 00 1'48927 .00 344678,' 0 0.00 0,00 361337,54 0.00

1D/31/.2000 0.00 O.'DD 0.00' 787589,,46 OIRPEP
I E B BONUS , 148927.00 n A ADVANCE DED 6"61~r'!

D CHECK! NG1 115977 .. 03
~.~-

I _--.-..~..-._.- _ _..__ .~-~_.~--.~-~~_ -_ ~_ _.-.- C'
.. --_ - ~--_ _ _.- _-._-..-.._- .

I
i
~IL .. DAVIt> T 0.00 7265.'7 Z179 ..S; 0.00 0.00 DilDO 2284.·8; 0.00

•

I: _'
1D131120DD 7291.67 0.00 105.34 0.. 00 D.OO 4980.28 DIRDEFJ

4950.28REGUL.AR 729' ~67 o C, CHE~l NG'

I E JB DiN1Al. 'iZS ·9.DO

IE JC DEPT HIS PRETAX • 17.so
1·--·········-···-···-·-···-··-·----··-··-·---···-----..... --.--.--.----..--.---------.--..----...------- ....------------.
i

lJAlt.,1 DAVID__T 0.00 noS.'7 Zi79.SS 0.00 o.co 2284.89 0.00

t~/lS/ZODO 7Z9i .67 0.00 0.00 0.00 4980.28 DIF~DEP

E 1 REGUL.AR 729'.67 D A ADVANCE OED 5.88

· e JS .DENTAL 'i2S -9.0D D c1 cHECKING1 4974,40

E
~_.._--_._._de DEPT ...INS_._._PRETAX... ... ..... .. ..._._._-17.50

_..._. __ _ _ _ ..--_._-_ .......••.•.•.•..••.••.....-....--.----_._.........•........

&JAIL. DAVID T 0.00 143907&.00 4017Z2..80 0.00 0.00 0.00 4Z2589r40 0,00

1'/30/2000 C.OO 20866.60 a.oo 0.00 'O'~4a6.6C DIRPEP
t; ~ tiUNU~ 1339076 ..00. P SO CAP ACWM caUT 100000.. 00

E 80 CAP ACCUH (IN) 100000.00 D e, CHEC~lNG' 9'6486.60
-r-·-~··-·-·······-·-·······-···············---·--·-··
I - - -.-- ------ --- -- -------

JAIL., DAVIC T O.DO 7265.17 217;,55 0,00 0.00 0.00 2,284.89 0.00
I

"130/2000 729'.67 0.00 'OS~34 0.00 D.DD 4980.28 DIRDEP

. IE 1 REGULAR 7291.67 D C, CKEC~J NG' 49BC.2!!

i E JB DE~TAL 1ZS -9.00
I,

IE JC DePT lNS ~RETAX ·~7.SC.

·r-------------·····----····--·····-··-·-·--···---·---.-----.-- -- -.- -..~.- ------- - --- .

LAIL, DAVICT e.oo 7:573.17 Z~1'.9S 0 .. 00 0 .. 00 0.00 2318.86 0.00
, 12/15/2000 7399.67 0.00 106.91 0.00 0,,00 5054.31 01ROEF

E 1 REGU1.AR 7291 .67 D C1 CHECKJ JIG' 4946.31

CONTINUED NEXT PAGE



Gr;ORQ~ It MUM & COM'
BANltER ACCRUAL

YEAR TO DA"lE JUtY 3t~

,~
2DMt rJ

08104JOO

10:50 AM ~
f'R~T f-V:..(l~rROJ PAY NET ESCRO\'V -rurAl. rol1\L "_D1tlEl Ul

:lBUE NO CODe MGMT~EE PROFIT TAJmJOWN PRom PAYOUr .,. .uw FEB M..l\\JITl
REC'D ~

SJC SlRUClURE FEE 2000 - FllW 5000 ~,SS(),COO 0 D 4.550,000 ~71!,;,OOO 100 tAfL. DAVTn 7/£0100
)RANGE CNTY FL"FA \IRO RE - FL1U1 .4400 1.9U,t17 0 1BS,I)OO 1.~..917 915.4!jg 100 tAIL. DAVID Zf~'{fh'6 1,113/00
dUWNA 2000 fEE Incor"e - 1\Z13d 5000 1.740,!92 0 0 1.740.!92 Bro.1DB 100 IAI~DAV1D

......
1M 2000 FEE JNCOME 5OtJO 1,150.000 D 0 1.

•
- "'/6/0D

95D.OOO 1DD IAIl.. DAVID
.z AtfT" POOL 200 1\Z132

""344 (Jl
875,000

Htllt FAC 4400 1.2eS,!38 0 63,985 1"J31J.321 565.lM1
~C

100 LAlI.,. DAVID ~SlilUC1UnJNG FEE 2000 10
- 01(138

aD
SOW 792,000 0 0 7A2.oo0 996.000 100 LAll:, DAVID I/'~/DO

tfl18R !~~V
1M HOSP EQOP CNCl POOlJRE 11"3/0%

- NM338 -t400 5.9,585 a 25~ 589.065 250.919 eo tAIL DA.V30 h/2..I/oD
JK DFA H[tHUlE PLO FIN PG - OK121 4400 264.:l12 0 19.8OD 28-4,012 12:4.005 eo ~OAVlD 1/'3/00
:LORIOA ttoSPITAl.ASSOC PO I

1!'/O
~~/C!9- ft.171 6DOD 181,_9 u 0 18',869 90,184 100 lAlL,DAvro i/lft/~O ~

(ISS "Me CORP SFMR SER. 09 MS15t MOO 11,811 0 18JiR9 M 174 o&11A9B 100 LAn...DAvtD ,2-/,'-1 99 1~/;l.~1' ;t
»<DFA VltDN flooP REV ' 9,ns

r

- OK131 4400 ~0 ',861 13.tMtB 5.7S!J 50 ~MVJ[) 7/2..17/00 7/2/n/Ou
\R ltoSP EQUJP RN AUT" HE - J\R118 MOO 0 0 2,,172 2.1n 95e 93 l.AIl. DJ\V1D A
L HLlllCJ\RE POOL - 'USDa -4400 815 0 0 815 359 9S lAtL. MVlO
:utrroN WTY OH FOOL DEAL ~- 00111 4400 801 0., 0 :MIl 1SS 33 LA~DAVIO C)'mFA INlEGER"S..9APT1STM - Ot\140 0 (1) 0 (1) 0 50 lAIl, DAV1D :3
tY ECOH lMPBAstS PT5 RE - 1tY104 6t1OO (10) 0 0 (10) (5) 100 lAJ~OAVID ~
AOHEFA MO HOSP POOL HOOP •
l DVI.P FINAU111 VRD MB -

- ,",.
M09!7 4400 (29) 0 0 (101 $0 fAIL, DAVID

(23) ~ r
1U53 0 (30' D 0

:~l>~
0 50 lAD... CDAVID

lDFA VAIl RlE REV (pOOL F MOD
um (U) 0 0 (V) 38 LAll. DA\RD

LUNUlS VAH RA1EDEM • 1L351 D 9 0 0 \29g) 0 50 1Af~ DAVIO
"He SFM 99J\ - MS150 MIlO tl3 '(338) 0 0 ~) 100 DAVID

-
(1~8) LAlL.

t DFA VI\RRA~DEM 99 R n~50 0 ~19) 0 0 (819) 0 100 tA"-, DAV1D
iM 1fEAl.-.HC'ARI: POOL - NM94T 0 (888) U (898) 0 too lJ\'.... DAVlD
JK IffDSIRIES A1111f mON liS - OK1ge Af4W (3,,582) 0" 2.500 (1,,082) (-116) 50 lAlt..... DAVID
;v\ IffLHCJ\RE POOL Jtg/ - GAf.20 4400 t2.!0!) I) D (I,70s) (1,119) 39 lAJl-. DAVIn
"'He SFMA NEJITUEAI.. - M8154 u 15.1S!J G U (5, 13!J 0 100 l.Al4DAVlD

12.!Qo,,904 (J !S9.M1 12.758,'85 itA

.9J"Utfl:'1 <
'50,07-4

17SiOOfJ 'r
PREU PlttD. (Q7'.;;,OOO)

~
U

5". Lf'lJO, DO 0 a
f-l

,.
"-""
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GEORGE K.. BAUI,' I. C'

SMKEft ActRU.
~EJUt OCTOBER ~;1.1000

,.
TO DATE

'~J11/01100
08:5zAJ4

01J'1~ R~{Tl PROJ PAY NEr ESCROW TOTAl TOTAL
~iUE NO CODE MGMTFEE PROFIT TAJtlEVOWN PRom PAYOllT 'Jft uw (t(tT Act;
a..

31C SlRUC1URE FEE2000 - FL199 5000 4,.550.000 o U 4-,550,000 2.2T5.DOU 100 LAJL IJAViD
~UCltJREFEE2UOO J( - WVI03 5000 2,.660.000 o 0 ~6Em.OOO ...~ODO 100 J.AIL. DAVID 812.3JOO
i/{n ENrOKSWAPI10ff FEE p

a/la/oo
X - OKt43 soao

ci
2.,.f175,OOO D 0 ~OTS.()OO 1..DaT..500 10fJ lAIL.OAV1U IZ~JOb /OIZS-loD
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GeorgeK. BaUIn & Company
I~·V·ESTrviENT BAKKERS SINCE 1928

August 16, 2004

Roubina Gharashor
State of California
Franchise Tax Board
100 N Barranca Street, Suite 600
Vlest Covina, CA 91791-1600

RE: David T. LaiI and Karen Lail

Dear Ms. Gharashor:

I am responding to your request for information on the above-referenced employees of
George K. Baum & Company.

Mr. David Lail was hired on May 29, 1990 and is currently still an employee of George
K. Baun1 & Company. His primary duties are representing George K. Baum & Company
with regard to issuance and undenvriting of bond issues. We have no formal written
employment contract with Mr. LaB and his bonuses are paid based on the type of bond
issue per a verbal agreement. M.s. Lail currentl)l holds the title ofJv1anaging Director and
had previously held the title of Senior \!ice President up until his promotion on February
26~ 2001.

Ms. Karen Lail was hired on January 3, 1993 and terminated her ernploylnent on October
31, 1995. Ms. Lail was rehired on September 16, 1996 and remained an employee until
her position Vv'as eliminated in March 31,2004. We had no formal employment contract
with Ms. Lail at either time of her elnployment. She held the title of Vice President from
the date of her reelnployment until her termination this year. Ms. Lairs primary position
was executive assistant to Mr. Lail.

In tax year 2000 1\1r. David Lail had gross cornpensation in the amount of $8,718, 111.08
and Ms. Karen Lail had gross cOlnpensation in the amount of $195,107.92. I have
enclosed payroll scheduJes \\rhich outline the pay period, type of compensation, and state
each payment was taxed in on our company letterhead per our conversation. I have also
enclosed copies of all W-2's and W-2c's for both ·David and Karen Lai1. There were no
1099-l\1isc issued to either employee.

A schedule outlining the bonuses paid to 1\1r. Lail is also enclosed. Please make note of
the pay code column which indicates the percentage oftotaJ revenue that Mr. Lail was
paid. Please also note that he received a discretionary bonus of $250,000. M.s. Lail's
$100,000 bonus \-vas also discretionary and not related to any specific project.

Downtown Kansas City Country Club Plaza
Twelve \Nvandotte P:ZZ2 . 120 Wes~ 121h Street· K2:f1sas City. 1'v1issouri 64105 435 Nicho!s Road. Suite 200 . Kansas Cirj. Missouri 64112

, Phone (816) 474-1100 Phone (816) 47J·1100
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1v1r. Lail had some stock options through George K. Baum Holdings, Inc. I have
enclosed the stock option agreements as well as the documentation on the exercised
options. There \-vas no compensation attributable to the exercise of the options as the
FMV of the shares was less then the exercised cost at the time of issuance of the stock
options. Mr. Lail currently holds 50 shares and has .0085% ownership of George K.
Baum Holdings, Inc, oMs. Lail had no stock options during her employment \vith George
K.Baum & Company and has no ownership in George K. Baum Holdings, Inc.

David and Karen Lail's mailing address on January 1, 2000 was
Effective June 1" 2000 their ne\\7 mailing address I

Please contact me if you require any additional information.

Sincerely"

GEORGE K. BAUM & COlv1PAN")?'

tlll£ltv 1;{;d1U
QeeWindle
Assistant Vice President

Enclosures
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DECLARATION 'OF DAVID T. LAIL

1, David T. Lail hereby declare:

I am the taxpayer in the audit of my 2000 state income tax: return. -1 have p::rsonal
knowledge of the facts set.. forth herein. and if called as a Witness, I could and would
completely testify with respect thereto ~

LRESIDENCY .

I moved to the state oiFlorida on or about June 1, 2000, pur-~ed a home inRo~
Beach. Florida, and became a resident of that state at that time.. I advised 'my employer,
George K Baum & Company ("GKB~) of my 'change of residence and, in faott made
them a-ware of the proposed change of re~dence soveral months prior to June of 2000.
'-OKB" took the necessary legal actiODS to establish an Investment Banking office in the
state ofFlorida far my .activities. The addres.s 0

_ _ . is noted in the audit issue
presentation that certain contractE contain a California·'business address· after my change
of residency to the state. ofFlorida. It should be noted for the record, that the California
address was later changed to the new Florida address in all relevant con:tracts, and that the
earlier rofererice to. the California add.rcss was a clerical oversight and was not considered
material to the financial transactions that were being cOnducted.

·Prior to December 301h of1998 t .1 was'a resident oftb.e State ofTcxas for fifteen YeaI1i~ In
August of 1996~ i was advised by !!'..e-dicel professicna1sin Ho~-to~ Texas to seek Ii

~

~....a:~-.;,;,. program at ....;! ..
tt1C

4 --- .. ~ Ilia.,,, • rtI l.;enter;r-t. ~ m 1!
~ ~ ~.

~lscnnower .rVl~4i !Q~Je!l ~chO lVll.r.~ge,

. California. . I arrived in Rancho Mirage. CA in July of 1996, was admitted to the
Eisenhower facility in August .of 1996 and. discharged in Septem.ber_ 1996. Upon
discharge, I was advised by ~di~ professionals at the· 'medical center, that. it would be.
beneficial to my recovery to seek continued care and to enroll in after-care programs
off~--d by the medical center and only available in the RaD.chc Mirage area.. Based.on .
suc~ medical:.advicc, I purehased a home: in December of 1996 in Pahn Desert,
California, ill order to participate in the reCOIDIIleD!ied after-care programs~ I maintained
my home and~y in Houston, TeXas, until 1999 at which time I declared my
California residency. I continued such a:B:e:r~Care programs on the ·advjce of medical
professionals tbroughout the· year 1999 and part of 2000, 3.ftcr which, I moved to the
State ofFlDrida. It was 'never my intention to become a permanent rcsitL~t-'of California
or to conduct my bUsiness from the State of California.. The factual records show that
there was not any.business .conducted .by myself or GKB during'this pmiod aftime·that
involved any California business entities nor were there any transactioDS that closed in
the State of California during· the time 'in questiot'.. Accordingly, I believe the record
clearly supports the fact that my' ohange of residence was not tax motiva1::?'L

II. COMPENSATION

My compensation. agreement· with GKB was not the subject of a 'Written contract.. This
arrangement is described as 'linusual·· in the audit issue pr=sentatioIL It should be noted
for the record that oral .compensation agreem=nts are, in fact, the accepted. standard in the
investment banking industty. in fact, GKB has confu:med that it did not have a written'



compensation. ·agr:cmctu with me. My compensation agr-~\-··regarding the subject
transactions, were based on an 'aIn11lgemet1t entero~ into with GKB prior to my residency

.•.M.... in the state of Califomia. ThC, compensation agreement generally provided that I 'would
receive' forty p=rccnt to fifty pcrocnt of the revenue generated by a pBrticulartmnsaction,
which used a financing structure that I had developed wb11e a resi.dent of the State of
Texas sim:e 1995. 'prior to establishing residency in California. The eXact percentage Df
my compensation depended on the extent on my persrmal involvement in it tnmsaction, in
order to assist oi:h=r inves1mcnt bankers, who' were using the particular financing
structure' which I bad developecl My priinary 'role in these transactions) as confirmed ~y

GKl3 in its prior fuctual statements, was to .conduct ·and finalize the bidding of c:rtain
in~..stment agrccm:mts used in these trBnsacti.o~ Tn: facts are not ~t1uted that the

.investment agre:mcnts in each ofthe transactions, which are the subject of the audit issue
presentation. were· bid and finalized after the ·date on which I b::came a resident of the
State ofFlori~ My involvement in each of the' subject transactions w~ minimal prior to
the date on which r hecame It resident Df·the State. of Florida The extent of my
involvement in each of the tran&actions prior to the dat:.Qf· :resitL~y change, may he
established by the factual statements of the mvest:m.en.t bankers invDlved in each of these .
tra.nsactions. . .

. Under StlCh b~ compensation agr:etnent with the GK.B their compensation
increas~ provided that my involvementwas held to a m;nim11Dlt Conversely. the larger
my involvement in a ttansaetiont .the ,more compensation I received on a particular deal,
which resulted in less compensation being paid to the other bankers accordingly. The

'.
other banke:rs had a financial ~~tive to IDiDimize my day to day involvement in a
u&-tk;-ular ·uiu.!Sacrrinll..

-

Once again., my principle duties with my connection to ··the subject of'these transactions,
was to conduct the bidding of investment agreements. Such bidding occurred Within five
to seven days within the closing of Ii transaction, aDd in all transactions oocUlTed after I
became a rcsid=t of the State ·of Florida.' The supporting do,cmnentati.on for closing
dates has been previously provided' by GK:B. I believe that the foregoing factual
statements clearly support my position that Iny involvement in the subject transactions
was minimal prior to the date ofmy change of residency to the State ofFlorida..

As stated in the audit issue presentation "the critical factor in deL.PT7T1;n;ng the source of
income... is the place where the services are ~'111alJy performeti" See audit issue
preseo.tation pt 16. The facts are not disputed that the services in qu=stion were "actually
perfurmedtt out of the State of California. and after the· date of my ehan:e of
residency to the State"ofFlorida~ .

Clal7~
David T. Lail
October 25, zoes
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A. REGISTRANT IDENTIFICATION

I
NAME OF BROKER-DEALER: OFFICIAL USE ONLY

George K. Baum & Company

FIRMID. NO.

I
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.o. Box No.)

120 W. 12th Street
(No. and Street)

I Kansas Citv Missouri 64105
(City) (Swe) (Zap Code)

•
TAME ;\.ND TET....EPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO TInS REPORTIE

Dana L. Bjornson, CFO (816) 474-1100

I
(Area Code-i'eiephone No.)

B. ACCOUNTANT IDENTIFICATION

I INDEPENDENT PUBUC ACCOUNTANT whose opinion is contained in this Report*

I
Ernst & Young LLP

(Name - o!indiv;tUuU. start Jasr,firSI. midd~ nomt)

One Kansas Citv Place. 1200 Main Street Kansas City Missouri 64105

I
~(A.d;;';;";""cil'CS.1~)--------------CCiry-)---..IiO-.----cs~GESSED CZ&p Code)

CHECK ONE: <' I F,EB 0~:.''6 2
I!l Certified Public Accountant 002

I D Public Accountant ~HOMSON·o I'
Accountant not resident in United States or any of its possessions. FINANCIAL

I
FOR OFFICIA.L USE ONLY

I ·Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountanr must be
supported by a statement offacts and circumstances relied on as the basis tar the exemption. See Section 240. 17a-5(eX2).

I
EC 1410 (7-00) Persons who are to respond to the collection of information contained

in this form are not required to respond unless the form displays
a currently vaiid OMB control number.

I
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I OATH OR AFFIRMATION

Dana L. Bjornson , swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial

statements and supporting schedules penaining to the finn of George K. Baum & Company '>- I as of

___-.;O:::::.:.::ct:;.:;::obe~r-::3:;;.:lo.;o,,-=2--00-.1-----".are ttUe and correct. I further swear (or affirm) that neither the company nor any parmer, proprietor,

principal officer, or director has any proprietary interest in any account classified solely as that of a customer, except as follows:

None

JENNIFER L. EDWARDS
Notary PubR: -- Notary sed

State of MissOLI1
Clay County

My Commission Expires A+Y 26, 2004

This report-· contains (check all applicable boxes):

I!I (a) Facing page.
lS (b) Statement of Financial Condition.

u (c) Smtemeni of Operatiofi&.

CJ (d) Statement of Cash Flows.

0 (e) Statement of Changes in Stockholders' Equity or Parmers' or Sole Proprietor's CapitaL

0 (f) Statement,of Changes in Liabilities Subordinated to Claims or Creditors.
D (g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

0 (i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.
CJ G) A Reconciliation, including appropriate explanation, of the Computation ofNer Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A or Rule 15c3-3.
CJ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
Ii} (l) An Oath or Affirmation.
CJ (m) A copy of the SIPC Supplemental Report.
i!] (n) A report describing any material inadequacies found to exist or found to have existed since-the date of the previous audit.
0 (0) Schedule of Segregation Requirements and Funds in Segregation for Customers Trading on U.S. Commodity Exchanges.
CJ (p) Statement of Secured Amount and Funds Held in Separate Accounts for Foreign Futures and Options Customers Pursuant to

Commission Regulation 30.7.

**For conditions oj confidential treatment oj certain portions of this filing, see Section 240.17a·S(e)(3).
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STATEMENT OF FINANCIAL CONDITION

GeorgeK. Baurn & Company
As of October 31,2001
With Report and Supplementary Report 'of Independent .~uditors
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George K. Baum & Company

Statement of Financial Condition

October 31, 2001
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ill ERNST &YOUNG • Ernst & Young UP • Phone: (816) 47..1-5200
One Kansas· City Place www.ey.com
1200 Main Street
Kansas City, Missouri 64105-2143

Report of Independent Auditors

The Board of Directors
George K. Baum & Company

We have audited the accompanying statement of financial condition of George K. Baum &
Company (the 'Comp~y) as of October 31, 2001. This statement of financial condition is
the responsibility of the Company's management. OUf responsibility is to express an
opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. JUl audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. ,r.;e believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the statement of fmancial condition referred to above presents fairly, in all
material respects, the fmancial position of George K. Baum & Company at October 31,
2001, in conformity with accounting principles generally accepted in the United States.

November 21,2001

Ernst & Young LLP is a member of Ernst &Young International, Ltd. 1
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George K. Baum & Company

Statement ofFmancial Condition

October 31, 2001

Assets
Cash $ 5,309,620
Cash segregated under federal and other regulations 414,338
Receivables from customers 5,054,292
'Receivables from brokers, dealers and clearing

organizations 89,395
Receivables from affiliates 1,720,348
Securities owned, at fair value:

U.S. government obligations 696,163
State and municipal obligations 24,235,637
Corporate stock and debt obligations 936,279

Deferred taxes 3,357,000
Prepaids and other assets 4,924,710

$46,737,782

Liabilities and stockholder's investment
Payables to customers $ 2,197,026
Payables to brokers, dealers and clearing organizations 3,482,184
Accrued compensation and benefits 12,867,599
Other liabilities and accrued expenses 8~590,885

27,137,694

Subordinated borrowings 1,600,088
Stocldlolder's investment 18,000,000

$46,737,782

See accompanying notes.

OJ 12.Q2.S4346
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George K. Baum & Company

Notes to Financial Statements

October 31, 2001

1. Organization

George K. Baum & Company (the Company) is a wholly-owned subsidiary of GeorgeK.
Baum Holdings, Inc. (the Parent). The. Company is a registered broker-dealer under the
Securities Exchange Act of 1934 and is a member of the National i\ssociation of
Securities Dealers, Inc. The Company, which provides a range of investment banking
services, is a leading underwriter of tax-exempt securities.

2. Significant Accounting Policies

Revenue Recognition

Securities transactions and related commission and trading revenue and expenses are
recorded on a settlement-date basis which does not differ materially from a trade-date
basis.

Securities Owned

Securities owned are stated at fair value. Fair value generally is based on published market
prices or other relevant factors including dealer price quotations and valuation pricing
models, which take into account time value and volatility factors underlying the securities.

Receivables From and Payables to Customers

Receivables from and payables to customers include amounts due on cash and margin
transactions. Securities owned by customers, but not fully paid for, are held as collateral
against the receivables. Such collateral is not reflected in the accompanying statement of
financial condition. Included in payables to customers are free credit balances of
$1,948,000.

Fixed Assets

Fixed assets include furniture and equipment, \\lhich are depreciated using the straight-line
method over the useful lives of the assets, and leasehold improvements, which are
amortized using the straight-line method over the shorter of the lease term or useful life.

3
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George K. Baum & Company

Notes to Financial StateIllents (continued)

2. Significant Accounting Policies (continued)

Income Taxes

The Company is included in the consolidated federal income tax return filed by the· Parent.
The Company fties separate state and local income tax returns. State and local taxes have
been provided for in the statement of financial condition at the effective rate of '~he

Company.

The Company's income tax provision is computed in accordance with a Tax Sharing
Agreement between the Parent and its subsidiaries, In accordance with this agreement, an~y

temporary tax differences will be attributed to the Parent. Accordingly~ deferred tax assets
of the Company are offset with current taxes payable.

Use of Estimates

The preparation of the staten-lent of financial cond.ition ill coniom-tit)'" weith accountitlg
'principles generally accepted in the United States requires management to make estimates
and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates.

3. Cash ·Segregated Under Federal Regulations

The Company has $4]4~338 of cash segregated and secured in accordance with federal
and other regulations. The Company made an additional deposit on November 2, 2001 in
the amount of $900,000 and thus ",'as in compliance with the customer reserve
requirements of Rule 15c3-3 as of October 31, 2001.

4. Income Taxes

Included in receivables from affiliates is a receivable of $590,000 which relates to the tax
sharing agreement with the Parent.

The Company's deferred tax assets of $3,357,000 consists primarily of temporaJ}/
differences associated with deferred compensation, accrual for discontinued operations,
and certain other liabilities being recognized for financial reporting purposes which are
deferred for tax purposes. The realization of the deferred tax assets is dependent on the
Company's ability to generate taxable income in future periods.

4



George K. Baum & Company

Notes to Financial Statements (continued)

5. Commitments and Contingencies

The Company is obligated to pay rent for office space under noncancelable leases with
minimum annual rental payments. Such leases are subject to escalation clauses covering
operating expenses and real estate taxes. Ex.peeted minimum annual rental payments
excluding those rental payments pertaining to discontinued operations for years ending
October 31 are as follows:

Minimum Annual
Rental Payments.

2002 $2,490,000
2003 1,959,000
2004 1~811 ,000
2005 1,151,000
2006 758,000
Thereafter 1~811~OOO

The Company is a party to certain fmancial instruments and contracts with off-balance
sheet risk in the normal course of principal trading, securities underwriting, and clearance
of securities transactions. These fmancial instruments involve elements of market risk
whose ultimate obligation may exceed the amount recognized in the statement of fmancial
condition.

In connection with certain municipal underwriting transactions, the Company receives a
fee for the assumption of certain risk exposures. The exposure to the Company is
dependent on a number of factors and triggering events during the early stages of these
transactions. To date, the Company has not incurred any obligations pertaining to these
transactions. Management has recorded a reserve for potential losses and cenain deferred
commissions under these contracts of $1,250,000.

The Company is involved in litigation arising in the normal course af business. In the
opinion of management, after consultation with legal counsel, the ultimate resolution or
such litigation will not have a materially adverse effect on the Company's fmancial
position.

5
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George K. Baum & Company

Notes to Financial Statern.ents (continued)

5. Commitments and Contingencies (continued)

As a securities broker-dealer, the Company maintains margin and cash security accounts
for its customers. Virtually all customer receivables are collateralized by securities. The
Company's exposure to credit risk associated with the nonperformance in fulfilling
contractual obligations pursuant to securities transactions can be directly impacted by
volatile trading markets which may impair the customers' or counterparties' ability to
satisfy their obligations to the Company.

The Company seeks to minimize the above off-balance..;sheet risks and credit risks through
a variety of reponing and control procedures. Among the policies of the Company to
address these risks, besides maintaining collateral in compliance with regulatory and
internal requirements, is the setting and monitoring of credit limits for customers and other
brokers with which it conducts significant transactions and continual monitoring of market
exposure and counterparty risk.

6. Short-Term Borrowings

Short-term borrowings of the Company represent credit arrangements which are secured
by fl!Jl1-owned securities and are payable on demand. Interest is charged at fluctuating
rates tied to the daily federal funds rate. Under these lines of credit, the Company had no
outstanding borrowings at October 31, 2001.

7. Subordinated Liabilities

The Company has subordinated liabilities of $1,600,088 relating to the Company's
deferred compensation plan. Participants voluntarily defer a portion of their compensation,
which is invested in a variety of approved investments for a minimum of five years. The
subordination agreements ·have been approved by the Company's designated self
regulatory organization and therefore are allowable in the computation of net capital under
the Securities ~d Exchange Commission rules. The subordinated liabilities are secondary
to the claims of all other creditors and, to the extent these liabilities are necessary for the
Company's continued compliance with minimum net capital requirements, they may not be
repaid.

Ol12.{l".54346 6
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George K. Baum & Company

Notes to Financial Statem.ents (continued)

8. Financial Instruments

The Company's financial instruments are recorded at fair value· or contract amount, which
approximates fair value in the Company's statement of fmancial condition. Financial
instruments that are recorded by the Company at contract amount include receiv·ables from
and payables to brokers, dealers, and clearing organizations; receivables from and payables

. to affiliates and customers; bank loans; and subordinated borrowings. The fmancial
instruments carried at 'contract amount have short-term maturities (one year or less), are
repriced frequently, or bear market interest rates an~ accordingly, are carried at amounts
approximating fair value.

The Company's customer activities include margin transactions, for which the Company
extends credit to the customer, subject to various regulatory and internal margin
requirements, collateralized by cash and securities in the customer's account. In the event
a customer or broker fails to satisfy its obligations, the Company may be required to
purchase or sell financial instruments at prevailing market prices in order to fulfill the
custorner's obligations, The Company monitors required margin levels daily 'h"1d, pursuant
to such guidelines, requires customers to deposit additional collateral or reduce positions~

when necessary.

9. Related-Party Transactions

The Company has advanced funds to the Parent for general corporate purposes. The
receivable balance related to such payments is $1 ,130,250 as of October 31, 2001.

10. Discontinued Operations

In October 2000, the Company announced a repositioning of the Company's business
activities that included exiting the retail equity brokerage and equity capital markets
businesses. During the current year, the Company made certain adjustments to its accruals
for these discontinued operations to reflect actual results and experience pertaining
primarily to lease commitments and pending and settled litigation. The remaining reserve
for discontinued operations as of October 31, 2001 ~ras approximately $2~300,OOO, which
isa component of other liabilities and accrued expenses.

0112..Q254346
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George K. Baum & Company

Notes to Financial Statements (continued)

11. Net Capital Requirements and Other Regulatory Matters

As a registered broker-dealer with the Securities and Exchange Commission (the SEC),
the Company is subject to the SEC's net capital rule (Rule lSc3-1). The Company
computes its net capital requirements under the alternative method provided for in
Rule 15c3-1, which requires that the Company·maintain net capital equal to the greater of
20/0 of aggregate customer-related debit items, as defmed, or $250,000.

At October 31, 2001, the Company had net capital of $9,658,403, which was 4540/0 of
aggregate debit balances and $9,408,403 in excess of the required net capital.

Advances to affiliates~ repayment of subordinated liabilities, dividend payments, and other
equity withdrawals are subject to certain notification and other provisions of the net
capital rule of the SEC and other regulatory bodies.

0112.a254346
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5!JERNST&YOUNG • Ernst &: 'ioung llP • Phone: (B16) 474-5200
One Kansas City Place WW\tv.ey.com
1200 Main Street
Kao&as City" Missouri 64105-2143

Supplementary Report of Independent
Auditors on Internal Control

The Board of Directors
George K. Baum & Company

In planning and performing our audit of the fmancial statements of George K. Baum &
Company (the Company) for the year ended October 31,2001, we considered its internal
controt including control activities for, safeguarding securities, to determine our auditing
procedures for the purpose of expressing our opinion on the fmancial statements and not
to provide assurance on internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),
we have made a study of the practices and procedures followed by the Company,
including tests of such practices and procedures that we considered relevant to the criteria
~t'~r~t1
~----- _.

in 'Rnl~ 17~
----- _. ~

..<=;(
- \,?::J/7

P'l.
--
in the

----
fnl1o\l/in!!:
-- -- ----0

1. Making the periodic computations of aggregate debits and net capital under
Rule 17a-3(a)(11) and the reserve required by Rule 15c3-3(e) of the SEC.

2. Making the quarterly securities examinations, counts~ verifications, and comparisons
and the recordation of differences required by Rule 17a-13.

3. Complying with the requirements for prompt payment for securities under Section 8
of Federal Reserve Regulation T of the Board of Governors of the Federal Reserve
System.

4. Obtaining and maintaining physical possession or control of all fully paid and excess
margin securities of customers as required by Rule 15c3-3.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess
the' expected benefits 'and related costs of internal controls and of the practices and
procedures referred to in the preceding paragraph and to assess \vhether those practices
and procedures can be expected to achieve the SEC's above-mentioned criteria. Two of
the criteria of internal control and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the

0112-0".54346 Erns~ &Young LLP is a member of Ernst & Young international, Ltd, 9
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Company has responsibility are safeguarded against loss from unauthorized use or
disposition, and that transactions ·are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements
in accordance with accounting principles generally accepted in the United States.
Rule 17a-5(g) of the SEC lists additional criteria of the practices and procedures listed in
the preceding paragraph.

Because of inherent limitations in any internal control or the practices and procedures
referred to above, misstatement due to errors or fraud may occur and not be detected.
MO, projections of any evaluation of internal control to future periods are subject to the
risk that internal control may become inadequate because of changes in conditions, or that
the effectiveness of their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal
control that might be material weaknesses under standards established by the American
Institute of Certified Public Accountants, A material weakness is a condition in which the
design Of operation of one or more of the specific internal control components does not
reduce to a relatively low level the risk that errors or fraud in amounts that would be
material in relation to the fmancial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving internal control, including
control activities for safeguarding securities, and its operation that we consider to be
material weaYJlesses as defined above.

We understand that practices and procedures that meet the criteria referred to in the
second paragraph of this report are considered by the SEC to be adequate for·its purposes
in accordance with the Securities Exchange Act of 1934 and related regulations, and that
practices and procedures that do not meet such criteria in all material respects indicate a
material inadequacy for such purposes. Based on this understanding and on our study, we
believe that the Company's practices and procedures were adequate at October 31, 2001
to meet the SEC~s criteria.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the NASD. and other regulatory agencies that rely on
Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation of registered
brokers and dealers and is not intended to be and should not be used by anyone other than
these specified parties.

~TMLL"
November 21, 2001

01 12-02S4346
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OFFICIAL STATEMENT
NEW ISSUE, BOOK-ENTR\:( ,LY Moody's "AaaIVMIG-l"

(See "Rating" herein)
In the opinion of Squire, Sanders & Dempsey L.L.P., Bond Counsel, under existing law (i) assuming continuing compliance with

certain covenants and the accuracy of certain representations, interest on the Bonds is excluded from gross income for federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and
corporations, and (ii) interest on the Bonds is exempt from Arizona state income tax. Interest on the Bonds may be subject to certain
federal taxes imposed only on certain corporations, including the corporate alternative minimum tax on a portion of that interest. For a
more complete discussion of the tax aspects, see "TAX EXEMPTION" herein.

$127,970,000
ARIZONA HEALTH FACIUTIES AUTHORITY

Variable Rate Demand Revenue Bonds
(Arizona Healthcare Pooled Financing Program), 2000 Series A

Dated: Date of Issuance and otherwise as described herein;. Price: 100% Due:::June 1, 2030

The Arizona Health Facilities Authority's Variable Rate Demand Revenue Bonds (Arizona Healthcare Pooled Financing
Program), 2000 Series A (the "Series A Bonds"), will be in denominations of $100,000 and any integral multiple of $5,000 in excess
thereof and will be registered in the name of Cede & Co. as the register.ed owner and nominee for The Depository Trust Company
("DTC"), New York, New York. See "BOOK ENTRY ONLY SYSTEM" herein. The Series A Bonds will bear interest at a variable
interest rate, adjusted weekly, with interest payable monthly on the first Wednesday of each calendar month, or if such Wednesday is not
a Business Day (as defined herein) the next succeeding Business Day commencing July 5, 2000. The interest on all dt: a portion of the
Series A Bonds may be converted to a fixed interest· rate to maturity and at such time, the Series A Bonds or portion thereof will be
subject to a mandatory tender as described herein.

The Series A Bonds will be secured solely·by amounts held in the Program Fund and the Debt Service Reserve Fund under a Trust
Indenture dated as of June 1, 2000 (the "Indenture") between the Arizona Health Facilities Authority (the "Issuer") and Bank One
Trust Company, N.A., Phoenix, Arizona, as trustee (the "Trustee"). Such amounts shall be invested pursuant to the Initial Investment
Agreement provided by CDC Funding Corp. See "THE INVESTMENT AGREEMENT" herein.

Pursuant to a Standby Bond Purchase Agreement, dated as of June 1,2000 (the "Standby Purchase Agreement" or the "Liquidity
Facility"), among the Issuer, the Trustee and Landesbank Hessen-Thiiringen Girozentrale, New York Branch, as Liquidity Provider
(the "Bank"), and subject to the conditions contained in the Standby Purchase Agreement, the Bank, as Liquidity Provider, is obligated
to purchase the Series A Bonds that are tendered for purchase .. and not remarketed, subject in all respects to the right of the Bank to
terminate the Standby Purchase Agreement immediately upon the occurrence of certain conditions and to terminate with prior notice its
obligation to purchase the Series A Bonds upon the occurrence of certain other conditions. The stated expiration date of the Standby
Purchase Agreement is June 8,2003, subject to early termination in certain events or in connection with the substitution of an Alternate
Liquidity Facility. See "THE LIQUIDITY FACILITY" herein.

The Series A Bonds are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued
interest, if any, at the times and subject to the conditions described herein. The Series A Bonds are subject to mandatory purchase upon
(1) expiration or termination of the Liquidity Facility unless an Alternate Liquidity Facility is furnished that does not reduce or cause a
withdrawal of the ratings on the Series A Bonds in connection with the substitution of the Liquidity Facility and (2) conversion to a
Related Series of Bonds as described herein. The Series A Bonds are also subject to optional and mandatory redemption prior to
maturity as described herein.

THE SERIES A BONDS ARE LIMITED OBUGATIONS OF THE ISSUER. THE ISSUER SHALL NOT BE OBUGATED
TO PAY THE SERIES A BONDS, INTEREST THEREON, ANY REDEMPTION PREMIUM THEREFOR ~ OR THE
PURCHASE PRICE THEREOF EXCEPT FROM THE REVENUES AND THE PROCEEDS PLEDGED THEREFOR. THE
SERIES A BONDS DO NOT CONSTITUTE INDEBTEDNESS OF THE STATE OF ARIZONA OR ANY POUTICAL
SUBDIVISION, AGENCY OR PUBlJC INSTRUMENTAUTY THEREOF OR OF THE ISSUER WITHIN THE MEANING
OF ANY PROVISION OF THE CONSTITUTION OR LAWS OF THE STATE OF ARIZONA. NEITHER THE CREDIT NOR
THE TAXING POWER OF THE STATE OF ARIZONA OR ANY POUTICAL SUBDIVISION, AGENCY OR PUBUC
INSTRUMENTAliTY THEREOF OR OF THE ISSUER IS PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF,
PREMIUM, IF ANY, OR INTEREST ON THE SERIES A BONDS. THE ISSUER HAS NO TAXING POWER.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the
entire Official Statement to obtain information necessary to make an informed investment decision.

This Official Statement describes the Series A Bonds prior to their mandatory purchase or tender.

THE SERIES A BONDS BEING OFFERED HEREBY ARE SUITABLE FOR INVESTMENT CONSIDERATION
ONLY FOR THOSE PURCHASERS WHO ARE SOPHISTICATED INVESTORS HAVING SUCH KNOWLEDGE AND
EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS THAT IT IS CAPABLE OF EVALUATING THE MERITS OF
THE PROSPECTIVE INVESTMENT IN THE SERIES A BONDS. SEE "SECURITY AND SOURCES OF PAYMENT FOR
THE BONDS" AND "INVESTMENT CONSIDERATIONS" HEREIN.

This Official Statement completes the Preliminary Official Statement, dated June 5, 2000. The Preliminary Official Statement
dated June 5, 2000 replaced in its entirety the Preliminary Official Statement dated April 28, 2000.

The Series A Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer
without any notice and to the legal opinion regarding the Series A Bonds of Squire, Sanders & Dempsey L.L.P., Phoenix, Arizona, Bond
Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel, Hunton & Williams, Atlanta, Georgia. Certain
legal matters with respect to the Standby Purchase Agreement will be passed upon for the Bank by its counsel, Hughes Hubbard & Reed
LLP, New York, New York and by German Counsel to the Bank. It is expected that Series A Bonds in definitive form will be delivered
to DTC in New York, New York, on or about June 8,2000.

GEORGE K. BAUM & COMPANY
The date of this Official Statement is June 7, 2000.



Limitations on Liability

The officers, agents, employees, and members of the Issuer shall not be personally liable for any costs,
losses, damages or liabilities caused or incurred by the Issuer or the Trustee in connection with the. Bonds, the
Indenture or the Loan Agreements, or for the payment of any obligation under the Bonds, the Indenture or the
Loan Agreements.

SOURCES AND USES OF FUNDS

The sources and uses of the proceeds of the Bonds are as follows:

SOURCES OF FUNDS

Proceeds of Bonds $127~970,000

TOTAL SOURCES $127,970,000

USES OF FUNDS
Program Fund $115, 175,000

Debt Service Reserve Fund $ 12,795,000

TOTAL USES $127,970,000

Money deposited under the Indenture into the Program Fund and the Debt Service Reserve Fund will be
invested in the Initial Investment Agreement with CDC Funding Corp. Amounts provided through a separate
financing arrangement will be deposited in the Expense Fund (which will not be pledged to secure the Bonds) and
will be used to pay the costs of issuing and underwriting the sale of the Bonds, Bonc;! Counsel fees, paying agent and
registrar fees, Bond and official statement printing costs, certain fees of the Bank, the Issuer's issuance fees and the
fees and expenses of the Issuer's counsel, and certain other expenses associated with issuance of the Bonds and the
remarketing of the Series A Bonds. Amounts deposited. at closing in the Expense Fund also will be used to pay
certain of the ongoing administrative expenses of the Program during the Origination Period (defined herein).

THE PROGRAM

Description of the Program

The Program involves the fmancing or refmancing of the costs of construction, acquisition and installation of
capital improvements, including equipment, for nonprofit and public agencies operating healthcare facilities within the
State ofArizona The Program is being financed with a tax-exempt variable rate pool of funds which is funded with the
proceeds of the Series A Bonds. The Program will be administered by the Program Administrator and the Trustee, as
set forth in the Indenture. The Program Administrator, on behalf of the Issuer, has received demand surveys from
healthcare iristitutions representing fifteen hospitals or separate healthcare facilities. Each of such institutions is
expected to satisfy the requirements under the Indenture to fmance its Project with a loan under the Program on a tax
exempt basis. Although such healthcare institutions are expected to satisfy these requirements, there is no assurance
that such institutions will borrow under the Program. The institutions that borrow under the Program are referred to
herein collectively as the "Institutions." The Institutions are located throughout the· State of Arizona. None of the
Institutions has identified in its responses any intent to use the proceeds of the Bonds to acquire the assets of another
entity or an interest in another entity.

The Issuer and/or the Trustee may from time to time enter into one or more fmancial transactions (including,
but not limited to, interest rate swaps, interest rate caps and/or interest rate collars) in connection with the Program. In
the future, George K. Baum & Company may engage in certain secondary market transactions related to the Bonds, or
participate in other unrelated transactions with the Issuer, and may receive compensation therefor.
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NEW ISSUE, BOOK-ENTRY ONLY
In the opinion ofSquire, Sanders & Dempsey, L.L.P., Bond Counsel, under existing law assuming compliance with certain covenants, interest on the Series

A Bonds is excludedfrom gross incomeforfederal income tax purposes and is not treated as an item oftax preference for purposes ofthe alternative minimum tax
imposed on individuals and corporations under the In.ternal Revenue Code of1986, as amended. That interest may be subject to certainfederal taxes, including the
alternative minimum tax on a portion of that interest. See "TAX EXEMPTION" herein.

$125,000,000
Association
Management ILLINOIS DEVELOPMENT FINANCE AUTHORITY
Resources Variable Rate Demand Revenue Bonds

(AMR Pooled Financing Program), 1999 Series A
Price 100%

Dated: Date of issuance and otherwise as described herein Due: October 1, 2029
The Illinois Development Finance Authority (the "Issuer") will issue its Variable Rate Demand Revenue Bonds (AMR Pooled Financing Program), 1999

Series A (the "Series A Bonds" and, together with any other series of bonds issued under the Indenture defined herein, the"Bonds"). The Series A Bonds will initially
be issued in denominations of $100,000 and any integral multiple of $5,000 in excess thereof and will initially be registered in the name of Cede & Co. as the
registered owner and nominee for The Depository Trust Company ("DTC"), New York, New York. The principal of, interest and premium, if any, on the Bonds will
be payable, as described herein, to the registered owner by American National Bank and Trust Company of Chicago, Chicago, Illinois/'.as trustee (the "Trustee").

Initially, the Series A Bonds will bear interest at a variable interest rate, adjusted weekly, with interest payable monthly on the first Business Day of each
calendar month, commencing December 1. The interest rate on all or a portion of the Series A Bonds may be converted to a fixed interest rate to maturity as
described herein. The interest rate borne by the Bonds may never exceed the Maximum Interest Rate as defined herein.

The Bonds are being issued primarily to provide funds which will be used: (1) to provide loans to any not-for-profit institution qualified under Section
501(c)(3) of the Internal Revenue Code that has taken certain official actions and obtained certain approvals p.rior to the issuance of the Bonds as described herein,
in each case authorized to provide health care facilities in the State of Illinois (the "State"), or any finance subsidiary of the foregoing (an "Institution") which
becomes a party to a loan agreement (a "Loan Agreement") between the Issuer and each Institution for the purpose. of financing or refinancing the costs of
construction, acquisition and installation of capital improvements, including equipment for the health care facilities owned by the respective Institutions and (2) to
establish a debt service reserve fund. The Program will be administered by Association Management Resources (the "Program Administrator"), a subsidiary of
Association Venture Corporation, itself a subsidiary of the Illinois Hospital and HealthSysterns Association (the "Association"). Each related series of -Bonds is
payable solely from, and is secured by an assignment and a pledge of, (i) unspent Related Series Bond proceeds and other money pledged therefor under a Trust
Indenture dated as of October 1,1999 (the "Indenture") between the Issuer and the Trustee, as it may be supplemented; (ii) after conversion to a Series of Correlative
Bonds, as described herein, the payments and other revenues to be received by the Issuer under the Loan Agreements among the Issuer, and the applicable
Institutions, as described herein; (iii) after conversion to a Series of Correlative Bonds, the applicable Related Series Credit Enhancement; and (iv) as to the purchase
price only, any money obtained by the Trustee under the Standby Bond Purchase Agreement or other applicable Liquidity Facility.

Pursuant to aStandby Bond Purchase Agreement, dated as of October 1, 1999 (the "Standby Bond Purchase Agreement"), among the Issuer, the Trustee, The
Bank of Nova Scotia, New York Agency, as agent and liquidity provider, and Banque Nationale de Paris, San Francisco Branch, as liquidity providers (each a
"Bank" and collectively, the uBanks".),:and subject to the conditions contained in the Standby Bond Purchase Agreement, each Bank., as liquidity provider, is
obligated, severally and not jointly, to purchase, prior to their conversion to a Series of Correlative Bonds, their pro rata share of Series A Bonds that are tendered
for purchase and not remarketed, subject in all respects to the Bank's right to terminate the Standby Bond Purchase Agreement immediately upon the occurrence of
certain conditions and to tenninate said Agreement with prior notice upon the occurrence of certain other conditions. The stated expiration date of the Standby Bond
Purchase Agreement is November 6, 2002, subject to early termination in certain events or in connection with the substitution of an Alternate Liquidity Facility. See
"THE STANDBY BOND PURCHASE AGREEMENT" and "THE INDENTURE - Extension, Renewal, Substitution, Expiration or Termination of the Liquidity
Facility" herein.

Initially the Series A Bonds will be secured solely by amounts held under the Indenture, including any amount invested under the Initial Investment
Agreement, as described herein. Upon a conversion of each portion of the Series A Bonds_to a Series of Correlative Bonds pursuant to a Supplemental Indenture,
as defined herein, and in connection with delivery of a Loan Agreement by an Institution, payment of scheduled interest on such Correlative Bonds and the principal
of such Correlative Bonds when due as provided in the respective Supplemental Indenture will be insured by a municipal bond insurance policy or a direct pay letter
of credit (the "Related Series Credit Enhancement") to be issued by a qualified municipal bond insurer or letter of credit provider simultaneously with the remarketing
·of the Series A Bonds as such Correlative Bonds.

The Series A Bonds are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued interest, if any, at the times
and subject to the 'conditions described herein. Any Series A Bonds that are being converted to Correlative Bonds with a Variable Interest Rate or converted to Fixed
Rate Bonds at the direction of the Issuer and the applicable Institution are subject to mandatory purchase at the time of conversion, subject to the conditions
described herein. The Series A Bonds are subject to mandatory purchase upon expiration or termination of the Standby Bond Purchase Agreement unless an
Alternate Liquidity Facility is furnished that does not reduce or cause a withdrawal of the ratings on the Series A Bonds. The Series A Bonds are also subject to
optional and mandatory .redemption prior to maturity as described herein.

THE BONDS WILL NOT CONSTITUTE AN INDEBTEDNESS OR AN OBLIGATION OF THE ISSUER, THE STATE OR ANY POLITICAL
SUBDIVISION THEREOF WITmN THE MEANING OF ANY CONSTITIITIONAL LIMITATION OR STATUTORY PROVISION OR A CHARGE
AGAINST THE GENERAL CREDIT OR TAXING POWER, IFANY, OF ANY OF THEM. NO OWNER OF ANY OF THE BONDS WILL HAVE ANY
RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER, IF ANY, OF THE ISSUER, THE STATE OR ANY POLITICAL SUBDIVISION
THEREOF TO PAY THE PRINCIPAL OF THE BONDS, OR THE INTEREST OR PREMIUM, IF ANY, THEREON. PAYMENT OF THE BONDS,
INCLUDING THE PRINCIPAL THEREOF, REDEMPTION PREMIUM, IF ANY, AND THE INTEREST THEREON, WILL BE MADE SOLELY
FROM THE FUNDS AND OBLIGATIONS DULY PLEDGED THEREFOR AS DESCRIBED IN TmS OFFICIAL STATEMENT. THERE WILL BE
NO PLEDGE OF ANY OF THE CREDIT OR THE TAXING POWER, IF ANY, OF THE ISSUER, THE STATE, OR ANY POLITICAL SUBDIVISION
THEREOF, TO THE OBLIGATIONS OF THE BONDS AND NO OWNER OF ANY OF THE BONDS CAN EVER SUBMIT A CLAIM AGAINST ANY
SUCH CREDIT OR TAXING POWER. THE ISSUER HAS NO TAXING POWER.

The Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer without any notice and to the
approving opinions of Squire, Sanders & Dempsey, L.L.P., as Bond Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel, Burke
Bums & Pinelli, Ltd., Chicago, Illinois; for the Issuer by its counsel, Kevin M. Cahill, Esq., Chicago, Illinois; and for the Program Administrator by its counsel,
Mark Deaton, General Counsel of the Association, Naperville, Illinois. Certain legal matters with respect to the Standby Bond Purchase Agreement will be passed
upon for the Banks by their counsel, Hughes Hubbard & Reed L.L.P., New York, New York, and by foreign counsel to each bank. It is expected that Bonds in
definitive form will be delivered to DTC in New York, New York, on or about October 29,1999.

GEORGE K. BAUM & COMPANY

The date of this Official Statement is October 29, 1999



SOURCES AND USES OF FUNDS

The sources and uses ofthe proceeds ofthe Series A Bonds are as follows:

SOURCES OF FUNDS

Proceeds ofSeries A Bonds $125 000,000

TOTAL SOURCES $125 000 000

USES OF FUNDS

'Program Fund $112,500,000
Debt Service Reserve Fund $ 12 500,000

TOTAL USES $125 000,000

Money deposited into the funds under the Indenture for the Program Fund and the Debt
Service Reserve Fund will be invested in the Initial Investment Agreement with Bank of America,
N.A.

Amounts provided by the Remarketing Agent will be deposited in the Expense Fund and will
be used to pay Bond Counsel fees, initial paying agent and registrar fees,. bond and official statement
printing costs, certain fees of the Banks, the Issuer's issuance fees and the fees and expenses of the
Issuers counsel, and certain other expenses associated with issuance of the Series A Bonds (See
"UNDERWRITING AND REMARKETING"). Amounts deposited in the Expense Fund will also
be used to pay certain ofthe ongoing administrative expenses ofthe Program.

THE PROGRAM

Description of the Program

The Program involves the financing or refinancing of the costs of construction, acquisition
and installation of capital improvements, including equipment, for certain health care facilities
operated within the State by any institution organized as a not-far-profit corporation qualified under
Section 501(c)(3) of the Code that has taken certain official actions and obtained certain approvals
prior to the issuance ofthe Series A Bonds. The Program is being financed with a tax-exempt variable
rate pool offunds which is funded with a portion ofthe proceeds ofthe Series A Bonds. The Program
will be administered by the Administrator. The Administrator, on behalf of the Issuer, has received
demand surveys from health care providers representing 14 hospital or separate health care facilities.
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NEW ISSUE, BOOK-ENTRY ONLY Rating: S&P "AAAlAl+"
(See "RATING" herein)

In the opinion of Fulbright & Jaworski L,L,P'J co-Bond Counsel, under existing law and assuming continuing compliance by the Authority and the Institutions with certain
cnuenants contained in the Indenture and the Loan Agreements, interest on the Bonds will be excludable from the gross income of the owners thereof for federal income tax purposes and

'Jt be i.ncl~ded in computing the alternative minimum taxable income of the owners thereof who are individuals, and, further, in the opinions of Fulbright & Jaworski L.L.P. and
m L. Zvara, P.A. (upon whom Fulbright & Jaworski L.L.P. have relied}J co-Bond Counsel, the Bonds and the interest thereon are exempt from taxat;.on under the laws of the State of
~a, except estate taxes and taxes imposed by Chapter 220, Florida Statutes, on interest, income or profit on debt obligations owned by corporations, banks and savings associations. For

more complete discussion of tax consequences ofowning the Bonds, including a description of the alternative minimum tax consequences for corporations, see "TAX EXEMPTION" herein.

$300,000,000
CAPITAL PROJECTS FINANCE AUTHORITY

Variable Rate Demand Revenue Bonds
(Florida Hospital Association · Capital Projects Loan Program) Series 1998A

Dated: Date of Issuance Price: 100% Due: June 1, 2028
Capital Projects Finance Authority (the "Authority") will issue its Variable Rate Demand Revenue Bonds (Florida Hospital Association - Capital Projects Loan Program),

Series 1998A (the "Variable Rate Bonds" or, except as the context requires otherwise, the "Bonds"). The Bonds are issuable as fully registered bonds, initially in denominations of
$100,000 and any integral multiple of $5,000 in excess thereof. The Bonds when issued will be registered in the name of Cede & Co. as registered owner and nominee for The
Depository Trust Company, New York, New York ("DTC"). Purchasers of beneficial ownership interests in the Bonds (the "Beneficial Owners") will not receive physical delivery of
bond certificates. Beneficial ownership interests in the Bonds will be evidenced by book-entry only. As long as Cede & Co.\ as nominee for DTC, is the registered owner of the
Bonds, payments of the principal of, premium, if any, and interest on the Bonds will be made directly to DTC, through Cede & Co., as its nominee, which will in turn remit such
payments to DTC Participants for subsequent disbursement to the Beneficial Owners. See "THE BONDS" and I(BOOK-ENTRY ONLY SYSTEM" herein.

Initially, all of the Bonds will bear interest at a variable interest rate, adjusted weekly, with interest payable monthly on the first Wednesday ofteach calendar month, or if
such Wednesday is not a Business Day then the next succeeding Business Day, commencing July 1, 1998. The interest rate borne by the Variable Rate Bonds (other than Bank
Bonds, defined herein) shall never exceed 12% per annum. The interest rate on all or a portion of the Bonds may be converted to a fixed interest rate to maturity as described
herein.

The Bonds are being issued to fund the Florida Hospital Association-Capital Projects Loan Program (the "Program") consisting of the financing or refinancing of costs of
construction, acquisition and installation of capital improvements, including equipment (the ((Projects"), located in the State of Florida, for certain governmental and private
nonprofit healthcare institutions (the I(Institutions"), and to establish a debt service reserve. The Program will be administered by the Florida Hospital Association Management
Corporation, Inc. The Bonds are payable solely from and are secured by an assignment and a pledge of the "Trust Estate" (as described below) under a Trust Indenture dated as of
May 1,1998 (the ((Indenture") between the Authority and First Union National Bank (the "Trustee"), pursuant to which the Bonds are issued and secured.

Pursuant to a Liquidity Facility, in the form of a Standby Bond Purchase Agreement to be dated the date of the Bonds (the "Standby Purchase Agreement"), among the
Authority, Credit Suisse First Boston, a bank organized under the laws of Switzerland, acting by and through its New York Branch (the "Bank"), as Liquidity Provider, and the
Trustee, as Tender Agent, and subject to the conditions contained in the Standby Purchase Agreement, the Bank is obligated to purchase the Bonds that are tendered for purchase
and not remarketed, subject in all respects to immediate termination upon the occurrence of a Bond Insurer Default as defined herein. The stated expiration date of the Standby
Purchase Agreement is June 22, 2001, subject to early termination and substitution with an Alternate Liquidity Facility and to the right of the Bank to tenninate the Standby
Purchase Agreement under certain conditions as described herein. See "THE LIQUIDITY FACILITY" herein.

Payment of scheduled interest on the Bonds when due and payment of the principal of the Bonds when due as a result of mandatory sinking fund redemption and at their
stated maturity will be insured by a municipal bond insurance policy (the "Bond Insurance Policy") to be issued by Financial Security Assurance Inc.

as Bond Insurer, simultaneously with the delivery of the Bonds. Upon the
PFSA.

satisfaction of certain conditions, the Bond I~surance Policy is subject to cancellation upon the
substitution of a substitute bond insurance policy, letter of credit or other credit facility. In connection with any such cancellation and substitution, the Bonds will be subject to
mandatory tender for purchase at a price of par plus accrued interest to, but not including, the purchase date. See «(INSURANCE ON THE BONDS-Substitutions of the Bond
Insurance Policy" and "THE BONDS-Mandatory Purchase of Bonds" herein.

Variable Rate Bonds are required to be purchased, at the option of the holder thereof, at the principal amount thereof, plus accrued interest, if any, at the times and subject
to the conditions described herein. Any Variable Rate Bonds which are being converted to Fixed Rate Bonds at the direction of the Authority and the applicable Institution are
subject to mandatory tender for purchase at the time of conversion, subject to the conditions described herein. The Variable Rate Bonds are sUQject to mandatory tender for
purchase upon expiration or termination of the Liquidity Facility, in connection with the substitution of the Li,guidity Facility and in connection with substitution of the Bond
Insurance Policy. The Variable Rate Bonds are also subject to optional and mandatory redemption prior to maturity as described herein. The right of an owner to tender Variable
Rate Bonds for purchase is subject to immediate temrination upon the occurrence of a Bond Insurer Default as described herein.

The Bonds are special, limited obligations of the Authority payable solely from and secured by the "Trust Estate" (as defined in the Indenture), consisting, generally, of all
right, title and interest of the Authority in and to: (i) the Revenues (as defined in the Indenture), subject to certain exceptions, (ii) the money and investments held under the
Indenture (other than in the Rebate Fund, the Expense Fund, the Custodian Fund and the Bond Purchase Fund) and earnings thereon, (iii) the Interlocal Agreements, the Notes
and the Loan Agreements (except for "Reserved Rights" as defined in the Indenture), (iv) all collateral pledged to secure obligations of Institutions under the Notes and the
Authority's rights (except the Reserved Rights) under any other agreement relating to the Notes and the Loans, and (v) all other rights and interests transferred or granted by the
Authority or with its written consent to the Trustee as additional security under the Indenture.

THE AUTHORITY IS NOT OBLIGATED TO PAY THE PRINCIPAL OF OR INTEREST ON THE BONDS OR TO MAKE ANY OTHER PAYMENTS WITH RESPECT
THERETO, EXCEPT FROM THE TRUST ESTATE IN THE MANNER PROVIDED IN THE INDENTURE, AND NEITHER THE FAITH AND CREDIT NOR THE TAXING
POWER OF THE STATE OF FLORIDA OR ANY POLITICAL SUBDMSION THEREOF, INCLUDING THE AUTHORITY, IS PLEDGED TO THE PAYMENT OF THE
PRINCIPAL OF AND INTEREST ON THE BONDS. THE AUTHORITY.HAS NO TAXING POWER.

THE BONDS WILL NOT BE OR CONSTITUTE A GENERAL OBLIGATION OF THE AUTHORITY OR THE STATE OF FLORIDA OR ANY POLITICAL SUBDMSION,
MUNICIPAL CORPORATION OR PUBLIC ENTITY, OR A LIEN UPON ANY PROPERTY OWNED BY OR SITUATED WITHIN OR WITHOUT THE TERRITORIAL LIMITS
OF THE STATE OF FLORIDA OR ANY POLITICAL DMSION, MUNICIPAL CORPORATION OR PUBLIC ENTITY, EXCEPT THE TRUST ESTATE, IN THE MANNER AND
WITH THE PRIORITY SET FORTH IN THE INDENTURE.

THE BONDS ARE OFFERED SOLELY ON THE BASIS OF THE STRUCTURAL CHARACTERISTICS OF THE PROGRAM DESCRIBED HEREIN AND ARE
NOT OFFERED ON THE BASIS OF THE CREDIT OF ANY INSTITUTIONS THAT MAY OR WILL BORROW UNDER THE PROGRAM.

THE PURCHASE PRICE OF ANY BONDS TENDERED OR DEEMED TENDERED FOR PURCHASE IS PAYABLE ONLY FROM REMARKETING
PROCEEDS AND PURSUANT TO THE STANDBY PURCHASE AGREEMENT. PAYMENT OF SUCH PURCHASE PRICE IS NOT AN OBLIGATION OF THE BOND
INSURER, THE AUTHORITY OR ANY INSTITUTION.

The Bonds are offered when, as and if issued by the AuthoritJIJ subject to prior sale, withdrawal or modification of the offer without any notice and subject to the approving
opinions ofFulbright & Jaworski L.L.P. and William L. Zvara, P.A, Jacksonville, Florida, co-Bond Counsel. Certain legal matters will be passed upon for the Underwriters b)/ their
counsel, Foley & Lardner, Jacksonville, Florida, and for the Authont·y by its counsel, Steven A. Ramunni, LaBelle, Florida. Certain legal matters with respect to the Standby Purchase
~ m·~ement will be passed upon for the Bank by its counsel, Kutak Rock, Atlanta, Georgia. It is expected that Bonds in definitive form will be delivered to DTC in New York, New York, on

:Jut June 24, 1998.

William RHOUSh &Co~ GEORGE K. BAUM & COMPANY
The date of this Official Statement is June 16, 1998



Limited Participation

The Authority has had limited participation in the preparation of this Official Statement and takes no
responsibility for its content other than the information included under the headings "THE AUTHORITY" and
"VALIDATION" herein and the infonnation relating to it under the heading "CERTAIN DISCLOSURE
MATIERS-Disclosure Required by Florida Blue Sky Regulations" herein.

ESTIMATED SOURCES AND USES OF FUNDS

The estimated sources and uses of the proceeds of the Bonds and other funds are as follows:

SOURCES OF FUNDS

Proceeds of Bonds $300,000,000

Other funds paid by the Program Administrator 4,447.783

TOTAL SOURCES $304,447,783

USES OF FUNDS

Program Fund $270,000,000

Debt Service Reserve Fund1 30,000,000

Custodian Fund2 4.447,783

TOTAL USES $304,447,783

1 Represents the initial Debt Service Reserve Fund Requirement on the Bonds. Proceeds of the
Bonds deposited into the Program Fund and the Debt Service Reserve Fund will be invested in
Authorized Investments, which initially will include the Initial Investment Agreement. See
"INITIAL INVESTMENT AGREEMENT" herein.

2 Costs of issuance of the Bonds and certain administrative expenses wil~ be paid from other funds
paid by the Program Administrator to the Trustee and deposited in the Custodian Fund. See
·"THE PROG.RAM ADMINISTRATOR" and "THE INDENTURE-Custodian Fund" herein.

THE PROGRAM

Description of the Program

The Program involves the fmancing or refinancing of the costs of construction, acquisition and installation
of capital improvements, including equipment (the "Projects"), located in the State of Florida, for certain
governmental and private nonprofit healthcare institutio:Q.S. The Program is being financed with a pool of funds
which is funded with a portion of the proceeds of the Bonds. The Program will be administered by the Program
Administrator. The Program Administrator, on behalf of the Authority, has received demand surveys from 16
healthcare institutions wherein each institution states that it reasonably expects to favorably consider a Loan as a
financing option to meet capital needs, which capital needs for all of those institutions amount. in the aggregate to
more than $655,000,000. Those institUtions have received all approvals required by Section 147(f) of the Internal
Revenue Code of 1986, as amended (the "Code"), and are believed qualified to receive all other necessary approvals
required by applicable provisions of the Act in order to participate in the Program and to enable their Projects to
be financed through the Authority. Although such approvals are expected, the expressions of interest from such
institutions are not binding and there is no assurance that such institutions will borrow under the Program. Each
such institution must apply for credit approval from the Bond Insurer. See "INVESTMENT CONSIDERATIONS"
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FINAL OFFICIAL STArEMENT

Rating: Moody's: "AaaIVMIG 1"
(See "RATING"-herein.)

in the opinion ofPeck, Shaffer & Williams LLP, Special Tax Counsel, under existing law, (i) interest on the Bonds will be excludible {rom,gross
income of the holders thereof for purposes of federal income taxation, and (ii) interest on the Bonds will not be a specific item of tax preference for
purposes offederal alternative minimum, tax imposed on individuals and corporations. In the opinion o(The Godfrey Firm, P.L.C., Bond Counsel,
the Bonds, together with interest thereof, income' therefrom, and gain upon the sale thereof, are exempt from. all State ofLouisiana and local taxes.
For more complete discussion of tax aspects, see uTAX EXEMPTION" herein.

$125.,000,000
LOUISIANA LOCAL GOVERNMENT ENVIRONMENTAL FACILITIES

AND COMMUNITY DEVELOPMENT AUTHORITY"
Variable Rate Demand Revenue Bonds

(LeDA Loan Financing Program)
2001 Series A

Dated: Date of Delivery Price: l009c) Due: June 1,2031

The Variable Rate Demand Revenue Bonds (LeDA Loan Financing Program), 2001 Series A (the "Bonds") will be issued by the Louisiana Local Government
Environmental Facilities and Community DevelopmentAuthority (the "Issuer"). a political subdivision of the State ofLouisiana (the "State"). The Bonds are issuable
only as fully registered Bonds, without coupons, in denominations of$lOO,.OOO principal amount or any integral multiple of$5,000 in excess of$100,000, and, when
issued, will be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York (HDTC"). DTC will act as securities
depository for the Bonds. Individual purchases of the Bonds will be made in Book-Entry form and individual purchasers will not receive certificates representing
their ownership interests in the Bonds. Principal of and interest on the Bonds will be paid by Hancock Bank of Louisiana, Baton Rouge, Louisiana, as trustee (the
"Trustee") under a Trust Indenture dated as ofJune 1,2001 (the "Indenture"),' between the Issuer and the Trustee, directly to DTC or Cede & Co., its nominee.
DTC will in turn remit such principal and interest to it..c; participants (the "DTC Participants") for subsequent distribution to the actual purchasers of the Bonds
as recorded through the records of the DTC Participants. The Bonds will bear interest at a rate determined weekly as described herein, payable monthly in arrears
on the first Wednesday of each calendar month (or, if such day is not a Business Day, the next Business Day), commencing July 5, 200l.

The Bonds are being issued by the Issuer pursuant to the Indenture to (D fund the Program Fund of the Indenture for the purpose of providing funds to loan
to Borrowers (as hereinafter defined) for the purpose of assisting such Borrowers in financing or re'financing the cost of any Project (as hereinafter defined); and
(ii) fund a Debt Service Reserve Fund for the Bonds. See "SUMMARY" herein. The financing or refinancing of the Projects with proceeds of the Bonds will be
through a program (the "Program") administered by Holley, Tucker, Bossier & Nosacka, a Louisiana corporation (the "Program Administrator"). Upon the loan
of amounts in the Program Fund to a Borrower, a corresponding principal amount ofBonds will be subject to mandatory tender and conversion to a separate series
ofbonds (the "Converted Bonds"). Each separate series ofbonds will be separate from each other series of bonds, will not be on a parity with the Bonds or with any
other separate series ofbonds, and will be payable and secured by its separate trust estate and a separate supplemental trust indenture to be executed and delivered
for each separate series of bonds. This Official Statement is not intended to provide any information to prospective owners of Converted Bonds.

The Bonds are subject to optional redemption, special mandatory redemption, non-origination redemption and mandatory tender prior to maturity as described
herein. The Bonds are also subject to optional tender in accordance with the Indenture, at the times and sUQject to the conditions described herein.

.The Bonds are limited obligations of the Issuer, payable solely from and secured by the Trust Estate (as hereinafter defined) established by the Indenture with
respect thereto, consisting ofamounts held in the Program Fund and the Debt Service Reserve Fund. Prior to the loan ofamounts in the Program Fund to a Borrower
to finance or refmance the costs of a Project, the Program Fund and the Debt Service Reserve Fund will be invested in a guaranteed investment agreement (the
"Investment Agreement") between the Trustee and CDC Funding Corp. (the "Investment Agreement Provider"). Additionally, in the event of a failed remarketing
of any tendered Bonds, BNP Paribas, acting through its Los Angeles Branch, and AmSouth Bank, an Alabama bank (each, a "Bank" and, together, the "Banks"),
have each agreed, severally and not jointly, to purchase such Bonds, subject to the terms and conditions contained in th~ Standby Bond Purchase Agreement dated
as of June 1,2001 (the "Liquidity Facility"), by and among the Issuer, BNP Paribas, acting through its Los Angeles Branch, in its capacity as agent for the Banks
(the "Bank Agent"), AmSouth Bank, in its capacity as co-agent for the Banks (the "Co-Agent"), the Banks and the Trustee. The Bonds are being offered on the
basis of the credit of the Investment Agreement Provider and the liquidity support from the Banks, and not on the credit of any particular
Borrower or the Borrowers as a whole.

THE SEVERAL BUT NOT·JOINT OBLIGATIONS OF THE BANKS UNDER THE LIQUIDITY FACILITY ARE SUBJECT TO IMMEDIATE
TERMINATION, WITHOUT ADVANCE NOTICE TO ANY OWNER OF BONDS AND WITHOUT PROVIDING ANY OWNER AN OPPORTUNITY TO
TENDER BONDS FORPURCHASE PRIORTO SUCH TERMINATION, IN CERTAIN CmCUMSTANCES, UPON THE OCCURRENCE OF CERTAIN
EVENTS RELATED TO THE INVESTMENT AGREEMENT OR THE INDENTURE, OR. OTHER BOND DOCUMENTS.

THE BONDS AND THE OBLIGATION TO PAY INTEREST THEREON AND REDEMPTION PREMIUMS WITH RESPECT THERETO ARE
LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY OUT OF THE REVENUES AND INCOME DERIVED FROM THE TRUST ESTATE.
THE BONDS AND THE OBLIGATION TO PAY INTEREST THEREON AND REDEMPTION PREMIUM WITH RESPECT THERETO SHALL NOT
BE DEEMED TO CONSTITUTE AN INDEBTEDNESS, A LIABILITY OR AN OBLIGATION OF THE STATE OF LOUISIANA OR ANY AGENCY
THEREOF OR ANY PARISH, MUNICIPALITY OR ANY OTHER POLITICAL SUBDIVISION THEREOF WITIllN THE MEANING OF ANY
STATUTORY OR CONSTITUTIONAL PROVISION AND NEITHER THE FULL FAITHAND CREDIT NOR THE TAXING POWEROF THE ISSUER,
THE STATE OF LOUISIANA OR ANY AGENCY THEREOF OR ANY PARISH, MUNICIPALITY OR ANY OTHER POLITICAL SUBDIVISION
THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. THE BONDS ARE NOT A GENERAL OBLIGATION OF THE ISSUER (WHICH
RECEIVES NO FUNDS FROM ANY GOVERNMENTAL BODY), THE STATE OF' LOUISIANA OR ANY AGENCY THEREOF OR ANY PARISH,
MUNICIPALITY ORANY OTHERPOLITICAL SUBDIVISIONTHEREOF ORA CHARGE AGAINST THE GENERAL CREDIT OR TAXING POWERS,
IF ANY, OF ANY OF THEM. NO OWNER OF THE BONDS SHALL HAVE THE RIGHT TO COMPEL ANY EXERCISE OF THE TAXING POWER,
IFANY,OFTHEISSUER,THESTATEOFLOUISIANAORANYPARISH,MUNICIPALITYORANYOTHERPOLITICALSUBDIVISIQNTHEREOF
TO PAY ANY PRINCIPAL INSTALLMENT OF, REDEMPTION PREMIUM, IF ANY, OR INTEREST ON THE BONDS.

THE BONDS BEING OFFERED HEREBYARE SUITABLE FORINVESTMENT CONSIDERATION ONLY FOR THOSE PURCHASERS WHO
ARE SOPHISTICATED INVESTORS HAVING SUCH KNOWLEDGE AND EXPERIENCE IN FINANCIAL AND BUSINESS MATTERS THAT THEY
ARE' CAPABLE OF EVALUATING THE MERITS OF THE PROSPECTIVE INVESTMENT IN THE·BONDS. SEE "SECURITY AND SOURCES OF
PAYMENT FOR THE BONDS" AND "INVESTMENT CONSIDERATIONS" HEREIN.

This cover page contains certain information for quick reference only. It is not a summary of this issue. Investors must read the entire Official Statement to
obtain information essential to the making of an informed investment decision.

The Bonds are offered when, as and if issued by the Issuer and received by the Underwriters, subject to prior sale, withdrawal or modification of such offer
without notice, subject to the approving opinion of The Godfrey Firm, P.L.C., New Orleans~ Louisiana, Bond Counsel. Certain federal tax matters will be passed
upon by Peck, Shaffer & Williams LLP, Cincinnati, Ohio, as Special Tax Counsel. Certain legal matters wilJ be passed upon by Breazeale~ Sachse & Wilson, L.L.P.,
Baton Rouge, Louisiana, as Counsel to the Underwriters. Certain legal matters will be passed upon by Law Office of Bernard L. Charbonnet, Jr., New Orleans,
Louisian~ as Counsel to the Issuer. Certain legal matters with respect to the Liquidity Facility will be passed upon for the Banks by their counsel, Orrick, Herrington
& Sutcliffe LLP ~ Los Angeles, California, and additionally on behalf ofAmSouth Bank by its counsel, Boult, Cummings, Conners & Berry, PLC, Nashville, Tennessee.
Holley, Tucker, Bossier & Nosacka, Baton Rouge. Louisiana, is acting as financial advisor to the Issuer in connection with the issuance of the Bonds and Program
Administrator in connection with the ongoing administration of the Program. It is anticipated that the Bonds in book-entry form will be available for delivery to
DTC in New York, New York on or about June 28,2001, against payment therefor.

Sisung Securities Corporation George K. Baum & Company
This Official Statement is dated June 28, 2001.



issuance of the Bonds. Amounts deposited at closing into the Program Administration Account of the Expense Fund
will be used to pay certain of the ongoing administrative expenses of the Program during the Origination Period
(defined herein).

THE PROGRAM

Description of the Program

The Program involves providing funds· to loan to Borrowers for the purpose of assisting such Bon·owers in
financing or refinancing Projects located within the State of Louisiana. The Program is being financed with the
proceeds of the Bonds. The Program win be administered by the Program Administrator. Each of the Borrowers is
required to receive all necessary approvals required by the Act in order to participate in the Program and to enable
the Projects to be financed through the Issuer on a tax-exempt basis. All prospective Borrowers ·are located
throughout the State of Louisiana. None of the prospective Borrowers have identified in its responses to the Issuer's
demand study any intent to use the proceeds of the Bonds to acquire the assets of another entity or anf.interest in
another entity.

The Issuer has received completed demand surveys and certifications from prospective Borrowers
expressing interest in Loans under the Program aggregating $483,659,850, for a period orfive (5) years. Such
Borrowers are required to receive approval of the Louisiana State Bond Com.mission as required by the applicable
provisions of the Act in order to participate in the Program and to enable their respective Projects to be financed by
the Issuer through the Program on a tax-exempt basis. The. participation by these prospective Borrowers has been
approved by the Louisiana State Bond Commission at its meeting of March 15,2001. However, the expressions of
interest from such Borrowers are not binding and there is no assurance that such Borrowers will borrow the amounts
indicated in their respective response to the demand survey ~ if at all, under the Program. See "INVESTMENT
CONSIDERATIONS" herein. Therefore, a list of potential Borrowers is not included herein. The Program is not
limited to prospective Borrowers who have replied to the demand survey, and the Issuer and the Program
Administrator will continue to meet with other prospective Borrowers with respect to the Program. Each Borrower
will he required to provide evidence satisfactory to Bond Counsel that it is a governmental unit within the l11eaning
of Section 141 of the Internal Revenue Code of 1986, as amended (the "Code") and a "political subdivision'~ within
the meaning of the Act. ..

The Issuer expects that at least ten percent (10%) of the proceeds of the Bonds will be lent to participating
Borrowers no later than ninety (90) days after the date of issuance of the Bonds and at least eighty-five percent
(85%) of the lendable proceeds will be used to make Loans within three (3) years of the date of issuance of the
Bonds.

It is a requirement of the Program that prior to the issuance and. delivery of the Bonds, at least one
prospective Borrower adopt a resolution stating its intent to participate in the Program and that such resolution
provide that the Borrower, pending then current market conditions, will execute a Loan Agreement within
ninety (90) days of the adoption of such resolution.

On May 23, 2001, the Jefferson Parish Council, acting as governing authority of the Parish of Jefferson,
State of Louisiana (the "Parish"), adopted an ordinance authorizing the Parish to borrow not to exceed $60,OOO~OOO,

in one or more series of loans, from the Program. The Issuer reasonably expects that the initial loan to the Parish in
the principal am~unt of $20,000,000 will be made on or before August 1,2001 (the "Jefferson Lo.an").

Program Limitations

The money deposited into the Program Fund established under the Indenture is intended to be loaned to the
Borrowers for the purpose of financing or refinancing the costs of the Projects. Pursuant to the Indenture and the
Loan Agreement, (a) no more than five percent (50/0) of the proceeds of a Loan, and the investment earnings thereon,
can be used~ directly or indirectly, to make or finance loans to any persons other than state or local governmental

5



NEW ISSUE, BOOK-ENTRY ONLY Standard & Poor's "AAAJA-l+"
(Expected; see "Rating" herein)

In the opinion of Fagin, Brown, Bush, Tinney & Kiser, Bond Counsel, under existing law and assuming continuing compliance by the Issuer and the Institutions
vith certain covenants contained in the Indenture and the Loan Agreements (i) interest on the Series A Bonds will be excludable from gross income of the holders thereof
Dr purposes of federal income taxation, and (ii) interest on the Series A Bonds will not be a specific item of tax preference for purposes of the federal alternative minimum

.ax imposed on individuals and corporations (although such interest may be included in adjusted current earnings in computing the federal alternative minimum tax imposed
on certain corporations). In the opinion of Bond Counsel, under existing law, the Series A Bonds and the income therefrom are exempt from all state. county and municipal
taxation in the State of Oklahoma. See "TAX EXEMPTION" herein.

$66,000,000
THE OKLAHOMA DEVELOPMENT FINANCE AUTHORITY

"ariable Rate Demand Revenue-Bonds
(Oklahoma Hospital Association - Pooled Hospihlll./oun Progralll), 200n Series A

Dated: Date of Issuance and otherwise as described herein Price: 1000/0 Due: January 1,2030

The Oklahoma Development Finance Authority (the "Issuer") will issue its Variable Rate Demand Revenue Bonds (Oklahoma Hospital Association - Pooleu
Hospital Loan Program), 2000 Series A (the "Bonds"). TIle Bonds will initially he in denominations of $100.000 and any iritegral nluhiple of $5.()()() in excess thereof anu
will initially be registered in the name of Cede & Co. as the registered owner and nominee for 1l1C Depository Tnlst COlllpany C"DTC"),.,Ncw York. Ncw York. The
principal of and premium, if any, on the Bonds wilt be payable to the registered owner at the corporate trust office of Bank of Oklahollla. National Association, OklahOina
City, Oklahoma, as trustee (the "Trustee"). The interest on the Bonds will be payahle by the Trustee to the registered owner hy check or draft (or hy wire transfer to any
registered owner of $1,000.000 or more aggregate principal amount of Bonds).

Initially, all of the Bonds will bear interest at a variable interest rate. adjusted week1). with interest payable monthly on the first Wednesday of each calendar
month, commencing February 2, 2000, The interest ratc on all or a portion of the Bonds may he convcrted to a fixed interest rate to maturity as dcscrihcd herein. The
interestrate borne by the Bonds may never exceed 14(};' per annum.

The Bonds are being issued primarily to provide funds which will he used: (1) to provide loans to public agencies operating within th~ State of Oklahoma (the
"Institutions"), which become a pany to the loan agreements (the uLoan Agreements") between the Issuer and each Institution for the purpose of financing or refinancing of
the costs of construction, acquisition and installation of capital improvements, including equipnlC'nt for the health care facilities owned hy the Institutions (the "Projects")
and (2) to establish cenain reserves. The Program will be administered by Oklahoma Hospital Association, Incorporated (the "Program Administrator"), an Oklahoma not
for-profit corporation. The Bonds are payable solely from, and are secured by an assignment and a pledge of (i) unspent Bond proceeds and other nloney pledged therefor
under a Trust Indenture dated as of January 1, 2000 (the "Indenture") between the Issuer and the Trustee pursuant to which thc Bonds arc isslIcd and secured, (ii) after
conversion to Correlative Bonds. as described herein, the payments and other revenues to be received by the Issuer under the Related Loan Agrecnlents among the Issuer.
and the applicable Institutions, as described herein, (iii) after conversion to Correlative Bonds, the applicable Bond Insurance Policy, and (iv) as to the purchase price only,
any money obtained by the Trustee under the Standby Purchase Agreement or other applicable Liquidity Facility.

Pursuant to a Standby Bond Purchase Agreement, dated as of January 1, 2000 (the HStandby Purchase Agreement" or the "Liquidity Facility"), among the
Issuer, the Trustee and Landesbank Hessen-Thtiringen Girozentrale, New York Branch, as Liquidity Provider (the "Bank"), and subject to the conditions contained in the
Standby Purchase Agreement the Bank, as Liquidity Provider, is obligated to purchase the Series A Bonds that are tendered for purchase and not remarketed, subject in all
espects to the right of the Bank to terminate the Standby Purchase Agreement immediately upon the occurrence of certain conditions and to ternlinate with prior notice its
)bligation to purchase the Bonds upon the occurrence of cenain other conditions. The stated expiration date of the Standby Purchase Agreement is January 12,2003, subject

to early termination in certain events or in connection with the substitution of an Alternate Liquidity Facility. See "THE LIQUIDITY FACILITY" herein.

Initially the Bonds will be secured solely by amounts held under the Indenture in the Program Fund and th·e Debt Service Reserve Fund. Upon a conversion of
each portion of the Bonds to another Related Series in connection with delivery of a Loan Agreement by an Institution. such other Related Series will be secured hy
accounts established in the Debt Service Reserve Fund, separate from the account securing the Series A Bonds, but will not be secured by amounts in the Program Fund, and
payment of scheduled interest on such other Related Series and the principal of other such Related Series when due as a result of mandatory sinking fund redemption and at
their stated maturity will be insured by a municipal bond insurance policy or a direct pay letter of credit (the "Bond Insurance Policy") to be issued by a qualified Bond
Insurer, simultaneously with the remarketing of the Bonds of such Related Series. Upon the satisfaction of certain conditions, including the maintenance of the long-term
rating on the Bonds, the Bond Insurance Policy is subject to cancellation upon the substitution of a Substitute Bond Insul ancc Policy. See "INSURANCE-ON THE
BONDS" herein.

The Bonds-are required to be purchased, at the option of the holder thereof, in the principal amount thereof, plus accrued interest, if any, at the times and subject
to the conditions described herein. Any Bonds that are being convened to Correlative Bonds with a Variable Interest Rate or convened to Fixed Rate Bonds at the direction
of the Issuer and the applicable Institution are subject to mandatory purchase at the time of conversion, subject to the conditions described herein. The Bonds are subject to
mandatory purchase upon expiration or tennination of the Liquidity Facility unless an Alternate Liquidity Facility is furnished that does not reduce or cause a withdmwal of
the ratings on the Bonds in connection with the substitution of the Liquidity Facility. The Bonds are also subject to optional and mandatory redemption prior to maturity as
described herein.

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER. THE ISSUER SHALL NOT BE OBLIGATED TO PAY THE BONDS OR THE
INTEREST THEREON OR ANY REDEMPTION PREMIUM THEREFOR OR THE P-URCHASE PRICE THEREOF EXCEPT FROM THE REVENUES
AND THE PROCEEDS PLEDGED THEREFOR. NEITHER THE STATE OF OKLAHOMA NOR ANY POLITICAL SUBDIVISION, MUNICIPAL
CORPORATION OR INSTRUMENTALITY THEREOF IS LIABLE ON THE BONDS. THE BONDS SHALL NOT CREATE OR CONSTITUTE AN
INDEBTEDNESS, LIABILITY OR OBLIGATION OF THE STATE OF OKLAHOMA OR ANY SUCH POLITICAL SUBDIVISION, MUNICIPAL
CORPORATION OR INSTRUMENTALITY. THE ISSUER HAS NO TAXING POWER.

This cover page contains certain infonnation for quick reference only. It is not a summalJ' of this issue. Investors must read the entire Official
Statement to obtain infonnation necessary to make an informed" investment decision.

The Bonds are offered when, as and if issued by the Issuer, subject to prior sale, withdrawal or modification of the offer without any notice and to the approving
opinion of Fagin, Brov1n, Bush, Tinney & Kiser, Oklahoma City, Oklahoma Bond Counsel. Certain legal matters will be passed upon for the Underwriter by its counsel,
Hunton & Williams, Atlanta, Georgia; and for the Issuer by its counsel. Crowe & Dunlevy, Oklahoma City, Oklahoma. Cenain legal matters with respect to the Standby
Purchase Agreement will be passed upon for the Bank by its counsel, Hughes Hubbard & Reed L.L.P and by German Counsel to the Bank. It is expected that Bonds in
definitive form will be delivered to DTC in New York, New York, on or about January 13.2000.

<;EORGE K. BAUM & COMPANY OPPENHEIM
A Division of BOSe, Inc.

The date of this Official Statement is January 12~ 2000
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EACH SERIES OF BONDS ISSUED BY THE ISSUER IS PAYABLE ONLY FROM REVENUES PROVIDED
BY THE ENTITY ON WHOSE BEHALF SUCH SERIES WAS ISSUED AND GENERAL FUNDS OF THE ISSUER ARE
NOT AVAILABLE FOR THE PAYMENT OF SUCH· BONDS. THE ISSUER HAS -NO TAXING POWER.

Limitations on Liability

The officers, agents., employees, and members of the Issuer shall not be perso.nally liable for any costs, losses,
damages or liabilities caused or incurred by the Issuer or the Trustee in connection with the Bonds, the Indenture or
the Loan Agreements; or for the payment of any obligation· under the Bonds, the Indenture or the Loan Agreements.

SOURCES AND USES OF FUNDS

The sources and uses of the proceeds of the Bonds are as follows:

SOURCES OF FUNDS
Proceeds ofBonds $ 66.000.000

TOTAL SOURCES $ 66QQQQQQ

USES OF FUNDS
Program FlUld $ 60,000,000

Debt Service Reserve Fund $ 6.000.000

TOTAL USES $ 66QQQQQQ

Money deposited into the funds under the Indenture for the Program Fund and the Debt Service Reserve Fund will be
invested in the Initial Investment Agreement with CDC Funding Corp. Amounts provided through a separate fmancing
arrangement will be deposited in the Expense Fund and will be used to pay the costs of issuing and underwriting the sale of the
Bonds, Bond Counsel fees, paying agent and registrar fees, Bond and official statement printing costs, certain fees of the Bank,
the Issuer's issuance fees and the fees and expenses of the Issuer's counsel, and certain other expenses associated with issuance of
the Bonds and the remarketing ofthe Series A Bonds. Amounts deposited at closing in the Expense Fund also will be used to pay
certain of the ongoing administrative expenses of the Program during the Origination Perioq (defmed.herein).

lHEPROGRAM

.. Description of the Program

The Program involves the fmancing or refinancing of the costs of construction, acquisition and installation of capital
improvements, including equipment, for public agencies operating health care facilities within the State of Oklahoma. The
Program is being financed with a tax-exempt variable rate pool of funds which is funded with a portion of the proceeds of the
Bonds. The Program will be administered by the Program Administrator. The Program Administrator, on behalf of the Issuer,
has received demand surveys from health care institutions representing six (6) hospitals or separate health care facilities. Each of
such institutions is expected to receive all necessary approvals required by the Act in order to participate in the Program and to
enable the Projects to be financed through the Issuer on a tax-exempt basis. Although such approvals are expected to be obtained,
there is no assurance that such institutions will borrow under the Program. Each must apply for credit approval from a Bond
Insurer. The institutions that borrow under the Program are referred to herein collectively as th~ "'Institutions." The Institutions
are located throughout the State of Oklahoma.

The Issuer and/or the Trustee may from time to time enter into one or more financial transactions (including, but not
limited to, interest rate swaps, interest rate caps and/or interest rate collars) in connection with the Program. In the future, George
K. Baum & Company and Leo Oppenheim, a division ofBOSC, Inc., may engage in certain secondary market transactions related
to the Bonds, or participate in other unrelated transactions with the Issuer, and may receive compensation therefor.
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TRANSACTION DISBURSEMENT"SCHEDULE

'Florida Transaction:

Total·Revenues*: '$ 61310,330
Expenses $ 38;-102

..David Lail $ 3~090)459

(cOmpensation for development of financing structure)
Other Bankers· $ 400,000
(coinpensation for assistance in processing deal and/or client r~lations)

Sales & Trading $ 165,000
(compensation. for sale and placement. ofbonds)

"GKB & Co. , $ 2,6161 769
(comPensation for mvest:rrient banking and undenvriting services)

Total. Disbursements $ 6,310,330

.A.rizona Trans·action:

Total Revenues*:' ' $ 4~043,852

~penses $ 836,007
David'Lail $ 1,455~53 I

(compensation for development- offinancing structure)
Other Bankers "$ 105,000
(compensation and expenses for assistance in processing deal

and/or client relations)
Sales & Trading $ 63,985
,(compensation for sale and placement ofbonds)

GKB & Co. '$ 1,583~330

(compensation for investment banking and underwriting services)
Total Disburseemnts $ 4;043,852

New Mexico Transaction:

Total Revenues*: $2,880,000
-Expenses .$ 9.,353
David Lail . $ 925,.389

(compensation for development·offinancing structure)
Other Bankers $ 705~300

(compensation for assistance in processing deal and/or client relations)
Sales & Trading $ 42? 500
(compensatin for sale and placement of bonds) .

'·GKB & Co. $ 1~197~458

(compensation. for investment banking and underwriting services)
Total Disbursements $ 2,880,000 .



Vlest Vrrginia Transaction:

Total L"Venues*: $ 2,600,000
David Lail . $ 1,330,000
.(compensation for development offinancing structure) (municipal SVlap)

GKB & Co. $ 1,330,000
.(compensation for investment banking and underwriting services)

Total Disbursements .$ 2,660~OOO

Rural Enterprises ofOklahoma Transaction:

Total Revenues*: $ 3,875,000
Expenses $ . 15,192

-David Lail $ 1,1901296
(c0Ii:lpensation fo~ development offinancing structure)

Other Bankers** $ 125,000
(compensation for·assistance in processing .deal and/or client relations)

Sales & Trading . $ 547,.308 .
(compensatin for sale and phicement ofbonds)

GKB·& Co. $ 1,997,204
(compensation for investment banlcing and underwriting services)

Total Disbursements $ 3~875,OOO

Includes amounts received for L~Takedown", "Underwriting", .Gle Structuring
Fees, Options, Swaps and Hedges

** Approrimate; Mike Neuman compensation paid from GKB&Co. compensation



HPA008RL-... ·· George K. ~ __.~t & Company 6/16/07 .-__otJe 1
Takedowl1 f·rofi;t 8:24:11

From 11/01/99 To 10/31/00

Project : FL191 ORANGE CNTV FL HFA VRO RE

PROFIT FROM TRADE TIC~ETS, OESIGHArIONS !-9ftQYp SALE~

CUSIP SECURITY DESCRIPTIOtl PROFIT (LOSS)

_ORANGE CO Fl HLTU FCS 165.000.00

TOTAL y 165.000.00

TOTAL TAKE DOWN PROF1T 165.000.00

** ENO OF ~EPORT **



..;:; I
GeOl"9D K. b..__~.,M & company 8116107 ···___...ge 2UPA007a--......·

Het Management fee Detail 8:24:11
11/01/99 - 10/31/00

Project FL197 ORANGE CHT'I FL BFA VRO REV OOA

Date SC Ra~erence Descr1pt1on ~mount

2000/07/18 AD H DAVIS 6/27 elSa OtlR 3.100.00
2000/08129 AD LAIL 0 360AVIO T LAIL 87.69
2000/06/29

An
AD LAIL D 360AVID T LAIL 78.32·

2000108129 lAIL n 36DAVID T LAIL 182.11 ..

Account · 0017 Total 3.681.84-

Account - 0030 CQI-MESSHGR & SYND PEL EXPS

~8/29 AD LAIL 0 6/26 ORLANDO.fl ,elsa DHR 194.46-

Account - 0030 Total 194.46-

A~'count 0035 COI·TELEPUONE

[)7/1B AD H DAVIS 1418HIKE DAVIS .. 60~

Account - 0035 Total' .50-

Account 0051 COl-OTHER LEGAL. FEES

STItl HAG JUN-BONO OP1NIOHS 62~ .. oo-

Account · 0051 Total 626.00-

Account - 0076 COl-REGULATORY FEES

J6/29 AO' aOUD HARDE 720843THE BONO ~ARKET ASSOC 9.900.00·

Account · 0076 Total 9.900.00-

Account. • .0080 COl· OTItER U/H EXPEtiSES

2000/06J29 JE 0629 OAY LOAN lUT .. ORAtiGE CNTV 9~210.98

2000/06/29 JE 3042 6/29 OTe CHARGE 229.30
2000J07J06 JE 0705 DA'I LOAU tNT-FLORIOA 3.361.11
2000/07131 JE 4021 RCO 7/3 ORNG CO INTEREST 3.194.44
2000/08/29 AD LA~L 0 6/26 ORlANDO.F( elSa ONR 191.46-

Account 'IIIIIIII· 0080 Total 16,187y28-

MET HANAGEHENT FEE:

: -ki: EtlD OF REPORT **



George 1<. b-.....J & company 8116/07 "--ae 1
Net Management Faa Detail 8;23:47

. 11/01/99 ~ 10/31/00

Project FL199 GK STRUCTURE FEE 2000

Data SC Reference Description Amount

Account - 0003 U/W I"C"SYNDICATE P/L

01/06 ,JE 0106 ORANGE CNTY FL U/W WIRE 4,650,000.00

Account .. 0003 Total 4.660.000 .. 00

NET HANAGEHENT FEE: 4,560,000.00

** END OF REPORT **
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HPA007h-....-· . George K. &. Company 8116/ 07 ··~-..-'ge 1
Net Hanagement Fee Summary 8~23:47

11/01/99 - 10/31100

p,,"oject FL199 GK STRUCTURE FEE ZOOO
6128/00 UNASSIGNED

LAIL. DAVIO

ACCOUNT SUMMARY;

Account ..... 0003 U/W INC-SYtlllICA"TE P/l 4,650,000.00

NET MANAGEMENT fEE: 4,550.000.0(l

** END OF REPORT **



8/16/07HPA0 0 7 f\._....._ George K. ,,-__tl & Company ·,~-Qe 1
Net Management Fee Detail 8:26:63

11/01/99 .. 10131/00

Project tfH333 NH HOSP EQUP CHCL POOL/REV

Data SC Reference. Description Amount

Account _ - 0003 UJW INC-SYNDICATE P/L

2000/06/Z1 JE 0621 WIRE REC·O NH U/W 1.630.000.00
.2oooio6/21 ~E 3026 6/21 OIFf UH333 614.800.00·

Account: _J003 Tota 1 915,200.00

Account _,OIL COl-AIR TRANSPORTATION

2000/04114 AD DINERS ClB lAILD-PSPPHX-0312 1.122.00~

Account•. 0011 Total 1,122.00-

Account - 0013 COl-AUTO EXPS &MILEAGE

2000/01131 AD ARCHULETA 4164JOHN ARCHULETA 60.06 ..
2000/01/31 AD ARCUULETA 4164JOHU ARCUULElA 14.95 ..
2000/03/16 AD ARCHULETA 2/21 .. 31 NH HOSP 10.73

. 2000103/16 AD ARC~ULETA 2/21-31 N~t UOSP 10.73
·2000103J17 AD ARCHULETA 4164JOHH ARCHULETA 43.55· .
aOOO/03/17 AD ARCHULETA 4164JOHH ARCHULETA 10.40 ..
2000/04111 AO ARCHULfTA 3/16 SF Nt~ 44_40
2000/04/11 AD ARCHULETA 3/13 TAOS tiN 93.27
2000/04120 AD ARCUULETA 4/3 SF tUI 49.86 ..
2000/~4J24 AD LAIL n 3/12 AlBQU tiM 96.00-
~OOO/06J30 AD ARCHULETA . 4164JOHN ARCHULETA 5.85 ..
2000/05/30 AD ARCHULETA 4/14 NH UOSPTl 10.40 ..
~OOP/06/29 AD ARCHULETA 4049JOHN D ARCHULETA 9.10·
?OOO/07J19 AO NEWMAN HIe 6/19 ABllHJE tIM 422.4-0.

Account . 0013 Total 870.69-

Account •

II-
- 0015 COI-ACCOMOOATIONS.

2000104/24 AD LAll 0 3/12 AlBQU NH 371.22
200D/07/19 AD NEWHAN HIe 6/19 ABLQUE NH 285.04·

Account 0015. Total 666.26-

Account - 00l~ COl-BUSINESS HEALS

2000/04/11 AD ARCHULETA 3/13 TAOS NH 6.35-
2000/04/20 AD ARCHULETA 4/3 Sf tlH 13.50- \-
2000/04124 AD LAIL 0 3/12 AlaQU NH 3.04
2000/05130 AD ARCHULETA 4114 NH H05PTL 7.47 ..
2000/07/19 AD NEWMAN HIe 6/19 ABLQUE NH 8 .. 36-

Accoun~ .~ 0016 Total 38.72-

Account · ·0017 COl-CLIENT ENTERTA1HHEHT

2000/03116 All ARCHULETA 2/21-31.NH uasp 42 .. 0a-



;

HPA007h~
i

GeOl'ge K- L.~._!.o & Company
Net Hal1sgEUpant Fee Summary

11/01/99 . 10/31/00

Project HH333 ·NH HOSP EQUP CNCL POOL/REV
NEW HEXICO HOSPITALEQUIPHENT COUNCIL POOL REVENUE BONOS
1/24/00 ARCHULETA/LAIL/RIFFLE

ARCHULETA. JOUN 10.00 t LAIl. DAVIO 9~. 00 t

ACCOUNT SUHtfARY:

Accoun"t 0003 UJW IHC·SYNOICATE P/L 915,200.00

Account 0011 COl-AIR TRANSPORTATION 1.122.'00

Account 0013 COI·AUTO EXPS & HILEAaE 870.69-

Account 0015 COI-ACCOBODATIONS 656.26-

Account 001.6 COl-BUSINESS HEALS 38 ... 7~

Account - 0017 COl-CLIENT ENTERTAINMENT 427.19~

Account; .. 0030 CO I· HESStjGR & SYtjD DEL EKPS '';' 32.40 ..

Account 0035 COI-TELEPHqUE 106.00·

Accqun1: - 0046 COl-OTHER PRIHTltlS 219 .. 89-

Account .. 0051 COI·OTHER LEGAL FE~S 525.00

Account 0072 COI-CUSIP FEES .199.00

Account 0076 COI¥REGUlATORY FEES 2.660 .. (}O

Account ooao COI~OTHE~'UJW EXPENSES 2,606.31

" tIfT 'iANASEHENT· FEE: 905.847.54"

** END OF REPORT **

8116/07 ·----ile 1
8:25:45
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UPA007ft~, Geol~9a K. k __ Ja" & Compa'1,y
Net Management Fee Detajl

11101/99 • lOJ31JOQ

Pr.oject UU333 tIH HOSP EQUP CNCL POOL/REV

Date SC Rererence Description Amount

2000/03116 AD ARCHULETA 2/21-31 Uti HOSP 36.05
2000JOaj16 AD ARCHULETA 2/21·31 tiM HOSP 26.43·
2000103/17 AD ARCHULETA 4164JOHNARCHUlETA 6.38
2000/03/17 AD ARCHULETA 4164JOHU ARCHULETA 17.57
2000/04/11 AD ARCHULETA 3/16 Hl J SWEENEY 19.12+
2000104/11 AD ARCHULEtA 3/17 UL CRAIL 13.58 4

2000/04124 AD LAIl 0 '3112 LNH HM HaSp ASSOC 89.80
2000/05/30 AD ARCHULETA 4164JOHN ARCHULETA 28.12 ..
2000/06/29 AO ARCHUl~TA 4049JOHN II ARCHULETA 70.18
2000/07/19 AD NEWHAN H~C 6/19 ORKS LPENT 78.88·

Account. - 0011 Total' 427.19-

Account - 0030 COl~HESSNGR ~ SYNO DEL EXPS

20QO/04/a6 AO FED EXPR 4/18 AlBQUE NH ' 32.40 ..

Accoun~.. 0030 Total 32.40 ..

Account . 0035 COl-TELEPHONE

2000/03/17 AD ARCHULETA 4164JOHN ARCHULETA 20.00
2000/04/11 AD ARCHULETA 4164JOHN ARCUULETA 30.00·
2000105/30 AD ARCHULETA HAY CELL PHH 15.00"
2000/06/20 AO ARCHULETA 4164JOUN ARCIIULETA 20.00-
2000/01/19 AU NEWHAN HIe 6/1~AalQUE NH , ~o_oo ..

Account•. 0035 Total 106 .. 00 ..

Account ~_~_~_ - 0046 COI-OTUERPRIHTING

II-
2006/03/31 AD CENTER COP TABS-INDEX 15.02~

2000/04/0~ AO CENTER COP INDEX ,ABS 42.92
2000/04/06 AD CAIU r SQU LAH£NATIONS/COPlfS 161.95-

~

Account 0046 Totill 21.9 .. 89 ..

Account - 0051 CO~-OTHER LEGAL fEES'

, 2000/07/21 AD ~TfN HAa JUH-aOND OPINIONS 526.00-

Account II 0051

Account -

- Total 626 .. 00 ..

0072 COI-C~SIP FEES

2000/06/23 AD CUSIP 166637CUSIP SERVICE BUREAU
2000/10/26 AD ClJS1P 165637CUSIP SERVICE BUREAU

Account • ~ O~72 Total 199.00-

Account - O~76 COl-REGULATORY FEES

2000/06129 AD BOND HAROE 720643THE BONO MARKET ASSOC

Account 111111 " 0075 Total 2,550.00-

8/16/07 ··-......;ge 2

8:26:53



HPA007R~., J.
1

George t<. b & C~mpany 8/16/07 . ·~.~-...t~e 3
Net Management Fee Oeta11 8:25:5~

11/01/99 - 10131/00

~roject UH333 tiM UOSP fQUP CNCl POOL/REV

Date SC Reference Description Amount

Account_, 0080 COI-OTtiER U/\'I EXPENSES

2000/06/21 .JE 0621 DAY LQArl lNT-NU UOSPITAL 2.377.01
2000/06/21 JE 3025 '6/21 ore, NH333 229.30 ..

Account _- 0080 Total

NET MANAGEMENT FEE:

** END OF REPORT **

...~-'* _ .. ---_•• _.



.IPAOQ8~__. George l<. t- ..l & Company 8116/07 ··~iJe 1
8:25:55TakadoWIl P,'o t1 t

From 11/UIJ99 T~ 10131100

NH333 NH HOSP EQUP CNCL POOL/REo

fllilfI1.· J:ROM TRADE TICKETS, OE7IGt!AI19NS & GROUP. SALES ..

CUSIP ~ECURITY DESCRIPTION' PROflT (LOSS)

_ HEW HEXICO ST HSP EQP ltl 42.500 .. 00

TOTAL •• 42.600.00

TOTAL TAkEOQWN PROFIT 4~w600 .. 00
~=~--~==~--~=~=

** END OF REPORT **

.~.



HPA001k....-- George K 4 • b-....... & Company 8116107 -.--.J~ 1
8;24-;46"~t

J,·
Management Fee Summaty

11/01/99 - 10/31/00

project NH:l44 tlH 2000 FEE INCOHE OTUER
HEW HEXICO 2000 fEE INCOME OTHER
6/20/00 lJ/w Ut4ASS IGNEO

lAIL .. DAVID 100.00 :t

. ~CCOUHT SUMMARY:

Account •••1 0003 -lJ/W I~IC- SYNDICATE P/L 1.350.000,,00

1.350,000.00

** END OF REPORT **



liPAOO7'"..._- George I< .·~_._l III company B 116107 -· -;ige 1
Net Management Fae"Detail 9:24:45

11/01199 - 10131/00

Project tiB344 NH 2QOO fEE INCOHE OTHER

Date SC Re~erence Description Amount

Account _ - 0003 UJW INC~SVNDICATE Pil

2000'07/0~ JE 0106 WIRE REc'O NEW HEXICO U/W

Account _ ~ 0003 Total

NET MANAGEMENT FEE:

** EHD OF REPO~T......~.~ **



HPA001k........_ Geol"'ge K. ~_Jtl ~ Company 8116/07 - '-116 1
Net Management Fee Summary 6:26;00

11}01J99 - 10/31/00

Project \,IV103 STRUCTURE FEE 2000

LAIL, DAVio 100.00 l

ACCOUNT ,SUMMARY;

Accoun~ - 0003 U/~I' INC-SYNDICATE PJL 2,660,000.00

NET MANAGEMENT FEE: 2 11 660,000.00

** END-OF REPORT **



t-tPA007R,--- George K.•~Ji& Company 8116/07 '- ,ae ,1
Nat Hanagement fae Oetall 8:26.00

11/0119~ • 10/31/00

proj~ct WVI03 STRUCTURE fEE 2000

Date SC Reference Description Amoynt

Account _ .. 0003 U/\'l IUC·SYNOICATE P/L

2oooio8/23 JE Oaa3 WIRE REC·OMWEST ViRGINIA UW 1.580,000.00
2000108/26 JE 0826 WIRE RECRb WEST VIRGINIA UW 1,000.000,00
2000/09/21 JE 0921 WEST VIRGINIA U/W' BAL DUE 80,000.00

AC~OUflt ~ OOQ3 Total 2,660,000 10 00

NET MANAGEMENT FEE; 2.660.000.00

** END Of REPORT **



HPA007k- " George K. L__l & compa~y 8116/07 o---.--...:{je 1
Net Management fee Summary ~:'26;21

11/01/99 - 10/31/00

Project OK143 RUR ENT OK SWAPTION FEE.Pl FIN
RURAL ENTERPRISES OKLAHOHA SWAPTlON FEE POOL FINANCING
10123100 lAlf-

LAlL. DAVID 100.00 t

ACCOUNT SUMMARY:

Accoun_. 0003 . tJ/~1 ItIC-SVIIOICATE P/l 2.076,000.00

NET MANAGEMENT FEE: 2.076,000.00

** END OF REPORT **



. .,.

ttPA007R_·- George K. .~J & c:mp6llY 8116107 -'__-ge 1
Net Hanageme~t Fee Oetail 8:26:21

11/01/99 - 10/31/00

""pr~jact OK143 RUR EtaT OK SWAPTION FEE PI- FIt~

Date SC Reference ne~c~ipt1on Amount

Account_. 0003 U/W Hle·SYNDICATE P/L

20QO/"10F25 JE 1026 OK PLACEMENT AGENT FEE 1,076,000.00
~~~O/10/27 JE 1027 OK STRUCTURING FEE 1.000.000.00

Account . 0003 Total 2.075,O~O.OO

NET MANAGEMENT FEE: 2.075.009.00

** E~O OF REPORT **



HPAOQ7h~· George Ie ,,--_.1 So Company 8116107 ··'_
Net Management Fee Summary 8;26:36

11/01/99 • 10/31/00

Project OK1J8 RuRAL ENTERPRISES Of OKLAHOMA, ·INC VARIABLE RATE DEMAND REVENUE BONDS
(OKl.AHOMA GOVERMHEt4TAL FINAtiCINa I~ROGRAH) 2000 SERIES A
6/28/00 LAIl/RIFFLE

~AIL, OAVIQ· 100.00 .t

ACCOUNT SUHHARY:

·AccQUnt ~. 0003 U/W INC~SYNDICATE P/l 1,090,600.00

Acc~unt - 0011 COl-AIR TRANSPORTATION 676.76-

Account - 0013 COl-AUTO EXPS & MILEAGE 1-.065.01·

Account 0015 COI·ACCOHODATIOHS 1.201.07-

Ac·count - OOl~ CGI·BUSIHESS HEALS 135.80-

Account 0017 COl-CLIENT ENTERTAINMENT 2.156.42-

Account - 0030 COI-HESSNGR & SYNO DEL EXPS 19.34-

Account - OU35 COI-TELEPUOUE 14.69-

ACCol;lnt 0072 COI-CUSIP FEES 106.00·

Account O(}75 COl-REGULATORY FEES :6,000.00 ..

Account COl-OTHER U/\~ EXPENSES 3,046.27-

Account . 0100 SYNO SETTLEMTS & DESIGNATIONS 647.308.06-

,jET 11AtI 628~772.69

** END OF REPORT **

.-·.g8 1



HPA007~__· George K. t>~.l & Company 8116/01 -- -:ge 1
Net Management Fee Detail 8:26:36

11101199 - lOJ31/00

project·OK138

_-:0
RURAL ENTERPRISeS pF OKLAHOHA, INC VARIABLE RATE DEMAND REVENUE BONOS

o. Date SC Re ference Descri pt i on Amuunt"

Account 0003 U/W ItlC~~YNOICATE P/L

02000/10/25 JE 1025 OK U/W OISC 1.800,000.00
2000110/19 JE 3018 10/19 DIFFERENCE 709,600.00

·i
Account.- 0003 Total 1.090.600.00

Account .~~ - 0011 COI-A1R TRANSPORTATION

2000/1~/31 AD DINERS CLa NWHHH-EWRHCI-I016 676,76·

676.76-Accoun·t .- 0011 Total

Account - 0013 COl-AUTO EXPS & HIlEAGE

2000110/04 AD NEWHAN HIe 9/15 OKC OK 227.29-
2000/io/27 AD STEINBERG 10/11·19 OKC 20.00

II
2ood/lP/30 AD RIFFLE SCO 10/18 NORMAN OK 188.52
2000/10/31 AD NEWHAN HIC 10/18 OKC OK 214.07
2000110131 AD lAIl 0 9/16 NORHAN OK 376.63-
2660/10/31 AD HARVEY HEA iO/17-J9 OKC 39.50-

·Account ~ 0013 Total

~
0

Account ~ 0015 COI-ACCOHOOATIONS

~OOO/lQ/04 AD NEWMAN HIe 9/15 OKC OK 126.96
~~OOO/10/27 AD STEINBERG 10/17-19 OKC 305 .. 46
-~OOOJI0/30

Accountlll
AD RIFFLE seQ 10/18 NORMAN OK 305.46

2000l1'O/3i AD ueW.'AN HIe 10/18 OKe 01< 167.73·
2000/10/31 AO HARVEY HEA lO/17-19'OKC 305.46-

0015 Total' 1,201.07·

Ac~count 0016 COI ... BUSINESS MEALS

2000/10/27 AD STEINBERG 10/17-19 OKC 31.67
2000/10/30 AD RIFFLE seQ 10/18 NORMAN OK 20,,25·
2006/10/31 AD NEW~AN HIe 10/18 OKC OK 28.76 ...
2000/10J31 AD HARVEY ilEA 10/17-19 OKC 49.]3·

Accountll- 0016 Total 136.80-

Accolm~ - . OOI? COl-CLIENT ENTERTAItlHEtlT

2000/10/30 AD RIFFLE seQ 10/18 CLSG DINNER l t 897 .. sa·
2000110/31 AD NEWMAN HIe 10/19 ONR D SHELCER 11.65
2000/10/31 AD l-AIL D 9/15 NORtlAU OK 137.57
_~OO/lhJ31'AO 'HARVEY HEA 10117-19 OKC 109 .. 32·

ACC:P4nt_. 001,7 Total



liPA007~· George K. b-_.-Toll
l

&"
.

coU\p~ny 8/16/07
I

""\ Net Hanagement Fee Detail 8:26:36
11/01199 - 10/31/00

Project OK138 RURAL EH'rERPRISES OF OKLAHOMA. INC VARIA9LE RATE IlEBA-UD R~VEt"lJE ~Of~[)S

Date SC Reference Description Amount
~,'-

Account••• - 0030" COl -MESSNGR & SYUD DEL EXPS

2000/10/16 AD FED EXPR 276117fEOERAL EXPRESS CORP
""2000/10/30 AD FED EXPR 10/23 ATLANtA "GA

Accou~tll w" 0030 Total "" 19.34 ..

Account • 0036". CO I - TELEPHONE

2000/10/04 All tlElFll4AN ..IIC 9/16 OKC OK 1.15
2000/10/27 AD STEINBERG 10/17-19 OKC 11.84 ..
2i)OO/10j31 AD UAkVEY HEA 10J11 .. 19 OKC 1.70"-

Account. - 0035 Total 14~69-

Account "

II"
-" O~72 COI-GUS1P FEES

200Q/IO/25 AD CUSIP 781692AA6 106.00-

106.00-Account 0072 Total

"Accoun~ . 0076 COl-REGULATORY FEES

2000/10/31 JE 3034 OCT H5RB ASSE55MENT5 3,000.00
:2000/10/27 AD BOND HRKT 3673BONO HARKET ASSOCIATI 3.00Q.OO-

Accountll· 0075 Total 6,000.00-

ACCOI~nt ""~080 COl-OTHER UJ\~ EXPENSES

2000/10/19 j~ 1·019 DAV LOAN INT-RURAL OK 2,196.10·
2000"110/19 JE301B 10/19 DTC CItARGEo" 229 .. 30 ...
2000/10131 AD LAIL 0 AIRPORT GOOOIES 20.81 ..

Account -:.• "0080" Total 3.046.27-

Account -"0100 SYNO SETTLEHTS , DESIGNATIONS

~000/10/26 JE 1026 lrll'RE OK OEV 547.308.06

Accountllllllll- oioo Total 547,"308.06

NET MANAGEMENT FEE: 628,172.69

** ENO OF REPORT *~

..r' •

-_...;~e 2

.



, , ~

{.

, j
HPAOOOR........... ·· George K. 0_.".1 & Company a/16/07 . ·.__.-~e 1

Takedown i~rof1 t B;26~36

From 11/01/99 To ~.aJ31/0()

project ; OK138 RURAL ENT~RPRISE OK VAR R

fflOFII FR!U!.....IRA!!LIlfK~I~E~lat.ATJONS & GROUP SALES:

CUSI~ SECURIty DESCRIPTION PROFIT (LOSS)

_ RRL ENTERPRlSES OK VAR 50 t -OOO .. OO
................ .... -...

TOTAL- 4 '" 50.,000 .. 00

TOTAL TAKEOOWN PROFIT 6(1,000 .. 00'
~~~__~=~~===~-a=

** END OF REPORT **



i
HPA007R--..-, George K. 1..__.-~ll &. Company 8116/07 , .ga 1

Net Hariagement fee Detail B;24~11

11101/99 - 10/31/00

Project FL197, ORANGE CNTY FL BFA VRO REV GOA

Date SC Rererence Description Amount

Account_~ 0003 lJ/~1 INCN SYNDICATE P/L

2000/06129 JE 0629 ORANGE CNTY IHCOlilNG HIRE 6,600,000 .. 00 
2000/06129 JE 0629 ORANGE CNTY OUTGOING WIR~' 2~082A447 .. 00- .
2000/06J29 JE 0629 ORAl,hiE CNT\' OliTGOI.,a 14IRE: 1 ~ 041,'223.00
2000/06/29 JE 3042 6/29 .. DIFFEREt'CE l,760.330,OO~

Accountll -
2000/08/31 JE 3029 TR REveNUE TO DAVIS' 400.000.00~

0003 Total 1,316.000.00

Account . 0011 COl "AIR TRAtiSPORTATIOt.

2000/07/14 AD DIHERS CLB DAVIS·PFHHCO~0627 545.00
200&/08/24 AD OlHERS CLB LAILO-LAXPSP-0707 200.50·
2000/08/24 AD DIUERS CLB LAILD~PrUHEM-0707 934,00·
2000/68/24 AD DINERS CLB LAILD-HCOVPS·ri628' 291.50
2000/08/24 AD OI~ERS ClB LA1(O-PSPLAX-0626 852.26

II-
2000/08/24 AD DINERS CLB LAILK-LAXPSP-0107 200 .. 50
~OOO/OQ/24 AD DINERS CLB LAILK~PFUHEH~0707 934.00
2000108/24 AD DINERS CLB LAILK-HCOVPS-0628 291 .. 50
2000/08/24 AD DINERS CLB LAI~K-P~PLAX-ri626 852.26-

Account 0011 Total 6tl01.62~

Account -' 0013 COl-AUTO EXPS & MILEAGE

2000/06/23 AD NEWHAN HIC 5052HICHAEL NEWHA~ 201 .. 37
2000/07/18 AD H DAVIS 1418HIKE DAVIS 166.00~

2000/0a/2~ AD LAIl 0 6/26 ORLANOO,Fl elSa DNR 1.304.35-

Account... 0013 Total ' , 1,671.12-

Account' - ,0015 COi 4

II
ACCOHqOATIOHS

2000/06/23 AD NE\4HAN HIe 6/23 ORLANDO fL 160.29
2000/07118 AD H DAVIS 141BHIKE OAVIS 98.79
2000JOa/2~ AD LAIL 0 6J26 ORLANOO.FL C~SG DUR 341~37~

Account ~ 0015 Total 600.45-

AFcount . 0016 COIMBUSTHESS HEALS

l6/23 AD NEWHAH HIe 5/23 ORLANDO FL 24.25
2000/01/18'AD H DAVIS 141eHIKE DAVIS 26.75·
2000/08129 AD LAIL 0 360AVID T LAIt 70.06-

ACCOUIl1:II-
2000/08129 AD LAIL 0 6/26 ORLANDO?Fl CLSG OtiR 217.36-

0016; To1:al 339.42·

Account - 0017 COl .. CLIENT ENTERTAltUIENT

2000/06/23 AD NEWHAN HIe 5/23 JH~BAILEY/aC/MP/BN 133.73-



George K., L..-__-.~ & Comp~ny 8116/07 "--.-496 1
Net M~nagament fee SUllunaJ'Y 8:24:10

,li/0l199 . 10131/00 \

Project FL197 ORANGE CNTY FL HfA VRO REV GOA r
ORANGE tOUNTV FLORIDA HEALTH FACILITIES AUTHOB,t~ 'Y~RIABLE RATE DE HAND
REVENtjE BOUDS SER1ES 2000 A (HOSPITAL ASSOCIATION H'EALTH FACILITIES LOAN
PR06RAi·j) . .
6/22/0U LAIL·

UNDERWRITING .. UNASSIGNED

ACCOUNT

Account - 0003 U/W INC-SYNDICATE P/L 1,3~6.000.00

Accoun't - 0011 COl-AIR TRANSPORTATION 5,101.52

Account 0013 COl-AUTO EXPS & MILEAGE 1,671.72

Account .. 0016 COI-ACCOHODAT)ONS 600 .. 45·

Accoun't 0016 COl-BUSINEss HEALS 338.42-

ACCOUJlt ... 0017 COl -CLIeNT ENTERTAltJHENT 3.581.84-

Account 0030 COI·HESSHGR &SYNO OEl EXPS 194.46 ..

,AccQunt ~ 0035 COI·TELEPUONE ,,60-
i

Account M 0051 COl~OTHER LEGAL FEES 525.00~

,~

AccQunt . 0076 COl-REGULATORY FEES 9.900 .. 00

Account - 0080 COI-OTUER U/W EXPENSES 16.187.20·

NET MANAGEMENT FEE: l.277.896.Bl

.** EtiD OF ~EPORT -lc*



UPA007~:-_ . Getirge K. ~__1& Company 8116107 --.-·ge 1
Net"'Hanagementfee Summat"y 8:24:30

. 1~!Ql/99 . 10/31/00

Project AZ136 ARIZONA 2000 FEE INCOHE
4/28 U/W UNASSIGNEO

LAIL. DAVID 100 ~ 00 t .

ACGOUtlT SUHMARY: .

AC~Oljl1t_. 0003 U/~J Itlc·snlOrCATIO P/L 1.740,392.00'

NET HANAGEMENT FEE: 1.740,392.00

** END Of REPORT **

{ ,



i
HPA007f\;,--· George K. k~·"&ll & Company 8116107 -':'-_.~a 1

Net Management fee Detail 8:2.4:30
11/01/99 - 10/31/00

Project AZ136 ARIZONA 2000 FEE IncoME

Date sc Reference De~cr1pt1o~1 Amount
". ~~..

Account _, -.0003 UJW INC-SYNDICATE P/l .

2000/06/08 JE 0608 ARlzqNA' U/W, 1~740,392 .. 00

Account_ - 0003 Total 1.740,392.00

~ET MANAGEMENT fEE: 1" 740,392 .. 00

** END OF REPORT **

k.

:~-



I
.tPA007RL--.- George K. b,~~:t~ & Company 8/16/07 ~g

Net Hanagemant FeB Summary 8:25;03 .
11/01/99 - lOJ31JOO

project AZl~2 Al HLTH FAC AUTH POOL·
ARTZOtiA. HEALTH FAC1LITIES AUTHORITY· POQLEO IiEALTHCARE lOJ\U fINANCING
PROaRAH SERIES 2000 A .
3/9100 KNIGHT/lAIL

LAIL, DAVID :}.OO .. 00 t·

A~COUNT SUHtlARY:

M 0003 uJw IHC~SYNOICATE p/l· 1.305f467~OO
J

- 0011 COl-AIR TRANSP-ORTATIPN 16.623.52

- 0013 COI·AUTO EXPS & Hl~~AGE 4,337 .. 52

- OOla COI-ACCOHODATIO~S 5 w890 .. 16

Accoun 0016 COI-BUSIN~SS HE~LS 930.97"

Accoun - 0017 COl-CLIENT ENiEnTA~"H~NT . 3.719.16·

-.0030 COI-HESSNGR ~ SVhO·~EL E~P$ 325.97

Ac:cQun ~ 0035 COl-TELEPHONE 466.82

Ac;cQun · 0045 COl-OffICIAL STATE~~"T P~INTNG . 2.000.00-

· 0046 COI·OTHER PRINTING 1.428.43-

- 0061 COI~OTHER LEGAL FEES' 525.00
,/

- 0070 COL-OTHER PROFE$SIOHAL F~~~ 2.000.00

0072 COI-CUSIP fEES 105.00-

- 0075 COI~REGULATO~¥ FE~S 3,839.10·

Accoun 0080 COl-OTHER U/W E~PENS~S 4.121 .. 62~

NET.HANAGEHENT FEE: 1.259.253.73

** ENO· oF" REPORT **

e 1



; :.

HPA007rt~.-,·· .' George K. h ....._4fJ
,.

& company 6116/07 ···~·ge

Net Hana~@ment fee Oetail 8:26:15
,11/01j~9· .. 10/31100

PrQject AZ132 Al HLTH FAC AUTU POOL

Date SC Reference nesc~~pt~on Amount

Ac(:ount _o003 U/W INC.SytIOICATE PJL

2000/06/08 JE 0608 WIRE·OVERPAV AZ UJW 6 • 5)99 .60. /
. 2000/061 OS JE 0608 An rlOJJA . llJW " 2.303.4pO .. OO.~

20001015/08 JE 3007 'p/S CO·l . f 836,007.60.- I
2000/06/12 JE 3010 ~/12 TAKEDO~" 63,965 .. 00- .....
2000/06/21 JE 3029 .·BOOK l05,OOO.OO~

__eo.·:CKHIGUT @HISC EXP J

Account ..... 0003 Total . . 1 , 305 , 467 .. 0 0 ..

~ccount . 0011 ~OI.AIR TRANSPORTATJQU

2000/03/2i AD DINERS CLB SCHOR·D~NPHX~0323 84-3.00 ..
~OOO/03/23 AD DINERS CLB KNaTc-HtIPHX~03bg 75 .. 50
2000/04107 AD DINERS CLB lAILK-ArLiHIX-0404 1.107.00
2000/04/07 AD DlNERS CLa SCUOR .. UftlPHX·0405 819.00-
2000/04/12 AD DINERS eLa LAILO-ATLPHX~0404 1,167.00·
2000/04/13 AD DINERS CLa COIT/A·PSPPtlX .. 0323 531&00 ..
2000/04113 AD DINERS ClB LAILD'-PSPPHX~032j' 511.00
2000/04/24 AD lAIL D 4jfl.PHOENI~.·AZ 511.00
2000/05/11 AU DINERS ekB HWHNH-EWRQRb·0502 610.00
2000/05/12 AD DINERS CLB SCHOR·bEN~HX-b512 721.46·
2000/05/23 AD DINERS CLa KNaTC~»CIH~~·0616 281.66
2000/06/23 AD DINERS ClB KNaTC~PHXHG~~0521 117.75
2000/05/31 AD DINERS CLB KHGTC·MCIP~X~0623 235.60
2000/06/31 AD DIHER~ CLB KNGTC·~CIPHX~Oa12 229.00-'
2000/06/07 AD nINERS CLB NWHNM~EWRPHX~0631 2.167.00
2000/06/07 AD DIHERS CLB KNGTC-HCIPUX-0607 471.00
2000J06J(}6 AD tAll D 5J2!'3 PUX 521.00
2000/06/19 AD OlNERS CLB

I

NWHNM-EWRPHX-0617' 2.267.00 ..
2000/06126 AD DINERS C!.:B K"'GtG .. Pj1~HCl ... 0521 117.76.
2000/06/29 AD t<tJIGHT CC 6/7 - 9 PBX· . 236.50
2000/07/12 AD OINERS CLB N~HNH~WERDEn~0606 1.074.88-

Account·lI·
2000/09/30 AD DINERS CLB NWHNM·EWkPHxtO~lO 1.910.50
2000/09/30 An DINERS Cl~ NWHNH~PH~O~Cl0~14 254.60-

0011 Total' . . . 16.523.62 ..

Ac~ount .. 00;13 COl-AUTO EXPS· &: HILEAGI;

2000/03/10 AD KNIGHT CC 1/2D P~X.AZ 76 .. 71
2boO/03/10 AD KNIGHT CC Ilia PHXiAZ 18.00
2000/03/10 AD KNIGHT CC" 1/20 PBX. At 10 .. 60
2000/03/10 AD KNIGHT CC 1/26-28 PHX.AZ 38 .. 00 ..
2000/03/10 AD KNIGHT cc lJ2&-i8'PHX,A~ 170 .. 68
2000/~3/10 AD SCHORR JAfl 3/1-2 PHQENIX,AZ 45.15
2000/03131 AD KNIGHT CC 3/22-23' PHOENIX 116.00~

2000/03/31 AD KNIGHT CC 3/9~ip PHOENIX, . 112.33
2000/03/31 AD SCHORR ~AN 3/14 PHOENIX .' 46.50·
2000/04111 AD SCHORR"JAN 4:/5 pUQi:Ui!<·Az 46.50
2000/04!20 AD KN~~UT ct 4/4 PHEOUI¥ .AZ 96 .. 51-

1
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HPA007~_. ,G~~rQa f{. ·,---.__t~ & C;ompaoy 8/16/07 ·-......:.-....ge 2
"~t Hana~ement Fee Detail 8:25;15

I1J01/~9 - 10/31/~O

Project AZ132 AZ HLTH FAC AUTH' POOL

Date SC Reference Description Amount

2000/04/20 AD LAIL' D 3/23' PUOEtJIX AZ 75~OO·

2000/04124 AD LAIL 0 4,/11 PBO~tlI)( AZ 90.00
2000/04/24 An lAIL 0 4/4 PHOENIX AZ 42.50-
2000/04/24 AD lAIL D 3/1 PlfOtUI)( AZ 106 .. 00
,200~/04/28 AD KNIGHT CC 4111~li P~OENIX 122.31~

2000105/11 AD KNIGHT CC 4/11·14 PHOiHIX 122.31
~oqOJ05Jl1 AO KNIGHT CC 4/11~14 PHOeNIX 122.31.
2000105/17 AD NEWMAN HIe 5/~~4 ~HbENtx 238.90-
2000/06130 AD KNIGHT CC " 3560C COURTNEY' KNIGHT 55.63
2000/05130 AD K~aIGHT cc af)60C COURTNEY .~tlIGUT 105.00
2000/06108 AD KNIGHT CC 3560C·COURTtlEY KNIGHT 249.94 ..
2000/06/09 AD KNIGHT CC : 5/12 -15 PBX 231.34~

2000/06/08 AD LAIL 0 51~~3 ~HX " 199.00
2000/06/20 ,AD KNIGHT CC \ :, 356~C coURTNEY KNIGHT 211,,63·
2000/06/23 AD NEWMAN HIt5/31 PHO~HI~ AZ 480.85
2000/06/23 AD NEWMAN HIe 6/17 PHOENIX AZ" 147 .. 65
2000/06/29 AD ~"rGHT CC ' 6/7·9 PHX 223.71~

2000/07/19 AD NEWMAN HIt 6J6'PHOEUIX Al 266.90 ..
2000/10/04 AD NEWHAN HIe 9111 PHX "AI 364.22
2000Jl~/04AD NEWHAN HIe 9/10 PHX AZ 112.70-
20riO/l~/24 AO SCHORR JAN 9/11 TUSCOU Al , 237~a6-

::::~::II~ :::: T:::~ACC0l40~CATIOt~:
4.331.62,.

'
2000/03110 AD SCHORR JAN 3/i~2 PHOEN1X,AZ 209.17.
2000/04120 AD RNIGHT CC 4/4 PHEONIX AZ 109 .. 97
~OOO/04/24 Ao lAIL 0 4/11 PHOENIX Al 291 .. 70~
2DOOJ04/24 AD LAIL 0 4/4 PHOEN1X Al 254.33~

2000/04/24 AO LAIL 0 3/1 PUOEtlIX AZ " 603 .. 02·
2000/04128 AD KHIGHT cc 4/11-14 PHOENIX, 296.90
2000/06/11 AD K"IGHT CC 4/11-14'PHOEHIX 296.90
2000/05/11 AD KUIGHT CC . 3560C COURTNEY KNI':iUT 296.90·
2000/05/11 AD NEWMAN HIe 5/2-4 PHOENIX 386.06
2000/05/30 AD KtJlGHT CC 3560C'"COURTHEY KNIGI·ir , 297~15

2000/06/08 AO KNIGHT CC 6/12-1&·PHX ~ 10 .... 03 ..
2000/06/0& AD LAIL D 512 .. 3 'Pi-IX ,~. 551.87
2000/0~/20 AD KNIGHT ~c ' 3660C ~OURT"EY KNIGHT 166.00
2000/06/~3,An NEWHAN HIe 6J31'~~OENIX At . 243 .. 12
2{)OO/06/23 AD UEl.JI4AN HIe 5/17' PHOEUix Al 437 .. 40
2000/07/19 AD NeWHAN HIe 6/6 PHOENIX AZ· 512442
2000/10/04 AD UEWHAN HIe 9/11 PHX AZ 939 .. 67
2000/10/04 AD t'EWHAH HIe 9/1():+PUX -AZ 315.89·
2000/10/24 AD, SCUORR' JAN 9/1 (&T\.tSCON AZ' 265,,46·

Accoun". 0015 Total 6,8~O.16·

ACC:ou~ • 0016 COI-BUSII'lESS'HEALS

'2000/03/10 AO KNIGHT CC 1126·28 PHX.AZ , 29 .. 70·
,2060)03110 AD SCHORR JAN ~/l·2 'pHOENIX,AZ 16.31 ..
2000/03/31 AD KNIGHT CC "3/gg-2~pkOE"IX 4-2 .. 47·

:~ ~;:



George 8/16/07ttPAOO 7ft...__ - 1<. t-.J~ & Company ..----Oe
Net·Hanagement Fee Detail 8:26;16

11/01J99 - 10131100

Projact: AZ132 AZ liLTU FAG AUTU POOL

Data SC Refe~e"Ge Oescr1ption~ Amount

2000/04120 AD LAIL 0 3/2~ PHOENIX Al 8.14
2000/04/24 AO LAIL n· 4/1i PUOEUI}(' AZ 82~47

2000/04/24 AD LAIL 0 414 PUOENIX AZ 10.95
2000/04/24 AD LAIL 0 3/1 PHOEt~I}{ AZ 16.70
2000/04/28 AD KNIGHT CC 4/11·14 PHOeNIX 66.63·
2000/05/il AD KNIGHT CC 4/11~14 ·PHOENIX 68.83
2000/06/11 AD KNIGltT CC -4/11-14 PHOENIX 68.83
2000/05/17 AD .'EWHAtI HIe. 612 - 4 PtiOENlX 63.30
2000105/30 AD ~NIGHT CC ··~3560C COURTNEY KNIGHT 31.41
2000106/Q8 AD KNIGHT. CC 356bc COURTNEY KNIGHT 21.40"
2000/06/08 AD LAIL 0 512-3 PUX 235.59
eOOOJOd/20 AD l<NIGtfT CC . ~ 3560C COURTNEY I<tjIGHT 77.43
~OOO/06123 AD NEWMAN ~IC 5/31·PHOEUIX AZ 36 .. 63..
~OOO/06/23 AD NEWMAN HIe 6/~j PHOENI~ AZ 17."l1~

2000/06/29 AD KNIGHT ct . 6/7-9 PH~ a.a4
2000/07J19·AD HEWHXN HIe 6/6 PHOENIX AZ· 63.26
2000JI0J04 AD NEWHAH HIe 9/ it PIIX AZ 56.92~

2000110/04 AD NEWMAN HIe· 9/10 PHX· AZ ' 26.10
2000/10/24 AO SCHORR JAN 9/11 TUSCDn AZ 32.61-

Accountll" 0016 Total fJ30.91~

Accou~t - OO~7 .COI·CLIEHT ENTERTAINMENT

2000J03110 AD KNIGHT CC 112G-2a PHX~AZ 46.36,,·
2000103/10 AD KNIGHT 'CC i/26-28: PH~,AZ 60.48
2000J03/31 AD KNIGHT CC 3/9 BECKY K 118.64
2000/04/20 AD KNIGHT ct 3129 SUMS GAHE/4/4 DNR B ROoMN 589.62-
2000/04/28 An KNIGHT CC 4/11-14 PHOE"IX ·196 .. 95-
2000/06/11 AD KNIGHT'CC 41il~14· PHOENIX 196 .. 95
2000/06/11 AD KNIGUT CC 4/1i'~14- PHOENIX 196.95

·i 2000/06/i 7 AD NEW~'AN HIe 6/2·4 PHOEN IX 37.00
2000/06/08 AD KNIGUT CC o. 3560C COURTNEY kNIGHT 17.86·
2000/06/08' AD KNIGUT CC ·3$60C COURTNEY KNIGHT 98.00-
2000/06/08 AD KNIGHT CC 6J12~15 PHX.· 213.89
2000/06/08 AD KNIGHT CC 5/12·15 PBX· 125.86~

2000/06/0B AD KNIGHT CC 6J12~15'PHK 113.85-
2000/06J20 AD KNIGHT CC . .... -8660C COURTNEy KNIGUT 94.00
2000/06/20 AD KNIGHT CC 3560C COURTNEY KNIGHT 31.16 ..
2QOO/06/29 AD KNIGHT CC 6/7~9 PHX 1.505.48 ..
2000/06/29 AD KNIGHT CC 6/7-9 PH),"" 61.66:
2000/06/29 AD KNIGHT CC 617~9 PHX 44.00
2006/01/19 AD NEWMAN HIe ~/6 LNH 46 .. 81
20DOJ07Jlg·AO NEWHAN HIt 6/8 (NH J stlTNPHl/J PAstORE 32.00
2000/07119 AD NeWHAN HIe ~/7 0 SH~LtER . 0 o. 75.00
2000/10/Q4 AO NEWHAM HI~ 9/1~ OHR ~ STELTENPOHL 97.00.
2000110/04 AD NEWHAM HIe 9/12 LNH B KAHN 42 .. 54
2000/10/04 AD HEWHAN HIe gjll ONR BK 60.00-

Account. 0017 Total'

AccQUnt 0030 COI-HESSN6R & SYNO DEL EXPS

2000/03/15 AD fED EXPR 2767t"7FEDERAL I;XPRESS CORP 12 .. 31-
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tlet Management fae Detai 1 6;25:15

11101/99 • 10/3~100

Projac·t AZ132 AZ ULTH FAC AUTH POOL

Date SC Reference Oe~cr1ption Amount

2000/03/15 AD FED EXPR :276717F~DERAL EXPRESS CORP 14.83 ..
2000/06/31 AD FED EXPR SCOTTSDALE.AZ 76.,23
2000/05/31 AD FEn EXPR . ~7~717FEDERAL EXPRESS CORP 13.57·
~OOO/06Iri7 ~D FEn E~PR' 6/1a-~~FEDEX 15.4i
2000JQ6/12 AD FEO EKPR . 6/28-616 SHIPHNTS 10 .. 87
2000107126 AU FED EXPR 276717FEOERAL EXPRESS CORP 13.57-
2000/07/26 AD FED EX~R~ 276717FEOERAL EXPRESS CORP 13.57 ..
2000/07/26 AD FED E~PR~ 276717FEDfRAL EXPRESS COfiP 13 .. 67'"
2000/07/26 AD FED EXPR 276111FEOERAL eXPRESS CdRP 13.57
2000/07/26 AD FED EXPR, 276711FEOERAL ExpnESS cortP 12p43
2000/07126 AD FEO EXPR 2i6111FEOERAL EXPRESS CORP 12.43
2000J08J16 AD FED EXPR' 276717FEDERAL EXPRESS CORP 15.76
2000/08/16 AD FED EXPR 2767i7FEDERAL EXPRESS CORP 14.35';'
2000/08115 AD FED EXPR' 276711FEDERAL EXPRESS CORP 16~13

2000J08128 AD FED Expn 276717fEDERAl EXPRESS CORP 16.44~

2000/08/28 AD FED E~PR .. 276717FEDERAL E}(PRESS CORP 14 .. 98
2000/08/28 AD tED EXPR 276717FEQERAL EXPRESS CORP 14.36
2000/08/28 AD FED EXPR 276717FEOERAL EXPRESS CORP 13.57-

- Total : 326.91-, ACcOt~nt.• 0030

\: Account - 0035 ~OI-TElEPHONE
.2000/03/10.AO KNIGHT ce. 'l/l0 PH~tAZ 10,60"
2000104120 An KNIGHT CC 414 'Pl-JEOfJi1 AZ -. .38
2000/04128 AD KNIGUl' CC 41.11-14 PHOEtlIX 7.50·
2000106/11 AD KNIGHT CC 4111·14 PHOENIX 1.50
2000/06/11 AD KNiGHT CC 4111 ~ 14 PHOEt'IX 1.50-
2000/06/17 AD NEWHAN MIC 5/2·~ ~HOEUIX '. 86 .. 38
,~OOOJ05/30 AD KNIGHT CC. 3660C COURTNEY' KNIGHT 3.38
2000/06/08 AD KNIGHT CC . 3660C COURTNEY KNIGlff 17.57·
2000/06/08 AD KNIGHT CC 5/12-15, p~x .15·
2000/06/08 AD LAIL 0 . 5J2~3 PHX 98.95·
2000/06/20 AD KNIGHt cc ~~60C COURTNEY KNIGHT 2.00
2000/06123 AD tlEWHAti HIe 5/31 PHOEtlIX AL 3.40
~ooriJQ6/23 AD NEWHAN HIC ~/17' P~O~NIX AZ' 42~42"

2000/07/19 AD NEWHAN HIe 6/6 PHO~NIX AZ 132.49
~OOO/lO/04 AD NEWMAN'HIG 9/11 PHi AZ 63.25
2000/10/04 AD UEWMAN Htc ~/I0'PHX .AZ .75
2000/10/2~AO SCHORR JA~ 9/~1 T~SCO" AZ 7.00 ..

Account ~ 0035 Totol 466.62-

Account - 0045 COl-QFFICIAL STATEMENT PRIHTNG

08J24 All BO\1JtIE CUI o~ .Al I-tlTH FAC 2.000 .. 00-

Accounot ~ 0045 Total ~,ooo.oo-

Accouot - 0046 COl-OTHER. PRINTING

2000/06/14 A[l CAIN T SQU fHCR)PRINTS 623.34
2000/06/20 AO CAIN -r SQtJ BOOTH UTRLSpAZ HLTHCR· 353 .. 75"
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$38,460~OfJO

MISSISSIPPI HOME CORPORATION
SiDfle Famiiy-Mortgage ·Revenue.Bonds

Series 1998A
Datod.: ~h 1, 1998 Due: As shown below

Thc;BundaBJ'e' iluruableon\yas tully l'Cg.iBtered 'bondi, withoutCOUpODS.~ hy-means ()fC. book...o(!uf.ry only !J-)'"Bterr.1, C'ridencin~ nwnership Dnd
toamKfer Df the' Bonds on the rerortiB tif tile. IiepoeIitory 'I.'nmt. Company (4fDTC"':; and ib ps:riicipBI1ts~ Initl&U~', tim Bo~wilt be. iuueci in
dL-numinatmMof$5,OQO each, or1Uryintegr.a1 muitipte.thcreor.. Purchsaertloftbe BondJg will mlt. recelv.eeertificn~:lrepreaentingtheir inlcrOJ(
in. the Bonda.. The principal or, premiumt if any f and ml.meltt on the I:km~ are payable by Deposit Guarant~.Y National .Bank.. JtLci£son,
M:iasiasippi, as T.nas1oe~to DTCr oritsDominee"Cedo &. 'Cn., w}Ucl).n1l in. t.urn.rmnit such princi:pal. premium, if mJ..)~,antt interest \0its.Din!c:t
ParUciplllnLlst w.bi-ch win in·wrn remitsuch~, premiu'n'~, if. 8nJ' ~ and. iJ:r.2rest to the lndireet Part.ici.paDts or the Bener1cialOwn~of
tho- &nm ·1 u. descnDed he:ein. The "'axable Borub· w:m bear mtomst at. the· rate9 8etiorth beloK. payahie. on the: fUll&.· day' of ea.c:h month,
l'OElUDBDcingJ'UDe 1, 1998, The T'8X·Exmnpt Iion.cie.win beer inLm'eelt. at the ra_ se.t £Cr(h below, payable·onJune llU1d.Deeemb~l' of cacll
year~'mmmencing' December 1, 199&.

The Clau 'Boa.d£~ th~.Clus 5 Bonds and a· portion cftheCiass 6 BonCis are being uued to pmride fundi to rcf.um r::ertain o-uutanding
Dblir:rstloDS ofthc Corpm:utmn, thsre~fmaking funds 8vuilab~1 tlJletnel" with Ute proceedst at the 1f.,.uble Bemis and the remaincer of the
pr~gfthe C1nu 6 BondKf to finJmcethepurehue of{i) fuliy modifIed m~\-backed.securitle8 reGNMA Cerli£i.catefil.It}. guaranteed.~
to a:mel)' P6;,-V1ncnt of monthly principal and interest. b)'" theGnve:nmen~ Nat.ional Mortgage Associ:atiol:. ("'GNMA") BJlQ. backed kJy pOOltl of
qualif.ving.PHA.imiured.VAguaranteed or. USDAlRDguB1'llIit.ef!dmortgqeioumumd{ii).m~Oackedlecurities rrPanl',ae MaeSa::urlt.iL~~)

BUC:ra.ntc:edas to tDne!ypsymentofmcmthiy p['.lncipal and inieres·t by UmFedend National M~·.Aasocmtianr"F'annic Matin) and bat:ked
bYJ'OOiBorqualifJ.rin{reonventionalmartgagu lUllIUt. Themm-tpge .loons·wilI :be~ to·qualified pe.n!OImCI" families (}fiow urm.ocienate1mxJ.Im!
to fmlUlCe tbe pu'l"Chue of single Camily resi.denam in the StateofMiBsIssippi,

The BondY BTe subje:t to mandntcry and optional reQe~onprior w, maturity on the'tcnns described herein. The Tnx!"Exumpt.Bonde
are 8U~'"Ctto a:ink:mg.- fund redemption _ duacribed herein.

TEE norms -~P.E u:n::.rrED uBl.IGt~TIONS Oi~ ~:iE C!:B..P-np~T10N PAi:A.BLE 50lEl.Y fiE, rrirOVIDED n~ 'lirE
lNDEN"l"URE. THEBmt"DSDO·NOT CONSnTtl'I"EANOBLIGATION. EITIfERGENERAL OR 8PEc..~.OF TIlE STATE OF
MIBSI8Bl~PI_ANYMUNICIPALnYOItANYOTflER.POLlTICALgUBnIVlSIONOF:THESTATE,OFMlSSISSlPPL NE1THER
'l'HEFAITRAND CIlEDl1" NORTHE TAXINGPOWEROt·THE·STATE OFMlS8ISSfPPJ ORANYPOLlTICALBUBDIVIBlON
THEREOF IS PLEUGEll FOR PA"DIENT OF TIm BOND&. THE CORPORATION: HAS NO TAXING POWER.. THe BONDS
AnEN01':A DEBT OF THE UNITED STATES OF AMEmCA..· OltANY AGENCYTHEREOF~.ORGNMAORFANNm MA£AND
AR£ NOT GUABANTEEl): BY 'rHE. FULL FAITH AND ORh'1lIT OF' THE UNITED STA.TES OF AMERICA..

MATUHrI'Y SCHEDULE

Priaeipal Matmit·y Interest Tc
Ciau Ammm.t Dnw ~~ Price St:atuJI

j iPACf-* $-f·,615"OO() ~ ~ 1'00% taT""
Z(P'AC]A'· 14920~OOO 6/112012 e..s1 100 (II)
SCPAClH 7.8Bli f OOO 61112024 6..56 100 (a}

4 Sr2t5~OOO I2!lJ2flI7 5..125 100 tb.>
fj 1.590.000 t2t1rJ018 !i.25 1.00 <r:j
6 J9,230,000 ti!1I2[}30 ..... 108 {e)

P1amledAm~CiulI;RlJCh. Q-.ewilll"8O!!t¥e pluml!!t1 plrinc:iJJaI.~ 6(l.~. _prnllcrpaiJ.pa~ on theM~La.ma uv n:ari'l'Od,,,t.. qb)

_ ... tlmn B.'i'Ir nO!" rot1f8 tiIm~of~t'eP8A f"n=pa.,.meat Model.
~.UtnnapMan:h 1. !99.9-,.nd·G..3~~ .

••) 'i'uahie
Cit) "u~.mpt •. Non-AMT
'c) ".~...AM:r

ThUt e::tn'£!!" page contains cert.a3n inf.onnation for quiek. nU'erem:Ie only. It is nota aummary of this issue. in'VCStOns. mus:.. reed the- entire
Official Statemmt to obtai:n in£cmurtion eue.ntia1 to maici.ng an infonned: investment dcc.it;iWL

Tne Bondts defmcd hereln.as the Class 1 Bcmd$, the- Class. 2 Bondti;. tb.e: C1aBa:3 Ban~f the.Cl~ 4 Bcm~1 $l~09O.ooo aggrepte principal
amount afthu Class· 5. Bam2&1 and the. Ciaea £) Bonde tcolieclivci}rf thE ~nderwriUen .Bonds"}~ offered foI" .aeHver," wben. u unci ifiuwid
by the Ccrponu.iun lilid amspted by t.hi!. Undt!!"W'ri~t ~uh;Cd. Lv receipt Df 1m appmvmg opinion ~. Kut.ak. Rnc:'r., 'Atkan~ Georgia} Bond
Oounsel. Cj~5 Bon.dain tileqwegate -prindpai emount.cf$500,OOO:(th'f owPtacf.dBond6"' arebehJg &Olddirdr t.o aninstiLuHoWll inveslDr
~y the Corpvrution and B:r.e Dot beiDf, offered. ~>. the Unti'Crwriters, 8U.~ 'to the: rece)p1. uf an appro\inlr opinion orBond CoWUlel. Cana!n
legal mattcns inciWsnt to- the authari2ation aDO issuanca Df the BonOs will be· pused upon b)r Kutllk. Rock, Atlanta, Georgm,. Bond CoUIUIE!l.
Oertain. iegal iIUll.t.w"s will De peued ~pon fer.' the Corporai.U:Jn by its m-hourte, counseL Ccrtuin 1el,'Ill mattenl win be poaeed upon ror Um
UndcrwriwDi~.. then- r:oun...~l. Crosthwait Ternoy f' PLLC, Jae.kmm, Miui8sippi. It is CXpl'd.ed that the Bends win be nvuilable iar deuvt!rjr in
New 'Yor*; New York .at DTC on or obou~April g, 1998.
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