trust's and allocate
corpus In performance

their duties they fox : A
sexvices of lawyers and accountants, It Is true that the trust
corpus was subject to appolntment to certaln limited classes
of appointees under the powers appellant xetained, but it
cannot be said that he wag entitled to actual possession and
enjoyment of the propertysincehe did not have the power to
appoint to himself, We conciude that the Dousetttrustcamnnot
be classified as a dry or passive txust,



Appeal of Alleen Dowsett White and Osbowne Wnlte, Executors
-. of the Will of F. Liewellyn Dousett, Deceased

Bullen v. Wisconsin (1816) 240 U. S. 625 [60 L. . Ed. 830],

Court found that intangibles held in trust were subject to
inheritance tax ai the residence of the trustor, who had reserved
broad powers cover the disposition of the trust corpus and Income,
At the same time, however, the Couxi recognized that the
intangibles were tauaeble by the state in wach the trustee and
the physical evidence of the intanglbles were located.

In our opinion, the incowe derived from the Dowsett

trust had a souzce in Hawall and appellant preperly clalmed
credits for the Hawailan taxkes pald on that income.

ORDER
Pursuant to the views expressed in the opinion of the
board on £lle in this proceeding, and good cause appearing
thereforx,

. V " IT IS HEREBY ORDERED, ARJUDGEDL AND DECREED, pursuant
to section 18595 of the Ruvenuc and Taxation Code, that the
actlon of the Franchise Tax EBoard on the protests of Aileen
Dowsett Vhite and Osboxnme White, executers of the will of
F. Llewellyn Dousett, deceased, againsﬁ proposed assessments
of additional personal income tax in the amounte of §943.88,
$1,540.34, $1,553.75 and $1,860.61 fox the years 1938, 1959,

x

1960 and 1961, wespectlively, be aud the sawz ils hexeby reversed.

Done et Sacramento’ , Californiajthis 8th  day
of February £ Bqualization,

', L9656, by the State-Boaxrd
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