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Aopeal of Union Packing Companv. .

.

benefit in 1960, Immediately ugon the sale ia 1960, th
entire gain wes commivted to gprellantt s own purposes, In
that it was to be used to satisfy its obligations under the
settlement agrecément and any excess was to be retained by
app ellant.

Pur suent ©o the views expressed in the opinion of
the bozrd on file in this proceeding, and good cause appearing
therelor,
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Packing Compeany agalinst pquObcu asscssmerz of additional
franchise tax in the amount orf 851 7.*3 87 for the income year
1960, be anad the seme 1s hereby sustained.
Done at Sacramento , California, this 24th day of
April , 1967, by the Stete Board of Egualization. -
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