S O

to decide this issue in the event the main gqusstion, related to
the computation of its bad debt loss factor, was decided ageins
it, it has not presented any evidence in support of its positio
We cannot, tTherefore, declde this issue in its favor,
ORDER

Pursuant to the views e\oresD :d in the opinion of
the board oa file in this pfOC @dLn_5 nd good cause gppearing
tnerefor,

IT TS5 HEREBY ORDERED, ADJUDGED AND DECREED, pursuant
To secticn 25687 of the Revenue and Taxation Code
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(1) that the actvion of the Franchise Tax Board on the
protests of Home Savings and Loan Assoclation against proposed
assessments of additional franchise tax in the amounts of
$5,078,97, $13,086,0%, and §81,389.33 for the income years 1956,
1957, and 1958, respectively, be sustained in accordance with
concessions by appellant; : '

_ (2) +that the action of the Franchise Tax Board on the
protests of Home Savings.and Loan Assocliation as Successor in
Tnterest to Hollywood Savings and Loan Association against pro-
posed assessments of additional franchise tax in the emounts of
$878,53 and §+,620.,93 for the income years 1955 end 1956, respec-
tively, be reversed in accordance with concessions by respondents;
and

(3) +that the action of the Franchise Tax Board on the
protests of Pasadena Savings and Loan Assoclation, Home Savings
and Loan Assoclation, Assumer and/or Transferee, against a pro-
posed assessment of additional franchise tax in the ermount of
$35,051.09 for the inccme year 1955 be modiiied in accordance
with a concession by respondent by excluding fyom tThe messure

P oty wal AT G EXLO £ 18" amainine S R fd Aemt
of tax the balance of $340,658.38 remaining in the bad deb
reserve of Pasadens Savings and Loan Associgtion when that
association merged witn Howme Savings and Loan Assoclation.

IT IS FURTZER ADJUDGED &£ D, pursuany
to section 26077 of the Revenus end Taxavior T the action
cf the Franchise Tex Board in denying The clain of me Sevings
and Loan Associstion for refund of franchise tax in the amount
of &747,22%.08 for the income year 1959 be modified in sccordance
with a concession by respondsnt by increasing to £408,270,58%.63
the emount of outstanding loans subject to the application of the
bad deblt loss Tactor.

In all other respects the actions of the Franchise Tax
Board are sustalned,

Done at Sacramento

, California, Thi
o 2 . L O NP T PR o ~1 - -t
of ~July , 1967, by the State Board of Hgualization.
1 - . -
- - - s Chzirmen
:"///‘/' //. )
<., Member
, Member
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