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Aopeal of Jordan Agsociatves. Inc,. Taxmaver, and
g ers., Assumer and/or. Trensferee

Both the facts in this matter and sppellant?s exact
position are unclear. ippellant®s books indicate that the
loans in issue were made to Morris and that he repald a sub-
stantial part of the loans during the income year in ouestﬂoq,_
the year ended June 30, 1961. Without offering any further
proof aogeTlaﬁu has QILCﬁed on one hsnd that the loans were
1y mede to Bel Air, Inc., and on the other hand that the
s vere equ1Valonu to investments rather than loans.
less, however, of whether the loans were nade to Morris
r to Bel iir, Inc., or whether the amounus were invesitments
oans, there is 10 evidence That they becane
»inz the income year in que8uloaq

M
oQ
o
Coo
v
cf e

% Board

ALccordingly, we hold that the Franchise Ta
did not err in disallowing the bad debt deduction for the
income year ended June 30, 19¢l,
0O RDER

Pursuaat to the VlnﬂSGXDTGSS@llﬂ the opinion of .

t;eb azd on file in this proceeding, and good cause cheafLﬂo
therefcr e
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poeal of Jorden Associates. Ine, . Taxpever., end
Bdmund F. Schpnieders. fssumer and/or Transferee

to
action of
Associates, inc.,
assessment oI dit
$1,022.48 for the
same 1s hereby sus

J.Co
addi
tn

Mmoo
AT EST .

section 2“007 or

-9 e sy ey
Beic Sfaﬂ.Cf‘._'_

REBY OFOERED, ADJUDGED AND DECREED, oursueant
the Revenue

and Taxation Code, that the.
Tax Board on the protest of Jordan
and Edmund F, Schnieders against a proposad

"Q
Lo
tional f?gﬂchise tax in the amount of

lQCOﬂb vear ended June 30, 1961 ’ be and tTh
tained.

olth day
szlization.

, Secretary
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