Franchise Tax Board on the protests of the
following appellants against proposed assessments of gdditional
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Appeal s of Sunny Hones, Inc., et al.

franchise tax in the' anounts and for the taxable years
indicated, bz modified in that the subscribers', advances

to Trask Terrace Homes are to be treated as |oans and the
distributions in liquidation of the appellants are not to be
treated as reorganizations, In all other respects the action
of the Franchise Tax Board is sustained.
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Appellant Taxable Year Anount
Chapman Estates, Inc. 7/31/54 $ 46.97
Chapman Estates, Inc. 7/31/55 60. 31
Chapman Terrace,' Inc. 1/31/56 67.93
Chapman Terrace, Inc. 1/31/57 67.93
Fairview Terrace Homes 12/31/56 1,100.23
Fairview Terrace Homes 12/31/57 1,466.97
Fairview Terrace Homes No. 2, Inc. 3/31/57 399.17
Fairview Terrace Homes No. 2, Inc, 3/31/58 399. 17
Fairview Terrace Homes No.2,Inc. 3/31/59 771.95
Har bor Park Estates 3/31/56 399. 06
“Harbor Park Estates 3/31/57 399. 06
Har bor Park Xstates 3/31/58 102. 04
Har bor Park Estates No. 2, Inc 5/31/55% 313. 47
Harbor Park EstatesNo. Z,Inc. 5/31/57 313. 47
Har bor Park Estates No, 2,Inc. 5/31/58 250. 14
Har bor Park Estates No, 2, Inc. 5/31/59 307. 38
Har bor Park Homes 2/28/55 226 , 43
Har bor Park Hones 2/29/56 581.68
Har bor Park Hones 2/28/57 488. 90
Lambert Homes, Inc. 4/30/54 52.17
Lembert ' Hones, Inc. 4/30/55 -52.17
Lambert Homes, 1Inc. &/30/56 21.00
Lincol n Park Estates No. 2, Inc. 3/31/57 191. 77
Lincoln Park Estates ¥o.. 2, Inc. 3/31/58 191.77
Li ncol n Perk #steztes No; 2, Inc. 3/31/62 100. 00
Nutwood Properties, Inc, '3/31/58 72.62
Nutwood Properties No. Z Inc. 12/31/58 31.55
Nutwood Properties No. 2, Inc, 12/31/61 426. 20
Nutwood ProsertiesNo. 3, I nc. 8/31/59 463 , 14
Nutwood Properties No, 3, Inc, 8/31/60 491. 32
Nutwood Properties No. 3, Inc, 8/31/61 3,077.23
Sunny Homes, i NcC. 6/30/55 2,233.57
Sunny Homes, Inc. 6/30/57 151.88
Sunshine Terrace Lowes 3731755 36. 93
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Appeliant . Taxable Year  Anmount
Trask Terrace Homes 2/28/57 $ 372.18
Trask Terrace Homes 2/29/55 372. 18.
Trask Terrace Homes 2/28/58 387.08
Tustin Terrace Homes 11/30/57 44.93
Vgl enci a Hones, Inc, 5/31/59 309. 21
Val enci a Hones, inc. 5/31/60 1,050.93
Val enci a Homes No, 2, Inc. 9/30/60 1,025.00
Val enci a Hones Mo, 2, inc. 9/30/61 1,100.00
Waverly Homes, |Inc. 5/31/59 25. 00
Waverly Homes No. 2, Inc. 3/31/57 726. 94
Waverly Homes No. 3, Inc. 2/28/59 25.00
Waverly Homes No. 4, Inc.- 1/30/57 40. 33
Waverly Homes No. 4, Inc. 11/30/56 40.33
Waverly Homes No. 5, Inc.' 11/30/57 61.71
Done at »Sacrameato , California, this 1lst day
of August , 1966, by.the State Boaxd 0'/ncéallaatlon,
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