
State of California Board of Equalization 

Memorandum 

To Mrs. Janice Masterton June 5, 1991 
Date 

From 1-1 a r y C. A r IJl s t ronq 
Legal 

Subject: Contrihution Disclosure Opinion No. 91-15 
Equitable Life Assurance Society-U.S. 

This is in response to your memorandum of June 5, 1991. 
reaarrlinq the contrihutions disclosed hy Donalrlson, Lufkin and 
Jenrette securities Corporation. As we understand it, both 
entities are suhsidiaries of the referenced taxpayer. According 
to Equitahle's counsel, neither suhsidiary has a financial 
interest in the pending proceeding. Neither entity has "lobbied 
a ~pmher or employee of the Board, testified before the Board, or 
acterl to influence the Roard's decision in this matter." 

Government Code section 15626 requires disclosures from 
all parties, participants and agents. We are of the opinion that 
Donalrson, Lufkin anrl Jenrette Securities Corp0ration do not come 
within the definitions of. the terms "party", "agent" or 
"participant" as those terms are defined in section 15626. As 
such, the fact that these entities have made ~ contribution to a 
P0arrl Member or the Controller is not required to be disclosed on 
the recoro of the penoinq adjudicatory rrocperlina. 

cc: Honorable Brarl Sherman 
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