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3 -no implied coniract of cuy Kind that the state
3 will ; 1y interest on its incdedbtedness for it b
%> is lisble only whenm nale so by stutute. " ;
i ﬁUt=¢1z ng the basic ypreuise of t”c Gregory s
i & cusc, it iust Io;low thot while nn interest obli- P
4 ation bused upen COltrfCt riay resist change, o : :
i qtrtutory interest rig At feor o particulcr period ' C
2 Cepends upon the low in effect curing that period. ' St
That such is tho law has~been scttled in this Stute .
for: many years. Vhite vs. Lyons (1871) 42 Cal. )

"It is coneluded, thernlvrﬁ' that thae taxpoyer : S
ay not recover interest apon 1ts wv¢rn\"L-“+ of
X subscquent to the cffective éate of the 1947
auendlient to secticn 27{(e).n : :
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In vicw of this Opinion and the suthoritics CltCu»therein,
thu &cil;n of the Comuiss st bc susteined. ‘ '




s

LI

LIS

(RTINS

RS e o

g R ko« ke, TR

IT IS HERERY CLYERED, ALJUY DGID ANT LT CaELD _nursuﬁqt'to ,
T the Ennu’\ng Cnrn' ~tion Ir nrnaM Tex Act, thot S
en of the Fr. ncﬂlsu e Corztisalonsr (acw SuCCtLuUC o :
ehise Tux Board) or the clein of United airecraft C
Sy L0C,, Tur refunds uf tox in the anounts of »70.81, :
$36,386.,20 58 ”2 and 39,51 for the incoue yeurs cnced
Luvc;bcr ’O 1943, 1944, 1944, onc 1945, respuctively, the 5
bJLIlSSl»n“‘ haxlnv allowed interecst only t4 and LPClutlhg '
July 9, 1947, o tho um,unt oI bax rufunucc be sustained.
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‘ Done at ESocraiento, Cs llfuz“‘“; this 17th cay of Iay, 1950,
oy tie Stute Board of Equ lization,

George R. Eeilly, Chairman
T
P C'

J.o Lo Qvuv (’_\_l 3 I HCH ;b"‘r ’ g ;.' .

EJu C. uCPulll, Ier:ber i
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ATTIST: Lixwell L. Pieree, Scer otary i
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