
ASSESSED VALUE RISK ANALYSIS 2012 - 2013

Transfers & New Construction Budgetary Risk Factor:   3.00% 5.00% 7.00%

# of events:   15,000 Avg Annual Value $650,000,000
% of events completed:   95% Value units not comp $32,500,000
# of events completed:   14,250 Reduced Value Added $617,500,000

$18,525,000 $30,875,000 $43,225,000
Value of units not completed:   $32,500,000 $32,500,000 $32,500,000

Value Reduction of Transfers and New Construction:   $51,025,000 $63,375,000 $75,725,000
7.85% 9.75% 11.65%

Minerals/oil/gas Program Budgetary Risk Factor:   3.00% 5.00% 7.00%

Properties assessed and 2012 roll value 374 1,225,000,000$                $36,750,000 $61,250,000 $85,750,000

Agricultural Preserve Program Budgetary Risk Factor:   3.00% 5.00% 7.00%

Properties assessed and 2012 roll value 2,289    1,848,224,421$                55,446,733$       92,411,221$       129,375,709$     

Assessment Appeals Budgetary Risk Factor:   3.00% 5.00% 14.00%
# of cases:   1,056

Retention Rate 89% 86% 84% 75%

Assessed Value:   $4,806,544,068 $4,277,824,221 $4,133,627,898 $4,037,497,017 $3,604,908,051
Applicant's Opinion of Value:   $2,592,122,457

Assessed Value at Risk:   $2,214,421,611

Value Loss Due to Retention Rate < 89%:   $144,196,322 $240,327,203 $672,916,170

Section 51 / Prop 8 Assessments Budgetary Risk Factor:    0.50% 1.00% 2.00%

Properties assessed:   20,300 Residential

Assessed Value:   $10,100,000,000
 Est. FMV as of Jan. 1, 2012:   $9,400,000,000

Assessed Value Reduction:   $700,000,000 $47,000,000 $94,000,000 $188,000,000

Budgetary Risk Factor:    3.00% 5.00% 7.00%

Properties assessed:   600 Ag/Comm/Ind

Assessed Value:   $1,300,000,000
 Est. FMV as of Jan. 1, 2012:   $1,190,000,000

Assessed Value Reduction:   $110,000,000 $35,700,000 $59,500,000 $83,300,000

Net Unsecured Assessments Budgetary Risk Factor:    0.50% 1.00% 2.00%

General Unsecured Assessments:  $2,938,580,784 $14,692,904 $29,385,808 $58,771,616
Reduction in Audit Program 25%:  $24,000,000 Avg Audit Return $10,000,000 $10,000,000 $10,000,000

Cumulative Value Reduction:    $394,810,959 $650,249,232 $1,303,838,495

Taxes at 1%:   $3,948,110 $6,502,492 $13,038,385

Taxes to Gen Fund @ 27% est.:   $1,065,990 $1,755,673 $3,520,364
Taxes to Fire @ 5% est.:   $197,405 $325,125 $651,919
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